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THBECTHUIIMHA TPUBABJINBICTDh YKPATHU: 3MICT, TEHJIAEHIIII TA YIIPABJITHHS

INVESTMENT ATTRACTIVENESS OF UKRAINE: CONTENT, TRENDS AND
GOVERNANCE

Y cmammi cucmemamuzosano Hayxoei nioxoou 00 GU3HAYEHHS 3MIcm) IHEeCTMUYilHOL
npusabausocmi Oepxcasu. Haoano asmopcekuti nioxio 0o mpaxkmyeanus 0anoi Kame2opii ma
BUBHAYEHO 1T GIOMIHHICMb 80 NOHAMMS «IHGeCcMUYitiHUY Kiimamy. Budineno pieni ma 6ionosioni num
AHAIMUYHO-NPOCHO3HI NOKA3HUKYU [Heecmuyilinoi npusabausocmi Oepoicasu. Busnaueno enemenmu
npoyecy ynpasuinHa iHgecmuyilinolo npusabaugicmio Oepoicasu.. Ha ocnosi cucmemamuzayii
ichyrouux nioxodié 3anpPoNoOHOBAHO 00 Nepeniky epyn Gakmopie 6niugy Ha IH8eCMUYIUHY
npusadIUBICMb 0ePIHCABU BKIIIOUAMU eKOHOMIYHI, THCIMUMYYIOHAbHI, NOAIMUYHI, COYIANbHI, NPABOEI,
inppacmpykmypmi, innosayitini. Ilposedeno amaniz OuHamiku ma cMpPYKMypu HpAMUX THO3ZEMHUX
ingecmuyiti 8 Ykpainy 3a pecionanoHum kpumepiem ¢ 2014-2018 pp. Oxpemy ysazy npudineHo
xapaxmepucmuyi  ingecmuyiinoi npusabaueocmi J[ninponemposcekoi obnacmi ma 3ax00ax
0epoHcasHO20 CNPUSHHA 3ATIYHEeHHI0 IHBecmUYill 8 yell peioH.

Knrwouosi cnosa: insecmuyitina npusabiusicms, iHeeCmMUyitiHull Kiimam, I[H8eCmuyiina
nonimuKa, 0epacasa, npami iHo3emHi iHeecmuyii, YnpaeiiHHA.

The article systematizes scientific approaches to determining the content of the state's
investment attractiveness. The author's approach to the interpretation of this category is given and its
difference from the concept of "investment climate" is defined. The investment climate can be defined
as the state of the investment environment, which is estimated by the rate of growth of gross domestic
product, the existing level of taxes and privileges, interest rates, inflation, tariffs and prices, exchange
rates, prices for corporate and government securities, as well as legal support for investment
activities. Investment attractiveness is a set of investment-perspective features of a set of investment
objects (state, region, sphere of economic activity, enterprise), based on analytical and forecast data,
which reflect the level of risk and return on investments made and form a comprehensive indicator of
investment attractiveness. The levels and corresponding analytical and forecast indicators of the
investment attractiveness of the state are highlighted. The elements of the process of managing the
investment attractiveness of the state are identified, which includes the following interdependent
systematic steps: identification of factors affecting the country's investment attractiveness at its
various levels; evaluation of the indicators that characterize it (statistical, rating, parametric or
analytical); interpretation of the results of such assessment and formulation of positive and negative
aspects (characteristics); identifying ways to increase the country's investment attractiveness and
attract the required amount of investment capital; forecasting the prospective level of investment
attractiveness of the state. On the basis of systematization of existing approaches, it is proposed to
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include economic, institutional, political, social, legal, infrastructural and innovative factors in the list
of factors influencing the investment attractiveness of the state. The dynamics and structure of foreign
direct investment in Ukraine by regional criterion in 2014-2018 are analyzed. Special attention is paid
to the characteristics of the investment attractiveness of Dnipropetrovsk region and the measures of
state promotion of attracting investments in this region.

Keywords: investment attractiveness, investment climate, investment policy, government,
foreign direct investment, governance.

JEL Classification: F34; F36

IlocTanoBka mpoOaeMu. B ymMoBax mocTyrnoBOro BXOKEHHS YKpaiHH 10 €BpONeHChKOro
MPOCTOpPY, MIBUIIEHHS 11 iHBECTUIIIHOT TPUBAOIMBOCTI BUCTYINAE OJHUM i3 BOKJIMBUX CTPATErTYHUX
3aB/aHb, 1[0 CHOTOJHI IIOCTAIOTh IIEpPE] HAIIOK Jep)KaBoro. Bin peamizamii JaHOro 3aBIaHHS
3aJIKUTh MOMKJIMBICTh cTa01TI3allii HAI[IOHAIBHOT EKOHOMIKHM Ta 3MII[HEHHS 1i MO3UTHUBHOIO IMIJIKY Ha
CBITOBiil apeni. B Toii ke Wac iCHye HW3Ka MEPElIKoJ| IIMM IpolecaM, 30KpeMa: HecTaOUIbHICTh
MOJITUYHOT CUTYaIlii, BIICYTHICTh CIIPHSTIMBAX YMOB JJISl HATPOMAKEHHS 1HBECTUIITHUX PECypciB,
3HMKEHHS PIBHA JIJIOBOT aKTHMBHOCTI HAa IHBECTUI[IHHOMY pHWHKY, HEIOCTATHRO MPHBAOIHBI
THBECTHIIIHI TPOEKTH, Opak 3allikaBJICHUX MapTHEPIB, BIJICYTHICTh JI€BOiI CHCTEMHU CTpaxyBaHHS
THBECTHIIIH, HU3bKUI PIBEHb 3aXUIIIEHOCTI IIPaB IHO3EMHHX 1HBECTOPIB TOIIIO.

VY 3B’A3Ky 3 I[HM, aKTyali3yeThCsl HEOOXiTHICTh TMepexoqy Ha SKICHO HOBUH piBEHb
YIpaBIiHHSA I1HBECTHIIIMHOIO TPHUBAOIMBICTIO YKpaiHW Ha OCHOBI MOHITOPHHTY Ta KOHTPOJIO
MMOKA3HUKIB 1HBECTHUIIHHOI MPUBAOIUBOCTI JepKaBU 3 METON (OPMYBaHHS 00 €KTHBHOI OIMHKH ii
piBHSI, BUSBJICHHS ()aKTOPIB, SKi HETATHBHO BIUIMBAIOTH Ha MIPOIECH IHBECTYBAHHS, Ta (POPMYTIOBaHHS
IUISIXiB 1X yecyHeHHs. OTKe, TUTaHHS ITiIBUINCHHS IHBECTHINIIHOI TPUBAOIMBOCTI EKOHOMIKH Y KpaiHH
€ HaJ3BUYaIHO aKTyaJbHUM.

AHanmi3 ocTaHHiX gocaimkeHb 1 myoaikauiii. J{ocoimpkeHHIO TTPpOOIEMAaTHKHN YIIPABIIHHS Ta
MMIBUINCHHS PIBHS 1HBECTHUIIHHOI MPUBAOIMBOCTI YKpaiHW MPUCBSIYCHO IMHPOKE KOO MyOmiKaIlii
BITYM3HSAHUX HAYKOBIIB. l[Ipore sk KaTeropis, «iHBeCTHIifHA MPUBAOIUBICTH» B EKOHOMIUHIN
JiTepaTypi € BIAHOCHO HOBHM MOHATTSAM. He3Bakatouwm Ha ii OaratorpaHHiCTh, CHOTOMHI BiJICYTHE
OMHO3HAYHE PO3YMIHHS il CyTHOCTI Ta BW3HadeHHs. Haltwacrimme iHBecTHIifHA NTPUBaOIMBICTh
PO3TIAMAETHCSA TUIBKA Ha MiKpopiBHI. [IpoTe cimim Big3HAYMTH, IIIO HE MEHII BAXKIIMBOIO € OITIHKA
IHBECTHIIIHHOI TPUBAaONIMBOCTI Ha [EpPKaBHOMY, Taly3eBOMY Ta perioHaJibHOMY piBHAX. Taka
0araTopiBHEBICTH MOHSTTS JIHIIE YCKIAIHIOE 11 TIyMadeHHs Ta pO3yMiHHS B HAYKOBHX KOJIaX.

Y T1abm 1 BimoOpakeHO OCHOBHI WIiAXOAM aBTOPIiB 1O BH3HAYCHHS I1HBECTHINIHHOL
MpuBaOIMBOCTI. AJie HasiBHI pO3pOOKH MaroTh OyTH aJamnToBaHI J0 Cy9acHHX EKOHOMIYHHUX YMOB.
[ToTpebye i mepeocMuCIEHHS POb AEPXKABU B YIPABIiHHI IHBECTHIIHHOIO MPUBAOIUBICTIO JAEPKaBH
Ta aKTHUBI3allil IHBECTUIIMHUX MPOIECiB. AKTyalbHICTh MPOOJIEMH, ii HAyKOBE 3HAYEHHS Ta TOCTpa
norpeda SKHAHIIBUILIONO PO3B'sI3aHHS 3yMOBHJIN BU3HAUEHHS TPOOJIEMATHKH AAHOTO TOCTIHKEHHS.

@opmyaoBaHHA Uijieil crarri. ['OMOBHUMH ITAMU CTaTTi € BU3HAYEHHS TEOPETHYHHUX
OCHOB YIPABIIHHS IHBECTHUIIHHOI TPUBAOIMBICTIO, MOHITOPHHT il piBHI B YKpaiHi Ta
JHinporieTpoBchKii 001acTi, OOTPYHTYBaHHS MEPCIIEKTHB 3MIITHEHHS .

Bukian ocHoBHOro Marepianay aocaimaennsi. Ciig 3BepHYTH yBary Ha Tod (akr, 1o Ha
QYMKY 3HAYHOI KITBKOCTI BUYEHHX-EKOHOMICTIB OUIBIN 3aCTOCOBYBAHWM, IOPIBHSAHO 3 TEPMIHOM
«IHBECTHIliITHA PUBAOJMBICTh JIEp>KaBU», HA MAKPO- 1 ME30OPiBHI € TOHATTS "IHBECTHIIIHMIA KiTimMat".
Cepen HallOLIBII MOIIMPEHNX BU3HAYEHb OCTAHHBOI'O MOYKHA BHIUIUTH:

- OaraTtodakTopHa CHCTEMa IIUIECTIPIMOBAaHUX BUYMHKIB 1 Jil, 10 CBiioMO (popMyeThcs Ha
JIEpKaBHOMY 1 perioHalbHOMY pIiBHSX B iHTepecax OUIBII MIMPOKOro 3aJIydeHHS Ha KOHKPETHY
TEpUTOPIIO JOAATKOBHX PECYPCiB SIK y TPOILIOBIii, Tak 1 B MaTepianbHii ¢popmax [10, c. 48];

- 3arajipHa aTMoc(epa po3yMiHHA €KOHOMIYHOI CHUTYyawii i moTpedH B 3alydeHHI JOJATKOBUX
pecypciB, 10 iCHye B pI3HHX cdepax COIiaIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHM 1 BIUIMBAaE Ha
MO3HMLII0 iHBECTOpa LIO/0 YXBaJCHHS pillleHHs IIPO 1HBecTyBaHHs 00'ekTiB Tepuropii [11, c. 110];

- KOMIUIEKC TOJITHYHMX, COLIaJbHHUX, IHHOBaUiWHUX, 1HQPACTPYKTYPHHX EJIEMEHTIB, LIO
iCHYIOTb Ha MeBHiil TepuTopii [7, c. 141];
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- CYKYIHICTh MONITUYHUX, MPAaBOBUX, EKOHOMIYHUX 1 COL[IaIbHUX YMOB, IO 320€3MEYyIOTh i
CIPUSIOTh IHBECTHUIIIMHIA MAISUIBHOCTI BITYM3HSIHHMX Ta 3apyOibKHUX iHBecTopiB, (opmyeTbes i
BILUTUBOM €KOHOMIYHHUX, MOJIITUYHUX, TEXHIYHUX Ta COIIAIbHUX YMHHHKIB, HAHBAroMillly pojb Cepel
SKUX BIIIrparoTh CKOHOMIYHI MapaMerpu npuiiMarodoi aepxkasu [12, C. 46].

Tabauys 1. OCHOBHI MiIXOAX IO BU3HAYCHHS MTOHATTS «IHBECTHIIIIHA MPUBAOIIMBICTHY
ABTOp TpakTyBaHHS MOHATTS

I. bnank [1, c.400] |iHTerpajgbHa XapaKTEPUCTHKA OKPEMUX 00’ €KTiB MOXKIIMBOI'O IHBECTYBaHHS 3
MO3UIIiH MepCIeKTHBHOCTI PO3BUTKY, OOCSTIB Ta MEPCIEKTHB 30yTy MPOAYKIIii,
e eKTUBHOCTI BUKOPUCTAHHS aKTHBIB, iX JIKBITHOCTI, TUIATOCTIPOMOXHOCTI Ta
(hiHaHCOBOI CTIHKOCTI»

T. AHnpeesa, CYKYITHICTh XapaKTEPUCTUK, IO JIO3BOJISIE IMOTEHIIHHOMY 1HBECTOPY
H. OmnikyHosa, OLIIHUTH, HACKUILKY TOW a00 1HIIUI 00'€KT IHBECTHIIINA MPUBAOIUBIIINN Bij
O. Henaxosa IHIIMX JJIS BKJIaJICHHS HAssBHUX KomITiB. CTYIiHb IHBECTHUIIIMHOT PHUBa0JIMBOCTI
[2, c. 24] € BH3HAYaJIbHOIO YMOBOIO aKTUBHOI IHBECTHIIIHHOI isSITBHOCTI, a OTXKe, 1

e eKTHBHOTO COIiaIbHO-eKOHOMIYHOTO PO3BUTKY PEriOHAJIbLHOI €KOHOMIKH
I". Kozauenko, CYKYITHICTh 00’ €KTUBHUX 1 Cy0’€KTUBHUX YMOB, IO CIIPUSIOTH 200
O. AHTIMOB, MepeIKoKAOTh MPOIIeCY IHBECTYBaHHS HAI[IOHAIBHOI eKOHOMIKH Ha MaKpo-
O. Jlamenko, Me30- 1 MIKpOPIBHSX
. Hi6nic [3. c. 45]
H. I'pebenrok CYKYITHICTh 00’ €KTUBHUX O3HAK, BIACTHBOCTEH, 3aCO0IB 1 MOKIMBOCTEH, 1O
[4,c.13] 00YMOBJTIOIOTE TTOTCHITIMHUH TUIATOCTIPOMOXKHUM ITOTTUT HA 1HBECTHITIT
0. TapaOyxina BIAaTHICTH EKOHOMIKH JIEP)KaBH CIPUHAMATH BEJIHKI IHBECTHUIIIHI BKIaICHHS,
[5, c. 81] 3a0e3meuyBaTH X OKYIIHICTb 1 TpaHC(HOPMAIIiI0 Y 3pOCTaHH BUPOOHHIITBA,

HACHUYCHHS PUHKY JIIKBITHOIO MMPOIYKITI€I0, PO3IMINPEHHS BIUTMBY iHBECTOpa Ha
[PUHOK 1 ITOCTYIIOBE TIOBEPHEHHS BKJIAJICHOT O KaIiTamy

0. Kpemens, [yOCcOOJIrO€ iHBECTHUIIIHY MTPUBAOINBICTh peTioHy (iCHyl04a HOPMAaTHBHO-
B. Kybepxa [6, c. 21] BakoHomaB4a 6a3a, IpaBOBi acIeKTH, MONITUIHA CUTYAaIlis, CTYIIIHb 3aXHUCTy
[paB iHBECTOPIB, PiBEHb OITOJAATKOBYBAHHS TOIIO) Ta IHBECTHUIIIHHY
IPUBAOINBICTh KOHKPETHUX 00’ €KTIB IHBECTYBAHHS

I. MaTrommeHnko CYKYIHICTH IOITHYHHX, PABOBHUX, EKOHOMIYHUX 1 COLIaJTFHUX YMOB, IO
[7, c. 26] 3a0e3MeqyIoTh IHBECTUIIIHHY JISUTBHICT BITYM3HIHMX 1 3apyOlKHIX IHBECTOPIB.
0. Macnak, KOMITIIEKC PI3HOMaHITHUX (haKTOpPIB, IMEPEITIK SKUX 1 Bara sSIKHX MOXe

B. Tamogep [8, c. 52] BMiHIOBaTHCH B 3aJI&KHOCTI Bif IIiJIeH iHBECTOPIB, BHPOOHHIO-TEXHITHHX
ocoOmBOCTEl 00’ €KTa IHBECTYBaHHS, HOrO €eKOHOMIYHOTO PO3BUTKY Y
MUHYJIOMY, Ha TEOEePillHii yac, a TAKOX O4iKYBaHOTO Y MaOYTHEOMY

. Onimenko KOMILTEKC Pi3HOMaHITHUX (DaKTOpIB, A0 SIKUX BITHOCATH: EKOHOMIKO-

[9, c. 289] reorpadidae po3TanlyBaHHS, HASBHICTH i AKICTh IPUPOJHIX PECYPCIB, piBEHBb
[PO3BUTKY €KOHOMIKH, ii CTaOLTBHICTh; HASBHICTH 1 SIKICTh TPYIOBUX PECYPCIB;
[PIBEHb PO3BUTKY 1H(PPACTPYKTYpH, IepKaBHY EKOHOMIYHY IOJIITHKY B cepi
3aJydeHHs iIHBECTHIIII

Loicepeno: ckradeno agmopom

Ha mamy mymKy, TOHATTS «iHBECTHIIIMHHMHA KIIiMaT» — OJM3bKe IMOHSTTS O IHBECTHIIHHOT
MpUBaOIMBOCTI, ane OLTBII BY3bKE, OCKUIBKM BHCTYIIa€ OMHUM 3 il mapaMmerpiB. ToMmy TepMmiHU
«IHBeCTHIlilTHa TPUBAOINBICTh KPailHW» Ta «IHBECTUIIIHHUI KIIMaT» HE MOXKHA BBa)KATH CHHOHIMaMHU
1 CTaBUTH MK HMMH 3HaK piBHOCTI. [HBecTHIiiiHa MPUBAaOIMBICTD XapaKTEPU3Y€ETHCS IHBECTULIIHUM
KIIIMaToM, SIKMH, 3a HallUM OadeHHSIM, MO)KHa BHM3HAYUTH SK TAaKUd CTaH 1HBECTULIMHOTO
CepeloBHIIIA, 110 OLIHIOETHCS Yepe3 TEMITH 3POCTaHHS BAJIOBOTO BHYTPILIHBOI'O MPOAYKTY, iCHYIOUHN
piBeHb MOAATKIB 1 MiJBI, BIICOTKOBHX CTaBOK, iHQIALil, Tapu@iB 1 LiH, BaJIOTHUX KypcCiB, I[iH Ha
KOpPIIOpAaTWBHI Ta JEpKaBHI I[iHHI Tanepu, a TaKoXK IPaBOBOro 3a0e3nmedeHHs IHBECTHIIMHOI
JUSUIBHOCTI.
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3Bakarouy Ha BHILE3a3HAYCHE, TOLLTBHO KOHKPETU3YyBAaTH aBTOPCHKUHN MiNXiJl A0 BU3HAUYCHHS
IHBECTHIIIMHOI TPUBAOIMBOCTI. Y BIAMOBIMHOCTI 10 HBOIO, IHBECTHIIIHHA NPUBAOIUBICTH — II&
CYKYIHICTh IHBECTHIIIHHO-TIEPCIIEKTUBHUX O3HAaK 00’€KTa IHBECTYBaHHs (Jep)kaBa, perioH, cdepa
EKOHOMIYHO1 [iSUTLHOCTI, MiJNPUEMCTBO), 3aCHOBAaHMX HA aHANITHYHUX 1 MPOTHO3HUX JAAHUX, SKi
BiZJOOpakaloTh PiBEHb PU3UKY 1 JOXOMHOCTI 3/AiHCHIOBAaHHX IHBECTHUIIH Ta (OPMYIOTH KOMIUIEKCHUHA
IHIMKATOp OIIHKK. 3 TAaKOro BH3HAYEHHS 3pO3YMiNIo, MO iCHYE iHBECTHIIHA MPHUBAOIUBICTH
JIepKaBH, PEriOHY, rajdy3i Ta KOHKPETHOTO MiIPUEMCTBA 200 rocIoaapioyoro cyo’ekra (puc. 1).

1. InBecruiifina npuBaOJIMBICTh IEPIKABU

\

21 Y 3. IuBecTHLiiina

. [uBectumifina .

61HBi ; 4. TuBecTuiiiina NpHBAOIHBICTE

MPHBABIHMBICTL PETIOHy - cthepu exkoHOMIUHOT
MPUBA0JIUBICTD ; .
HiANpHEMCTBA ALJIBHOCTI

Puc. 1. PiBHI iHBeCTHIIIIHOT TPUBAOIMBOCTI ACpKaBH
Iicepeno: cknadeno asmopom

[HBecTHIiiHA TPUBAOIUBICTh Chepd EKOHOMIUHOI JisIbHOCTI (paHille — Tajay3i) — e
IHTerpajibHa XapaKTEPUCTHKA OKpeMHX cdep E€KOHOMIYHOI MISUIBHOCTI 3 IO3MINIl HEePCIIeKTHBHOCTI
PO3BUTKY, TPHOYTKOBOCTI IHBECTHITIH 1 piBHS IHBECTHIIIHHUX PU3HKIB.

IaBecTrmiiina MPUBaOIMBICTH PETiOHY — 1€ IHTErpaibHa XapaKTEPUCTHKA OKPEMOTO PETiOHY
JepKaBU 3 TIO3WINI IHBECTHI[IHHOTO KITIMaTy, PIBHA pPO3BUTKY IHBECTHIIIMHOI iH(PACTPYKTYpH,
MOKJIFBOCTEH 3allydeHHsI IHBECTHLIHHUX PECypCiB Ta IHIINX YHHHUKIB, IO ICTOTHO BIUIMBAIOTH Ha
(opMyBaHHS TPUOYTKOBOCTI IHBECTHIIIH Ta IHBECTHHIHHUX pHU3WKIB. Lle TakoX CyKyIHICTh
MOJIITHYHUX, COLIATbHIX, IHCTUTYI[IOHATFHIX, €KOJIOT1YHUX Ta eKOHOMIYHIX YMOB (DyHKIIIOHYBaHHS
perioHy, mo 3abe3nedyroTh CTaOUIBHICTD IHBECTHIIHOI MISTIBHOCTI BITYM3HSHUX 1 3apyODKHUX
IHBECTOPIB.

IaBecTumiiina MpUBaOIMBICTE MIMIMPHEMCTB — II€ iHTErpalibHA XapaKTEPUCTHKA CYKYITHOCTI
€KOHOMIKO-TICHXOJIOT{YHAX AaCHEKTIB OIIHKH IMiJIPUEMCTBA 3 TIO3WIIi TEPCIEKTHB PO3BUTKY
(mmHaMikd 00CATIB TMPOAaXy, KOHKYPEHTOCIPOMOXKHOCTI MPOAYKIlii), moOymoBaHa WpU TiCHIH
B3a€EMOJIi 3 MOTEHI[ITHUMH IHBECTOpaMH, sSKa BiNMOBimae ix BUMoraMm Ta 3a0e3ledye MO3UTHBHHMA
e eKT Bi BKIIAJICHb.

OTxe, iHBeCTHIIIIHA TPUBAOIMBICTH Jep>KaBH € CYKYITHICTIO IHTETpalbHUX 00’ €KTUBHUX Ta
Cy0’€KTUBHHMX XapaKTEPUCTHK Ha TPhOX PIBHSAX IHBECTYBaHHS — perioHax, cdepax E€KOHOMIYHOI
JUSUTBHOCTI, MiIIPUEMCTBAX, III0 OOYMOBIIIOE B CYKYITHOCTI MOTEHI[IHHUIN IUIaTOCTIPOMOXKHUH TTOTIHT
Ha IHBECTHIIi JO JaHOi Jep)kaBH, perioHy, cdepr EeKOHOMIYHOI iSIBbHOCTI, ITiIIPHEMCTBA.
BinmoBinHo ii oriHka MoBWHHA 3/IHICHIOBATHCS K KOMIUJIEKCHO, TaK 1 OKPEMO Ha 3a3HAYEHUX PIBHIX.
Koxen i3 ux piBHIB Mae CBOi (h)aKTOPH BIUIMBY, OKA3HUKH OLIIHKU Ta MPOTHO3YBAaHHS, €IEMEHTH Ta
MTOCTIIOBHICTh OOYHCIIEHh AHANITHYHUX IOKa3HWKIB. BipHa iHTeprperamis pe3ylbTaTiB KOXXHOIO
erary OIIHKM 1HBECTHIIHOI MPUBAOIMBOCTI KpaiHU JO3BOJHUTH CPOPMYBATH 00’ EKTHBHE, peaibHE
OayeHHs ICHYIOUOl cUTyauii 1 3HAMTH HUIAXW Ui 1i MOKpalleHHsI 3 METOI0 3allydeHHs HeoOXimHOoro
pO3Mipy IHBECTHIIIHHOTO KaIliTay.

[Ipouec ympapiiHHS iHBECTHLIHHOIO NPUBAOIMBICTIO AEPXKaBH, HAa HAIIy JYyMKY, BKJIIOYAE
HU3KY B3a€MO3AJCKHHX CHUCTEMHHMX €JIEMEHTIB, 30Kpema: imeHTH(ikauis ¢akTopiB BIUIMBY Ha
iHBeCTHULIHY NpUBaOIMBICTh KpaiHu Ha 1 pi3HUX PIBHSX; OLIHKA MOKAa3HHUKIB, fAKi 1i XapaKTepu3yloTh
(cTaTHCTHYHUX, PEHTUHTOBHX, ApaMETPUYHUX a00 aHAIITHYHMX); IHTEpIpeTanis pe3yabTaTiB TaKoi
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OL[IHKK Ta (HOPMYNIOBaHHS TMO3UTHBHUX Ta HETaTHBHHUX AacMeKTiB (XapaKTepPUCTHK); BU3HAUCHHS
NUIAXIB IMIBUIICHHS IHBECTUIIHHOI MPUBAaOIMBOCTI KpalHM Ta 3allydeHHS HEOOXIJHOro po3Mipy
IHBECTHUIIIMHOTO KamiTany; MPOTHO3YBaHHS IEPCIEKTUBHOTO DIiBHs IHBECTHIIMHOI MpUBaOIMBOCTI
KpaiHu, nepiognyHuil neperisy ¢pakropis (puc. 2).

VYnpaBiaiHHS iHBECTHLIHHOIO MPUBAOIHUBICTIO Iep)KaBH

1. Inentudikanis GpaxropiB BIUIMBY Ha iHBECTHIIIHHY
NprBaOIUBICTH KpaiHU Ha 11 PI3HUX PIBHSX

v

2. OriHKa NMOKa3HHUKIB, SIKi 11 XapaKTepu3yIOTh (CTATUCTHYHHUX,
PEUTHUHTOBHX, MApaMETPHYHHX )

v

3. InTepnperaiiist pe3yabTaTiB OL[IHKH Ta POPMYJIIOBAHHS
MTO3UTHBHUX Ta HETaTHBHUX ACHEKTIB (XapaKTepPHCTHK)

v

4. Bu3HadeHHS IUIAXIB MiABUIIEHHS 1HBECTULIHHOT
MPUBaOIMBOCTI KpaiHW, KOPEryBaHHS IHBECTUITIHHOT TTOITHKH,
3JTYICHHS HEOOXITHOTO pO3MIpy 1HBECTHITIH

y

5. IIporao3yBaHHS EPCIIEKTUBHOTO PiBHS 1HBECTHITIITHOL
pUBaOIMBOCTI KpaiHu

\4

Y

6. Ilepionnunmii neperyan ¢pakTopiB BILIMBY Ha iHBECTHIIIIHY
MPpUBa0INBICTH KpaiHU

Puc. 2. Cxema npotiecy yrpaBJIiHHS iHBECTHIIHOIO TPHUBAOIUBICTIO IEPKaBU
Iicepeno: cknadeno asmopom

Cucrema BW3HaYaJdhbHHUX (DAKTOPIB BIUIMBY HAa IHBECTHUIIHHY NPHBAOIMBICTH IepXKaBH, Ha
OCHOBI cHcTeMaTH3allil iCHyIOUHX MiIX0/diB, Ha HAIIy TyMKY, MiCTUTB:

1. ExoHoMiuHI: 3aralilbHa XapaKTEepPHUCTHKa cTaHy ekoHoMiku (oOcsr BBII — aGcomrotHe
3HAYEHHS Ta Ha JYIIy HaceleHHs 1 HOro CTPYKTypa, piBeHb iHMIAMI], KUTTS HAceNeHHs, 0e3p00iTTs
Ta 3aMHATOCTI, CTYIIHb CIIAYBaHHS MPUHIMIIAM PUHKOBOI €KOHOMIKH, CTaH JEPKaBHOTO OIOKETY,
pO3Mip BHYTPIIIHBOTO Ta 30BHINIHBOrO OOpriB KpaiHW, PO3Mip 30JI0TOBAIIOTHHX PE3EPBIB, TEMII
€KOHOMIYHOT'O 3pOCTaHHSI, PIBEHb CIIOKMBAaHHS, 3a0I1a/UKEHb Ta IHBECTYBaHHS, CTPYKTypa BJIACHOCTI,
YacTKa MPSMUX 1HO3EMHHMX IHBECTHINM Y 3arallbHOMy O00CS3i IHBECTHINIH TOIO); MiCTKIiCTh
BHYTPIIIHBOTO PUHKY NMPUHAMAIOYOi Jep)KaBH; CTaH PO3BHTKY (POHIOBOTO PUHKY; CTaH OaHKIBCHKOI
chepu i cTaOUIBHICTD HAIIOHAIHLHOI BAIOTH — MPU MiJBHUINEHHI BAIIOTHOTO KYPCY CTHMYIFOETHCS
NPUILTHB 3aKOPJIOHHUX IHBECTHIIIH, 3pOocTae BHBE3EHHS NMPHOYTKY 3 1HO3EMHHX KaIliTaJOBKJIAJIeHB;
Opy TaaiHHI Kypcy, HaBIAKW, — MPUIUIMB I1HBECTHIIH CKOPOYYETHCS, TOMY MIO 3aKOPIOHHUM
iHBecTOpaM HEBWTiIHE BUBE3CHHS NPHOYTKY, BiJICOTKIB, OUBiNEHMIB; iH(opMmamiliHa BIAKPUTICTH 1
TpaIULiiHICTh; NOAATKHU 1 Tapudu; BapTicTh poOOUOi CHIIH; JOCTYII 4O (aKTOpiB BUPOOHHUIITBA.

2. IHCTUTYLIOHABHI: BIIKPUTICTH HAL[IOHAJIBHOI €KOHOMIKH, HalliOHAJIbHE 3aKOHOAABCTBO B
LIOMY 1 TIOJNITHKA JepKaBH MIONO iHO3EMHHMX 1HBECTHLIH, MIOHICTh J€p>KaBHUX IHCTUTYTIB, CTYIiHb
JIep’KaBHOTO BTPYYaHHS B €KOHOMIKY, HalllOHAJbHUI MEHTAITET 1 KyJbTYPHI TPaAULil.

3. CouianbHi: coniadbHUN PiBeHb PO3BUTKY CYCHIIBCTBA, piBeHb KBami(ikamii pododoi cuiu.
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4. TlomiTH4Hi: CTymiHb JIEMOKpaTii, CTaOLIBHICTh MOJITHYHOI CUTyalii y KpaiHi, piBeHb
KOpYIIIii, 30epeKEHHS MPaBOIOPSIKY, IIIOBE CEPEIOBHINE KpalHM Ta MOXKIMBOCTI OJCPIKaHHS
KITIOUOBHX PECYPCiB AJIS MANMPHUEMCTB Ta iX epeKTHBHOTO QPYHKIIOHYBAHHS.

5. IndpactpykrypHi: 3py4uHicTh reorpadiyHOr0 PO3MilIEHHS KpaiHH, TPHUPOJHO-KITIMATHYHI
YMOBH, HAasBHICTh Ta PO3Taly’KECHICTh CHCTEMH TPAHCIIOPTHHX KOMYHIKallid, pPUHKOBOI (PHHKOBHX
IHCTUTYTIB), cCOLIaNbHOI (CTaH BIATBOPEHHS TPYIOBHX pECypCiB) Ta IHCTUTYLIHHOI (OpraHiB
peryiroBaHHs) iHPPACTPYKTYpH;

6. [IpaBoBi: HasABHICTh €()EKTHBHHUX MPABOBUX YMOB JOMYCKY i (PYHKIIOHYBAaHHS 1HO3EMHHUX
IHBECTHIIIH, IHBECTHIIIHE 3aKOHOJABCTBO Ta HOro peanizailis, BU3HAYCHICTh IPaB BJIACHOCTI Ta il
HEIOTOPKAHHICTh, CXOXICTh CTaHJAPTIB BEICHHS Ta HOPMATUBHOIO PEryJIOBaHHS Oi3HECY,
BIIMOBIIHICTh 10 MDKHApPOJHUX CTaHAAPTIB, IOJATKOBE Ta MHUTHE 3aKOHOJIABCTBO, HASBHICTh
MMOJIATKOBUX MBI Ta IHIIMX TepPeBar i IHO3EMHUX 1HBECTOPIB.

7. IHHOBAIII{HI: BUKOPUCTaHHS 1HHOBAILIHHUX Ta pecypco30epiralounx TEXHOJIOTiH, MaTeHTHA
AKTHBHICTh, YaCTKa BiJBAHTA)KCHOI IHHOBAI[IHOI MPOYKIlii y 3arajibHOMY 00Cs3i, PO3BUTOK HAyKH,
iHhOpMaIITHMX TEXHOJIOTIH, MOCTIIHUIILKAN ITOTEHIIIA, PO3MIp JEepP)KaBHUX BUTPAT HA JOCIIIKEHHS
Ta PO3POOKH, 1HIEKC PO3BUTKY JIFOJCHKOTO IMOTEHIIIATY.

KoxxHoMy i3 BHUIIe3a3HaYeHUX PIBHIB IHBECTHIIHHOI TPUBAOIMBOCTI BIJNOBIJA€ HH3KA
MOKA3HMKIB, IO CIPHSIOTH OUTHII e()EeKTHUBHIW OIMIHI[I ¥ MPOrHO3YBaHHIO 1i CTaHy 3 ypaxyBaHHIM
BHIIeHUX (pakTopiB (Tabdi. 2).

Tabnuys 2. OCHOBHI aHATITHYHO-ITPOTHO3H1 MOKA3HUKH 1HBECTUIIIIHOI IPUBAaOIMBOCTI
Orminka IIporuo3

Jlep>xaBHMIT piBeHb
1. AHai3 MaKpOEKOHOMIYHHX MOKa3HUKIB, 0  |1. [Iporao3 MakpoeKOHOMIYHOTO PO3BUTKY,
XapaKTepU3yIOTh IHBECTUIIIMHUHN KITiMaT KpaiHU. [TeMITiB pocTy iH(IIAii, cTany ¢diHaHCOBOI

2. AHaJTi3 MOKa3HUKIB, 110 XapaKTePU3YIOTh CHCTEMU.

IHBECTHIIIMHAHN TOTEHIIIall KpaiHu — pecypcH, 2. JlepkaBHI TIporpaMé PO3BUTKY EKOHOMIKH
iHbpacTpykTypa, IHHOBAIII] KpaiHd i OKpeMuX chep eKOHOMIYHOT MisITEHOCTI.
3. AHaJi3 MOJIITHKO-TIPAaBOBOTO CEPEAOBHIINA 3. IIporuo3 momiTHuHoi CTabiILHOCTI Ta

CTaOLILHOCTI 3aKOHOABY01 1 HOPMATHBHOI 0as3u
PerionanbpaMiA piBeHb

1. PeTHHT perioHiB B eKOHOMIIII KpaiHH. 1. PiBeHB TIEpCIIEKTHBHOCT1 PETiOHIB.

2. AnmiricTpaTuBHIi Oap’epu. 2. PiBeHb epkaBHOI MIITPUMKH B PETiOHI.

3. PosBuTok iH(pacTpyKTypH, pecypcHa 6a3a

PiBeHb cep eKOHOMIYHOI MiSITBHOCTI (TaTy3eBUl)

1. Cepennborairy3eBa peHTaOEIbHICTS. 1. PiBeHb mIepCIIEKTUBHOCTI TaITy3i.
2. PiBeHs BHyTpiramdy3eBoi KOHKYPEHIIii.
3. PiBeHs meprkaBHOI MIATPUMKH Tarys3i.

Kopriopatnsauii (mignprueMHUIBKIIT) piBEHb

1. XapakTepucTuKa BIACHUKIB 1 MEHEIXKEPIB. 1. Crparerist po3BUTKY HiIANPUEMCTBA, SIKE
2. AHani3 ¢iHaHCOBO-TOCIOAPCHKOI AISUTHHOCTI [IHIIIFOE IHBECTHUIIIHI POEKTH.
3. AHaIi3 IHBECTHUIIIITHOT aKTUBHOCTI. 2. IIporao3 oKyImHOCTI IHBECTHIIIHHUX TPOEKTIB

IMPUEMCTBA IIJISIXOM CKJIAJIAHHS 1 paHKYBaHHS
Oi3HeC-TIIaHIB IUX MPOEKTIB.

Lorcepeno: cknaoeno agmopom

SIKII0 TOBOPUTH MPO BITYM3HSHUX IHBECTOPIB, TO AJS BU3HAUEHHS PIBHS 1HBECTHULIHHOT
pHUBaOIMBOCTI BOHM OLIHIOIOTH 2, 3 Ta 4 piBHI, OCKIJIBKH JIep>KaBHI PU3UKH HE € aKTYaJbHUMH IJIS
pesunentiB. s iHO3eMHHMX 1HBECTOpiB, HacaMmIepen, LIKaBUM € caMe piBeHb I1HBECTHLIHHOL
MpHUBaOIMBOCTI KpaiHU, OCKUIBKYA BOHM MarOTh IOAONATH Oap’e€py BXOLy Ha PHHOK.
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OmiHka iHBECTHLIHHOI MPHUBAOIMBOCTI 3IMCHIOETHCSA 3a JOMOMOTOK PI3HUX TNPHHOMIB i
METO/IiB, ajie HalOUIbIIl YaCTO BUKOPUCTOBYIOTHCS MMapaMeTpUYHUI aHali3 i peMTHHTOBA OLIHKA, IO
IPYHTYIOTbCS. Ha PI3HOMaHITHHX TUNax iHQopmamniiiHoro 3abe3neyeHHs aHami3ly iHBECTHIIHHOT
MPHUBaOIUBOCTI.

3Bepratounchk 10 AaHux €Bpormeiicbkoi biznec-Acomianii (€BA) mMoxHa modaynTH, MO 3
2016p. iHACKC IHBECTHIIMHOI MPUBAOIMBOCTI MOCTIHHO MiABUINyBaBcsa n0 KiHusg 2018 p., ane 3a
TnepIie miBpivdsi CKOPOTUBCS A0 PiBHA 2,85, 110 HIKYe HEUTpaIbHOrO piBHS (IIO3UTHBHE 3HAYCHHS =
5, HeWitpanbHe = 3, HeraTuBHe = 1) (puc. 3).

3.15
) a8 3.033.13:97 5 g5
31 2.722.74 -=82.85 [T

- f22- 1 255 > 2.51 2,_662,562,57 _ _
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- 2.39
p1s 2:19 5 5 21% 1570
1.81

[=] = ]
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| OiHgeKC IHBeCTHITIHTHOT NpHBaOIHBOCTIL |

Puc. 3. lunamika iHIeKCy IHBECTHIIIIHOI MpHUBaOIMBOCTI Y KpaiH!
IDicepeno: [13].

HeratnBHO BIUWMHYNMW: HAAMIPHUA piBEHh KOPYMIIOBAHOCTI B Jep)kKaBi, TraiabMyBaHHS
3eMeNbHOI pedopMu, 3HAYHWN TIHBOBHH 00ir, BilichkoBi moxmii Ha Cxomi YkpaiHw, mepensuOopya
KamraHis i Bubopu [Ipesnnenra Ykpainu Ta iHIIi.

3MiHy piBHS IHBECTHIIIHHOI NPWUBAOIMBOCTI HAOYHO JEMOHCTPYE ¥ JAWHAMIKA MPIMHX
IHO3eMHHX 1HBECTHIIIH, sIKa BBAXKAETHCS IHAWKATOPOM 3MIiHU PIBHS JIOBIpW Ta pedTHHTY Kpainm [14].
ExoHOMiYHa aKTHBHICTh IHO3EMHUX IHBECTOPIB B YKpaiHi CKOPOIYETHCS.

3a manumu JlepkaBHOI CITy>KOM CTATUCTHKH OOCST MPSIMUAX i1HO3EMHHX IHBECTHIlIN B YKpaiHy
no BificekoBux moxid 2014 poky 3pocraB. Jami mo 2018 p. BingOyBanoch MOCTiiiHE CKOPOUYEHHS
MIPUILTUBY KOIITIB BiJ] iHO3eMHUX iHBecTopiB (Tadm. 3) [15].

HoBrorpuBasia kpusa B YKpaiHi oxommia yci cdepu CYCHIIBHOIO XHUTTS: MOJITHYHY,
€KOHOMIYHY, COIliaJIbHy 1 MpU3BeNa [0 MOTIPIIEHHS COI[ialbHO-€KOHOMIYHOTO PO3BHTKY PETiOHIB Ta
MOCWJIEHHS TEPUTOPIaJIbHUX JUCHPOIIOPLiN. Ajle 3aBIKM MPUILIMBY J0JATKOBOI'O KalliTally B perioHi
MOXHa 3a0e3MeYNTH EKOHOMIUYHE 3pOCTaHHS ULUIIXOM BIPOBADKEHHS HOBITHIX TEXHOJIOTIH,
OHOBJICHHSI €KOHOMIUHOi 0a3H, BiTBOPUTH ONTHMAJbHI CTPYKTYPHI HPOMOpIii B €KOHOMIMI i, SIK
HACTIJIOK, 3a0e3MeYnTH TOBHOLIHHE (YHKIIIOHYBaHHS TOCIONAPCHKUX CyO’€KTiB, 30UTBIIATH
KOHKYPEHTOCIIPOMOXHICTh perioHanbHOr0 BUpoOHuITBa [4, c. 106]. 3 2014 p., 3a nanumu JlepxaBHoi
CIlykOW CTaTUCTHKM YKpaiHu, BigOyBaeTbcs MAAiHHS I1HBECTHLIHHOI aKTMBHOCTI B OUIBIIOCTI
obnacreit. 3 2018 p. ckopoTuiucs iHO3eMHI iHBecTHLil HaBiTh y JHinpomnerpoBcrKiid obnacTi (Tadr.

4).
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Tabnuys 3. llpsami inBectuii (akuionepHuid Kamitan), MaH. goia. CHIA

.. . [psimi iHBeCTHITIT 3

Cranom Ha 01.01 IIpsimi 1HBecTHLIT B YKpaiHy Vicpaitn
2012 48 197,6 64354

2013 51 705,3 6 568,1

2014 53 704,0 67029

2015 38 356,8 6 456,2

2016 321225 6 315,2

2017 31 230,3 6 346,3

2018 31 606,4 6 322,0
31.12.2018 322919 6 295,0

IDicepeno: [15]

Tabnuys 4. Mpsimi iHBecTHIii B ekoHOMiIli Ykpainu no perionax (TOII-5), mua. gon. CIIIA
Obnactb Ha 01.01. Ha

2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 31;8{3“

Ycboro 48197,6 p1705,3 p3704,0 [38 56,8 B2122,5 B1230,3 B1606,4 | 322919
M. Kuis 21537,0 P3998,6 P5825,6 [17889,6 [5356,3 [6516,8 163439 | 16910,2
Juinporrer-
pOBCBKa 10 83,3 9880,1 |8913,0 57849 4030,6 [3491,1 {36882 3577,8
KuiBchka 17148 |1798,2 (19515 [1750,3 |15934 [1516,8 [1588,7 1591,6
Opecbka 12205 |1629,1 [1671,7 (14233 |1320,3 [1228,8 [1202,6 1207,1
Jonenpka 35599 [3566,7 [3789,1 [2322,0 [1748,0 [1249,6 [1116,4 1205,9
IonraBchka | 701,2 |9423 [1064,7 [1039,4 |1000,1 [1003,0 [1008,8 1027,0
IDicepeno: [15]

B Toif e dac, perionn YkpaiHu 3HAYHO BiIPi3HAIOTHCS 32 00CSITaMH HAIXOIKEHb MPSIMUX
iHo3emHnx iHBectuiid. Hampukinmi 2018 p. migepom mono ix 3amydeHHs ctaB KuiB — 52,3% Bix
3arajJbHOTO 3HAYEHHS 10 YKpaiHi. 3HadyHa KUIBKICTh 1HO3EMHHX IHBECTHIIH HamifmIia mo
HuinpornerpoBcbkoi — 11,1%, KuiBebkoi — 4,9%, Onmecbkoi — 3,7% Jlonenpkoi — 3,7%, [TonTaBcbkoi —
3,2% obnacrteii. [lo mux perioHiB HAAXOMUTH IMEepeBa)KHA OUTBIIICTD 3aJyYEHHUX MPSIMHUX 1HO3EMHHX
iBecTrmii. Lle came Ti perioHw, siKi Ha ChOTOMHI BXKE € EKOHOMIYHO PO3BHHYTUMH Ta HaWOLIBII
MPUBAOIMBUMH TSI iIHO3EMHUX 1HBECTOPIB.

3rigHo 3 maHuMHU J[HITPOMETPOBCHKOTO IHBECTHUIITHOIO areHTCTBa, OOCAT 3alydeHHUX B
eKOHOMIKY obOmacti mpsimux iHo3emHuX iHBectHiii Ha 01.04.2019 poky cranoButh 3532 MIH. JOI.
(10,6% Binx 3arampHOTO 00CATY IO YKpaini) [16]. 3a M MOKa3HUKOM OOJACTh TOCIIAa€ TepIie Micie
cepen obmacreil kpaiHu. [HBecTHIii B eKkoHOMIKY 0oOnacti Hamidnum 3 61 kpainu cBity (tabdm. 5) I3
kpain €C inBectoBaHo §87,3% 3araipHOro oocary BKIIaeHb, a0o 3084,7 MiH. 1oL

3a BHAaMH €KOHOMIYHOI MisITEHOCTI HAHOUTHIIMNA OOCAT TPSAMUX 1HBECTHIIl CIIPSIMOBAaHO Y
npomucioBicts 2 132,0 miH. mon., ue maibke 20% Bing 3arajJbHOYKpaiHCHKOI'O IMOKa3HMKA. [pyre
Micie 3 o0csary iHBecTHIli 3aiMarore mocayrd — 1391,0 mmH. monm. Maibke Ha OZHOMY piBHI
imBectrmii y chepy AIIK Ta OymiBHHITBO, 0OCir skumx ckinaB 24,9 muH. gom. ta 39,9 muH. mod.
BiIMOBiTHO. 3a3HAYMMO, 110 BCHOI'O HAMIWIUIO MPSMHUX iHO3EMHUX 1HBECTHIiH — 3,6 MiIpA. JOI., TI0
Ha onHy oco0y ckmanae 1,1 tuc. qon. [lokazoBoro € misbHICTE JIHIMTPONETPOBCEKOTO 1HBECTHIIIHOT O
areHTCTBa, K PO3POOMIIO Ta 3aMpOITOHYBaI0 Nped epeHIlii A iHBecTopiB (Tabi. 6).

[Nomanpire 30imbIIeHHS 00CATIB 3aTy4eHHS IHBECTHULIIN € 3aC000M 3a0e3MedeHHs] YMOB BUXOIY
MIANPUEMCTB 3 E€KOHOMIYHOI KpPHU3H, CHPUSATHME TIPOIecy I1X eKOHOMIYHOTrO 3pOCTaHHS,
CTHUMYJIIOBaTHME BIIPOBAJDKCHHS HOBITHIX TEXHOJIOTiHM, 3pOCTaHHS MPOAYKTUBHOCTI Tpaii Ta B
LIOMY MiJBUILEHHS XUTTEBOTO PiBHS HaceneHHs. ToMy Ba)XKO IEPEOLIHUTH POJIb Ta IHCTpPyMEHTapii
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IHBECTUIIHHOT TONITHKM Jiep>)KaBU B YNPaBIiHHI 1HBECTUIIMHOI NPUBAONMBICTIO KpaiHU Ta
CTUMYJIIOBaHHI IHBECTUI[IHHUX MPOIIECIB.

Tabnuys 5. OCHOBHI KpaiHu-iHBecTOpH y JIHINpomeTpoBchKy obyacts B 2018 p.
Kpaina Onuc

Kimp InBecroBano 1404,8 muH. noim. (39,8% Bix 3araibHOr0 00CATY MPSIMEUX
iHBecTHIIIN 00acTi). OcHOBHI chepu iHBECTYyBaHHS: T00yBHA Ta nepepoldHa
IPOMUCIIOBICTh, OMepaiii 3 HEepyXOMUM MaiHOM, ONTOBA Ta Po3ApiOHa
TOPTIBJIS, TPAHCIIOPT.

Hinepnanmu IaBecroBano 785,6 mutH. o71. (22,2%). Cdepu iHBeCcTyBaHHS: 100yBHA
IIPOMHCIIOBICTbD, TPAHCIIOPT.

Himeuuunna IaBecroBano 590,5 muH. non. (16,7%). Chepu inBecTyBaHHS: nepepoOHa
IPOMHCIIOBICTh, ONTOBA Ta PO3JIPiOHA TOPTIBJIS, TPAHCIIOPT.

Biprincbki IaBecroBano 202,2 miH. 1oi. (5,7%). Cdhepu iHBeCTyBaHHS: IIepepoOHa

OctpoBu MIPOMHCIIOBICTD, ONITOBA Ta PO3/IpiOHA TOPTIBJISL, OIepallii 3 HepyXOMHM

(bpur.) MaliHOM, nipodeciiiHa, HAyKOBa Ta TeXHIYHA JiSUIbHICTB.

ABcTpis IaBecroBano 105,9 mun. mom. (3%). Chepu iHBeCTYBaHHS: ONTOBA Ta

pO3IpidHA TOPTIBIIA, Olepallii 3 HepyXOMUM MalHOM, JUSsIIbHICTB Y chepi
aJIMIHICTPATHBHOI'O Ta JIONOMIXKHOT'O 00CITYrOBYBaHHSI.
Tammi kpaiam TuecroBano 443 mun. gom. (12,5%).

IDicepeno: [16]

Tabnuys 6. Jliroui nepxaBHi Ta MiciieBi npedepenitii B JIHImponeTpoBChbKiil 001acTi

[Ipedepentis Komy HagaeTncs
3BUTEHEHHS Bill YcraTKyBaHHsI, SIKE MPAIIOE HA BiTHOBIIOBAHUX JPKEpesiax eHepril
cwtatu ITJIB (20%) Eneproz0epirarodoro o0ia HaHHsS
BupoOHuUITBa eleKTpoeHepril 3 anbTePHATHBHUX JDKEPEN, SIKE HE Mae
aHaJIOTiB
Po3po6ku IT - mponykris
3BiTEHEHHS Bill IHBecTOpiB, SKi IIOTh Y paMKaxX yroJ| PO PO3MOAIT TPOIYKIIil
OITOTaTKYBaHHS OGnagHanHA A7 OONAINTYBaHHS — IHIYCTpialbHUX, HAYKOBHX,
BBI3HUM MHTOM TEXHIYHUX MapKiB, IO HE BUPOOISIETHCS B YKpaiHi

VYcraTKyBaHHS, SKE MPAIIOE Ha BiTHOBJIIOBAJBHUX JDKEperax eHepril
Ta eHepro3oepiraruoro obJIa HaHHS, 110 HEe BUPOOISEThCA B YKpaiHi
MarepianiB, By3niB ta arperatiB mns AlIK, sixi He BUPOONSAIOTHECS B

Ykpaini
MicreBi mineru (3a [Ipedepentii moao crutaTy NOJATKy HAa HEPYXOME MAHO
pillIeHHAM OpraHiB [Ipedepenuii cTOCOBHO CIUIATH MTOJATKY HA 3EMJIIO
MICIIEBOTO [Mpedepenmii Mmoo crutaTi OpeHIHOT IIATH 32 3eMITIO

CaMOBPSTyBaHHS)
IDicepeno: [16]

BucnoBku. IlpoBenenuii anami3 3ajdydeHHs iHO3EMHHUX IHBECTHLiHl B €KOHOMIKY YKpaiHu
JI03BOJISIE 3pOOUTH TaKi BUCHOBKHM: a) IHBECTULIIMHMHI KiIiMaT B YKpaiHi 3a3HaB [MO3UTUBHUX 3MiH, PO
IO CBITYMUTH 3pOCTAHHS iHJIEKCY iHBECTHLIHHOI MPUBAaOIMBOCTI 3a OCTaHHI 11’ ATh POKiB 3 2,72 no 3,07
Ha noyatok 2018 p. 3 HacTynHUM pi3kuM nagiHHsaM B 2019 p.; 6) npu po3noaiti NpsAMUX iHBECTHLIN
3a perioHaMH CIIOCTEpIraeThCs KOHIEHTpALis iHO3EMHHUX IHBECTHLIH B €KOHOMIYHO PO3BHHEHHX
perionax, audepeHialis crpusie HEPIBHOMIPHOMY E€KOHOMIYHOMY PO3BUTKY PETiOHIB Ta MOCHIIIOE
perioHaNbHy IUCIPONOPLII0; B) aHAJI3ylOud OUHAMIKY NPSIMHUX 1HBECTHLIN B YKpaiHy 3a BHAAMHU
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E€KOHOMIYHOI JisSUIBHOCTI, BIAMITUMO, IO HAWOIIbINA iX YacTHMHA HAAXOIUTh Yy PO3BUHYTI chepu, a
came: Ha orepallii 3 HEpyXOMHUM MaiiHOM; B IPOMHCIIOBICTb; HA TOPTIBJIIO 1 TAKE iHIIIE.

He3Baxkaroun Ha HasgBHICTH KOHKYPEHTHHX IIepeBar, TaKuX, sIK BUTiOHE reorpadiuHe
pO3TallyBaHHs, HE3a0BOJICHHUI MOMUT HACETEHHS, BUCOKOKBai(DikoBaHa Ta KOHKYPEHTOCIIPOMOXKHA
pobouya cuiia, 3HAYHUH MOTEHIIa] eKOHOMIKH TOIIO, ICHYIOTh 1 HEraTHBHI YNHHHUKH, SIKi BIUTUBAIOTh HA
CTaH IHBECTHIIHHOI HMisuibHOCTI B YKpaiHi. 3aans yCyHeHHs MmpoOseMm, TOB’SsI3aHHMX 13 3aIydeHHSM
IHO3EeMHHX IHBECTHIIIH, HEOOXIMHO 3MIMCHUTH psAJ 3MiH y 3aKOHOIABYil Ta IMOJATKOBIM CHCTEMI,
npoBecTd pedopMyBaHHS Ta PO3POOMTH JiEBY JIepXKAaBHY IHBECTHIIIHHY MOJNITHKY. BpaxoByroum
OOMEXEHICTh BITUM3HSHUX (DIHAHCOBHX pECypciB, camMe MPHUTIK I1HO3EMHHX IHBECTHII MOXKe
3a0e3MeYnTH B Mail0yTHROMY TIOBHOI[IHHE ()YHKI[IOHYBaHHS Cy0’ €KTiB TOCIOJAAPIOBAHHS, TiIBUIINTH
KOHKYPEHTOCIIPOMOKHICTh HAaIliOHAaJHHOrO BUPOOHUIITBA Ta 3a0e3MednTH 30aIaHCOBaHICTh PO3BUTKY
eKoHOMikH YKpaiau. OTxke, B CydacHHUX yMOBax (popMyBaHHsI, OIiHKa Ta yIPaBIiHHS 1HBECTUIIITHOIO
MPHUBAOIMBICTIO € HEBI'€MHOI0 YMOBOIO (DYHKI[IOHYBaHHS EKOHOMIKH JepXaBu, ii ramysedl Ta
pETioHIB.
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MANAGEMENT OF REPRODUCTION OF AGRICULTURAL NATURAL RESOURCES IN
THE CONTEXT OF MODELING

YIIPABJIIHHA BIATBOPEHHSAM AI'PAPHUX ITPUPOJHUX PECYPCIB B KOHTEKCTI
MOJEJIIOBAHHA

The problem of underestimating the importance of macroregulation in the conditions of
transition to the market or the market itself, as a rule, leads to negative environmental and economic
consequences. The indicator of the integrated ecological condition as an integral part of the
methodology for calculating the efficiency of reproduction of the resource potential of the food
complex will have influence on the effective indicators of the use and reproduction of environmental
resources. Consideration of issues of researching the efficiency of use and reproduction of the
resource potential will be more justified in the case of defining effective indicators, mentioned
functions and factors that have a significant influence on them, that are called arguments. In the
process of our research, indicators for the main agricultural crops, which are grown in Ukraine, such
as cereals and legumes, sugar beets, sunflowers and gross production in the crop and livestock
sectors, were defined as effective ones.

Keywords: reproduction, natural, resources, agricultural, modeling, analysis, effectiveness.

Csimosuil  00c6i0 nokasye nposiony poab 6 30MICHEeHHI aNbMEepHAMUSHUX BapiaHmie
BUPTULEHHS. eKON0IYHUX NpOOIeM, CMPYKMYPHOI nepedyoosu npooo6oaIbY020 NOMEHYIANY 8 YMOBAX
PUHKY Hanedxcums depoicasi. HeOooyinka 3Havenns Makpopezynioeants 8 ymMoeax nepexooy 00 PUHKY
abo enache PUuHKy, AK NPAGUNO, NPU3BOOUMb 00 HE2AMUBHUX eKOA020-eKOHOMIUHUX HACTIOKIG.
Ilpobnema subopy uHUKAE 6 YMOBAX 0OMEAHCEHOCMT NPUPOOHUX PECYPCi6 MPAOUYIUHO20 CROACUBHO20
PO3BUMKY CYCNINbCMBA, sKe HAPOWYE MeMU BUKOPUCTIAHHA OOMENCEHUX pPecypcié HABKOIUUUHbOO
cepedosuwya, abo nepeumu Ha NPUHYUNU 30ANAHCOBAHO20 2APMOHIUHO20 PO3GUMK) 34 NPUKAAOOM
po3eunenux Kpain. Cucmemuuti nioxio 6 yboMy SUNAOKY 03HAYAEC 30ANAHCOBAHICMb EKOHOMIUHOT
6U200U MA eKONO2IUHOI 0Oe3neKu, B3aEMOY3200)CEeHHs eKONO02IUHOI NOMMUKU NIONpUEMcmea i


https://doi.org/10.31319/2709-2879.2020iss1(1).219791pp17-24
mailto:korenyukp@gmail.com
mailto:korenyukp@gmail.com
mailto:gkarimov@gmail.com

18 Exonomiunuil éicnux JJHinposcoko2o depoicasno2o mexuiunozo yuieepcumemy. 2020. Ne 1(1)

0epIIcasHol eKoN0STUHOT NoAimuKy, i 6iH GUCTIYNAE 6 MAKOMY NOHMAMMI GUSHAYEHHS CUCMEMHO-
eK0N02IYH020 NioxX0dy 6 azpapHomy cekmopi I[loxkasHux iHMezpo8anHo20 eKon02IUHO20 CMAHY K
CKAA008A HACMUHA MEMOOUKU PO3PAXYHKY e@DEeKmusHOCmi 8i0MEOPEHHs pPecypPCHO20 NOMEHYIary
npo006OILYUO20 KOMNAEKCY Oyde 6HIUSAmuU HA pe3yTbMAamueHi NOKA3HUKU GUKOPUCTMAHHSL  §
BIOMBOPENHs PecypCi6 HABKOMUHBO2O cepedoguyad. Po3enso numans 00CTioNicenHs eekxmugHocmi
BUKOPUCMAHHS | 6IOMBOPEHH PeCypPCHO20 NomeHyiany 0Oyde Oinibul OOIPYHMOBAHUM 6 pasi
BUBHAYEHHS. PEe3YTbMAMUGHUX NOKA3HUKIG, SKI HA3UBAIOMbCS YHKYIU | YUHHUKIG, SIKI HAOAIOMb HA HUX
icmomuuti  6nAU8, 36aHi apaymeHmamu. J{oCrioumu GU3HAUEHHS 3ANeHCHOCMI pe3ylbmamueHux
NOKA3HUKIE 6I0 YUHHUKIE MOJICHA 3 OONOMO20I0 aHanizy. B yinomy nposedenHs KopensiyitiHo-
peepeciiinoeo ananizy nepeddavyae U3HAUEHHs 3 NEPENiKOM aAPSYMeHMIB, GUSHAYEHHS 3HAYYWOCmi ixX
BNIUBY HA Pe3VIbINAMUSHULL NOKA3HUK, HA WO CIi0 BUSHAYUMU, AKI apeyMeHmu 3aiUulaemo, a sKi
sUIyYaemMo 3 npoyecy docioxcenns. Poszensio numans docniodcenns eghexmusHocmi 6UKOPUCMANHS §
6I0MBOpenHs  pecypcHozo nomenyiany 0Oyde Oitbwl  OOIPYHMOBAHUM 8 pa3l  GUSHAYEHMS
Pe3VIbMAMUBHUX NOKAZHUKIB, 5SKI HA3UBAIOMbCsL QYHKYIN | YUHHUKIE, SKI HAOAIOMb HA HUX ICMOMHUL
6NIUB, 36aHI apeymeHmamu. B npoyeci npogedeHHA HAUI020 OOCHIONCeHH pe3)abMamueHUMU
BU3HAYEHI NOKAZHUKU 8PONCAUHOCTI OCHOBHUX CLIbCbKO2OCNOOAPCHKUX KYbINYD, WO 8UPOUYIOMbCS 8
Ykpaini - ye 3eprnosi ma 3epno60608i, yyKkposi 6ypsaKU, COHAUWHUK | BUPOOHUYMBO 840801 NPOOYKYII 6
2aNY35X POCTUHHUYMBA | MEAPUHHUYMEA.

Kniouoei cnoea: e6iomeopenHs, npupooOHi, pecypcu, dazpapHi, MOOeN08aKHs, aHAlI3,
epexmusHicmo.

JEL Classification: L16; L66; O13; Q24

Formulation of the problem. The problem of reproduction, especially expanded
reproduction, in the global economy is on the special place. The population of the planet is growing in
quantitative terms and at the same time, the demand for and in qualitative terms is increasing. This is
especially true for food, because all people want to eat organic food in sufficient quantities. And there
are not enough resources for everyone and many scientists write about this, starting from the 70s of the
last century. But a partial way out can be found in provision the expanded reproduction of agricultural
natural resources for food purposes.

The initial prerequisites and components of the process of improving environmental
management in the sectors of the national food complex is the formation of an appropriate effective
mechanism. As world experience shows, the state plays the leading role in the implementation of
alternative solutions to environmental problems, the restructuring of food potential in the market.
Underestimating the importance of macroregulation in the conditions of transition to the market or the
market itself, as a rule, leads to negative environmental and economic consequences.

The problem of choice arises in conditions of limited natural resources of the traditional
consumer development of society, which raises the topic of using limited environmental resources, or
switch to the principles of balanced harmonious development following the example of developed
countries. But with the traditional approach, economic activity runs counter to natural reproduction:
some destroy it, justifying it with the need to meet human needs, while others talk about the
restoration of environmental resources, which defines the relevance of the research.

Brief literature review. A famous scientist in the field of environmental economics
L.G. Melnik [5] formulated the principles for defining greening tasks as follows: an integrated
approach, which makes it necessary to take into account the integral effect of action along the entire
chain of the production and consumption cycle of products; focus on the causes, providing for the
elimination of causes, rather than combating the consequences; separation of responsibilities provides
for the establishment of targeting and the degree of responsibility of subjects and objects of eco-
destructive activity; the adequacy of the tools provides for the formation of motivational tools
corresponding to these circumstances; a systematic approach that provides for the influence on all
objects and subjects of greening, which directly or indirectly can help to achieve the goals of greening;
maximization of food efficiency, which provides for the achievement of specific greening goals with
minimal losses and maximizing the return on funds, that involved in production.
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The fundamental basics of the organizational and economic mechanism of the reproduction of
agrarian environmental resources in the production process, including food production, developed in
the scientific researches of V.G. Andriychuk [1], O.G. Beloruch [2], P.P. Borschevsky [ 3], V.Y.
Vasebi [8], N.V. Vikhr [1], B.M. Danylyshyn [3, 4], S.I. Doroguntsova [4], O.V. Kovalova [7], L.G.
Melnik [5], S.O. Lizun [8], Y.P. Odum [6], V. P. Rudenko [8], V.M. Ruchan [7], O.V. Sobkevich [7],
A.D. Yurchenko [7], M.A. Khvesik [8], E.V. Khodakivska [9], E.V. Shubravska [10].

Purpose of the article is identification of actual problems of the reproduction of agricultural
natural resources with the help of modeling, in particular, the effectiveness of the use and reproduction
of the resource potential in the process of conducting the research. It can be used the correlation and
regression analysis to investigate the definition of the dependence of productive indicators on factor
indicators.

Research findings. The systematic approach in this case means the balance of economic
benefits and environmental safety, the mutual coherence of the environmental policy of the enterprise
and the state environmental policy, and it appears in this concept of defining a systematic
environmental approach in the agricultural sector.

There are alternative methodological approaches for defining the assessment and payment for
environmental management, which are not always converted in absolute terms, sources of natural-
reproduction costs, reserves for the reproduction of natural resource potential. So, agricultural natural
resources for food purposes should be divided into the following groups: resources, which are
purchased from other legal entities and individuals; which are taken directly from the environment;
property of the producer. Purchased resources of natural origin are valued at the price of the producing
enterprise, which extracts and produces primary processing.

According to opinion of such famous scientists as P.P. Borschevsky [3], B.M. Danilishin [3,
4], S.1. Doroguntsov [4], L.G. Melnik [5], with who we absolutely agree, there is a certain interrelation
between the functions of natural resources and the economic mechanism of nature management (Fig.
1).

The above-mentioned group includes the overwhelming share of raw materials, energy and
other material resources that have passed the stage of withdrawal from nature. Agricultural natural
resources withdrawn from the environment, in fact, by the producer, are estimated by the cost of
compensation for its production. So, agricultural natural resources in essence and content are nothing
more than natural objects that are used in the production of food and food raw materials in order to
satisfy the material, cultural and spiritual needs of human life.

The harmonious balanced development of the food complex should provide the adaptive use
of natural resources subject to a rational combination, that is, finding an optimum between the
effective introduction of the free market and state regulation of food production (Table 1).

At the same time, agricultural nature management takes into account the level of
anthropogenic load, in particular, agricultural development of land; recreational and demographic
potential of agricultural land; market conditions for food production; the influence of adaptive
agricultural production on self-reproduction and self-healing of environmental resources; forecast of
the level of anthropogenic load on the self-reproduction capacity of the agroecosystem.

So, in the above-mentioned Table 1, a forecast of indicators for the period up to 2025 is made,
of which the indicator of the integrated ecological condition of land is structurally composed. Further,
based on the use of these normative values of indicators of ecological stability of the territory, the
dynamics of water intake per capita (m?), population density (people/km?), pesticidal and chemical
loads (mineral fertilizers) per unit of agricultural land, actual values in natural units we transform to
the corresponding correction coefficient.

Next, we calculate the forecast indicator of the integrated environmental status for the relevant
years:

CC=CS*Cw*Ip *PL *CL, (1)
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where CS — coefficient of ecological stability of land; Cw — coefficient of water intake from
the natural objects per capita for a one year, m3; Ip — index of population density
(people/km?),; PL — pesticidal load, kg/ha per year; CL — chemical load, kg/ha per year.

BALANCED STATE ENVIRONMENTAL AND ECONOMIC
POLICY
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Fig. 1. The structural place of functions of environmental resources in the economic mechanism of
environmental resource management

That is to say, the indicators of the integrated ecological condition for 2025 are inherently
calculated, but they are based on the forecast composite indicators, which are given in the above-
mentioned formula. So, the indicator of integrated ecological condition as an integral part of the
methodology for calculating the efficiency of reproduction of the resource potential of the food
complex will have influence on the effective indicators of the use and reproduction of environmental
resources. Consideration of issues of researching the efficiency of use and reproduction of the resource
potential will be more justified in the case of defining effective indicators, mentioned functions and
factors that have a significant influence on them, that are called arguments.

In the process of our research, indicators for the main agricultural crops, which are grown in
Ukraine, such as cereals and legumes, sugar beets, sunflowers and gross production in the crop and
livestock sectors, were defined as effective ones.
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Table 1. Forecast of the integral indicator of the ecological condition of the land of Ukraine for 2025

Forecast indicators

Estimated indicator

coefficient | water | population | pesticidal |chemical | coefficient
of intake | density, | load, kg load of
Indicators ecological | per people/ | /hafor a ppplication| integrated
Economic areas stability of | capita, km? year  pf mineral | ecological
Region land m? fertilizers, |condition of
kg/ha) land
1 2 3 4 5 6 7

Ukraine 0,61 193,8 71,4 2,0 60,2 0,49
Donetsk 0,50 215,9 121,4 1,6 51,3 0,41
Donetsk 0,47 250,3 160,4 1,7 60,2 0,38
Lugansk 0,54 1454 82,5 1,3 40,6 0,39
Carpathian 0,79 72,2 100,0 1,5 95,8 0.71
Transcarpathian 0,94 39,5 90,0 1,4 104,0 0,85
Ivano-Frankivsk 0,91 73,6 92,7 1,4 84,2 0,91
Lviv 0,81 85,2 109,4 1,2 117,0 0,73
Chernivtsi 0,55 77,2 103,9 2,2 57,2 0,50
Dnieper 0,47 380,0 70,0 1,9 43,2 0,38
Dnipropetrovsk 0,48 391,2 99,2 2,2 51,1 0,35
Zaporizhzhya 0,47 540,1 63,0 1,7 33,1 0,33
Kirovograd 0,47 54,7 39,9 1,8 43,6 0,47
Black Sea 0,49 190,6 57,9 2,2 38,9 0,44
Autonomous Republic of Crimea 0,58 202,8 70,5 2,4 49,6 0,52
Mykolayiv 0,47 195,6 45,4 1,5 33,1 0,42
Odessa 0,53 191,1 66,8 2,4 40,6 0,48
Kherson 0,50 224,3 36,6 2,4 37,6 0,45
Podilsky 0,61 70,6 63,2 2,4 163,0 0,61
Vinnytsia 0,56 71,8 59,4 2,6 85,7 0,56
Ternopil 0,62 59.2 74,2 2,3 143,0 0,62
Khmelnitsky 0,59 77,2 61,2 1,7 78,2 0,59
Polissya 0,62 105,2 42,4 1,4 84,4 0,62
Volyn 0,59 73,6 48,2 1,4 113,0 0,59
Zhytomyr 0,63 102,3 40,8 1,0 70,7 0,63
Rivne 0,69 130,1 52,9 1,8 119,0 0,69
Chernihiv 0,49 111,3 33,4 1,2 73,7 0,49
East 0,43 127,7 61,4 2,2 50,4 0,43
Poltava 0,43 182,1 49,2 3,1 58,7 0,39
Sumy 0,42 96,0 47,3 1,8 49,6 0,42
Kharkiv 0,39 110,4 83,5 2,0 43,6 0,39
Central 0,46 176,8 107,9 2,3 94,6 0,37
Kyiv 0,49 450,4 57,5 2,1 97,8 0,39
Cherkasy 0,42 175,0 59,4 3,4 91,8 0,38

To investigate the determination of the dependence of productive indicators on factor
indicators, it can be used correlation and regression analysis. In general, conducting such an analysis
involves defining with a list of arguments, defining the significance of its influence on the effective
indicator, which should be defined which arguments are left and which are removed from the research
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process. According to the classical provisions of the economy, attention is focused on the fact that the
study of any production process is associated with the determination of the dependence and regularity
of the use of production factors so as labor, land and capital. According to this, in the research of the
dependence of the productivity of the main agricultural crops on the initial arguments in its correlation
with the main production factors, we have chosen: by the labor factor is the number of workers; by the
land factor is the area of arable land in thousand ha and the loss of humus from erosion t/ha area. Since
the general division of capital is divided into 2 groups — the main and working capital, the cost of the
main assets per 100 hectares of arable land is defined by the main capital arguments the number of
combine harvesters per 1000 hectares of cultivated area by grain crops, and the volume of pesticidal
and chemical loads by working capital. From the point of view of our research, it is important to study
the influence of the environmental condition on the solution of production issues. In the research, a
general indicator characterizing the ecological condition is an integral indicator of the ecological
condition.

The depention of productivity on the selected arguments is characterized by a multiple
regression coefficient of — 98,1%, R-square — 96,.3%. The data selected for analysis are reliable, as
evidenced by the larger value of the Fisher coefficient over the table. The significance of all the
arguments is confirmed by the large value of the Student coefficients of individual factors over its
tabular values and the absence of the phenomenon of multicollinearity.

The dependence of the influence of the arguments on the yield of grain and leguminous crops
(U21) is characterized by the following equation:

Ul =26,78 + 0,01 XI-0,3 X2 + 0,0042 X3 + 0,05 X4 + 0,07 X5+ 0,019 X6 + 0,27 X7, (2)

where X1 — quantity of employees;, X2 — area of arable land, thousand ha;, X3 — losses of
humus from erosion of t/ha of sown area; X4 — the cost of the main assets per 100 hectares
of arable land, min. UAH; X5 — the number of combine harvesters per 1000 ha of sown area;
X6 — pesticidal load, kg per ha per year; X7 — chemical load, kg per ha per year.

The dependence of yield from the selected arguments is characterized by a multiple regression
coefficient — 98.1%, R-square — 96.3%. A meaningful interpretation of the regression equation means
that productivity growth involves the use of ways to intensify production — this also increases its
capital supply and chemical and pesticidal loads. The increase in yield for the future will not be
associated with an increase in the labor force involved, while it will to some extent occur against the
background of a decrease in the number of cultivated areas, which also confirms the direction of
intensification. The flip side of the increase in intensification of production of grain and leguminous
crops is the increase in soil loss from erosion.

The dependence of the influence of the arguments on the yield of sugar beet (U2) is
characterized by the following equation:

U2 = 103,1+0,03X1-0,27X2+0,0079X3+0,073X4+0,032X5+0,41X6, (3)

where X1 — quantity of employees; X2 — area of arable land, thousand ha; X3 — losses of
humus from erosion of t/ha of sown area; X4 — the cost of the main assets per 100 hectares
of arable land, min. UAH; X5 — pesticidal load, kg per ha per year; X6 — chemical load, kg
per ha per year.

The depention of sugar beet productivity on the selected arguments is characterized by a
multiple regression coefficient — 98,6%, R-square — 97,2%. The data selected for analysis are reliable,
which is confirmed by the excess of the actual values of the Fisher and Student coefficients over the
table ones. The dependence of the influence of the arguments on the yield of sunflower (U3) is
characterized by the following equation:
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U3=12,2+0,007X1-0,24X2+0,0035X3+0,037X4+0,009X5+0, 19X6, 4)

where X1 — quantity of employees; X2 — area of arable land, thousand ha; X3 — losses of
humus from erosion of t/ha of sown area; X4 — the cost of the main assets per 100 hectares
of arable land, min. UAH; X5 — pesticidal load, kg per ha per year; X6 — chemical load, kg
per ha per year.

The depention of sunflower yield on the selected arguments is characterized by a multiple
regression coefficient — 99.4%, R-square — 98.9%. The data selected for analysis are reliable, which is
confirmed by the excess of the actual values of the Fisher and Student coefficients over the table ones.

At the preliminary stage of correlation and regression calculations, such argument as “integral
indicator of the ecological state” had to be removed from the analysis. The paired correlation
coefficient of its influence on the yield of grain and leguminous crops was 4,9 percent, for sugar beets
is 6,1, for sunflower is 5,8, but the actual value of Student coefficients was less than the table, which
indicated the need for their removal. But even from such calculated data, it can be concluded that the
yield growth of the main agricultural crops is insignificantly dependent on the environmental
condition. However, since the ecological condition is crucial for humans, the need to develop
problems of the ecological balance of agricultural production and increase its environmental stability
iS very important.

Conclusions. Consideration of issues of researching the efficiency of use and reproduction of
the resource potential will be more justified in the case of defining effective indicators, mentioned
functions and factors that have a significant influence on them, that are called arguments. In the
process of our research, indicators for the main agricultural crops, which are grown in Ukraine, such
as cereals and legumes, sugar beets, sunflowers and gross production in the crop and livestock sectors,
were defined as effective ones. Correlation and regression analysis can be used to investigate the
determination of the dependence of productive indicators on factor indicators. In general, conducting
such an analysis involves defining the list of arguments, defining the significance of its influence on
the effective indicator, as a result of which it is necessary to define, which arguments are left and
which are removed from the research process.
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SOCIAL COMMUNICATIONS IN THE ASPECTS OF SUSTAINABLE DEVELOPMENT OF
MODERN SOCIAL-ECONOMICS REALITY

COIIAJBHI KOMYHIKAIIT B ACIEKTAX CTAJIOT'O PO3BUTKY CYYACHOI
COIIAJIBHO-EKOHOMIYHOI PEAJIBHOCTI

The author emphasized that the transformational processes taking place in modern Ukrainian
society have covered all spheres of human life, penetrating into his consciousness, everyday life,
beliefs, violating moral principles, ideals, interests, needs and, finally, the whole system of values. The
authors believe that although the term "transformation”, which in Latin "transformatio™ translates as
"transformation™, "reconstruction", "reform", means a fairly calm and peaceful process, in fact it is,
as we all see today, quite sober, contradictory, sometimes with serious consequences both for a
particular person and for society as a whole. The twentieth century was extremely rich in
transformations in all spheres of society and in all fields. This was the period of the peak of the
industrial society and the birth of a new, post-industrial one.

The profound transformation of society is a symbol, a sense of the modern era. In modern
literature, this term is used to indicate changes in society over the past two hundred years, bearing in
mind transition from traditional society to industrial. The term "transformation™ is not just a synonym
for the terms "development", "change", "transformation”, "modernization" and others, but an
independent sociological category of the theory of social development. This category describes the
special state of society, which undergoes qualitative changes of social ties forms, types and ways of
development. Transformation includes components of modernization, post modernization, traditional
retreat. Such a combination of seemingly incompatible processes without the category of
"transformation of society" would look eclectic, mechanistic, if the transformation would be
considered independently of globalization.

Keywords: social communication, transformation, social reality: sustainable development,
infosociety, virtual, globalization, network.

Asmop niokpecius, wo mpaHc@opmayitni npoyecu, wo 6i00YBAIOMbCA 8 CYUACHOMY
VKPAIHCbKOMY CYCNIibCMi, OXONUAU 8Ci cihepu TH0OCbKO20 HCUMMSL, NPOHUKAOUU 8 11020 C8I00MICMb,
NOBCAKOEHHICMb, Y GIDYBAHHS, NOPYULYIOUU MOPAIbHI NpuHyunu, ideanu, inmepecu, nompeou i,
Hapewmi, yina cucmema yiHHocmeu. Aemopu 6sadicaiomo, Wo xoua mepmin "nepemeopenus”, axuil
aamunoro "transformatio” nepexnadoaemvca sk "nepemeopenns”, "ei0byoosa”, "pedpopmyeanus”,
03HA4ae 00CUMb CROKIUHUL I MUPHULL Npoyec, HACNPasoi 8iH NPOXOOUMb, SIK MU 8CT OAYUMO CbO2OOHI,
docums meepe3o, Cynepeyiugo, iHKOIU i3 CepuosHUMU HACTIOKAMU AK Ol KOHKPEMHOT TI0OUHU, MAK i
ona cycninbemea 6 yinomy. XX cmonimms 6yn0 Haozeuyano bazamum Ha mpancghopmayii y 6cix
cghepax cycninbcemea ma y ecix cgepax. Lle 6y8 nepiod nixy inOycmpianbHo20 Cychilbcmea i
HAapOoOICeHHsi HO8020, NOCMIHOYCMPIATbHOZO.

I'nuboxa mpancghopmayis cycninbcmsea € cumMgonoM, IOUYmMmM cy4achoi enoxu. ¥ cyuacHiil
aimepamypi yetl mepmiH GUKOPUCIOBYEMbCA 011 NO3HAYEHHS 3MIH Y CYCNINIbCMET 3 OCMAHHI 08icmi


https://doi.org/10.31319/2709-2879.2020iss1(1).219793pp25-30
mailto:kravtsovyuri0@gmail.com

26 Exonomiunuil éicnux JJHinposcoko2o depoicasno2o mexuiunozo yuieepcumemy. 2020. Ne 1(1)

POKis, Mmarwouu Ha yeaszi nepexio 6i0 mpalduyitinozo cycnitbcmeéa 00 IHOycmpianbroz2o. Tepmin
"mpancgopmayisi” € He nNpocmo CUHOHIMOM mepminie "pozsumox”, "smina", "mpancopmayis’,
"ModepHizayin" ma iHWUMU, A CAMOCMINHA COYION02IYHA Kame2opis meopii CYCHITbHO20 PO36UMKY.
1[5 kamezopis onucye ocobausuli cmau CycniibCmed, sike 3a3HA€ AKICHUX 3MiH popm, munie i uLisixie
PO36UMKY  coyianvhux — 38'a3xie.  Tpancgopmayin — exmouwae  KOMROHeHmu  MOOepHizayii,
nocmmoOoepuizayii, mpaouyitinozo siocmyny. Taxe noeOnamws, 30a8anocs 6, HeCyMICHUX Npoyecis,
be3 kameeopii "mpancpopmayis cycnitbcmea” uensioano 6 exieKmMuuHo, MeXaHiCmu4Ho, sKOu
mpancoopmayis po3enioanacs He3aniexicHo 6i0 2100anizayii.

Knrouoei cnosa: coyianvha KomyHikayis, mpancgopmayis, coyiarpHa peanrbHicmv: CMAlull
PO3BUMOK, THPOCOYIYM, GIDMYATbHICIb, 2100ANI3AYIs, MepedCcd.

JEL Classification: B22

Formulation of the problem. Specifics of virtual forms of social relations modeling the
information oriented society need to analyze the theoretical foundations of the information paradigm,
to reveal and ontological and epistemological factors of the emergence of a new historical type of
society, in our case - informational from the philosophical position. According to the informational
ontology, the reality is identical to information. Within this paradigm the human being is considered as
the amount of information contained in it. The concept of the information society refers to the
following principle around which this social form is organized - information and knowledge.
Informational society appears where the main thing is the management of non-material objects, but
symbols, ideas, images, intelligences, and where most of those who work are engaged in the
production, storage and sale of information, especially its higher form - knowledge [6, p.21-24].

Analysis of recent research and publications. Consideration of the problems associated with
the trends in the development of the world economy, while there is an active expansion of the
influence of information technology in all spheres of life is devoted to do M. Castells, M. Maklien, P.
Drucker, J. Neysbita, T. H. Erickson, P. Virilio et al. In the domestic economic thought, Y. M.
Pakhomov, A. M. Galchinsky, V. M. Heyets and others are developing this problem. The vast majority
of scientific works on this issue touch upon only aspects related to the interaction of the economy as a
sphere of public life and the development of information technologies, which leads to the emergence
of phenomena of "financial", "informational” economies that form the ethos of a post-industrial
society, leaving without attention the global measurement of these processes, which determine the
sustainable development of the economic space.

Formulation of the goals of the article. The purpose of our research is to identify, assess and
generalize the main problems of the formation of a stable economic space in the context of the
information revolution as a space of new human existence and society.

Presentation of the main research material. In his research, T. Stohnier notes that in today's
informational society, the role of capital is played by information. Like capital, information can be
accumulated, and in this sense, national information resources determine the economy and wealth of
the country. In this regard, the most important part of the economy of any country is the informational
economy. Economics in postindustrial society is characterized by the fact that industry is increasingly
replaced by services oriented towards the production and processing of information by the indicators
of employment and the main share in the gross national product [9, p. 394].

D. Bell notes that the role of agriculture and industry is changing as a result of the growing
importance and expansion of the information al industry. The formation of a post-industrial society
promotes a revolution in the organization, functioning and processing of knowledge. A computer plays
a decisive role in the formation of an information society. Bell calls this revolution
"telecommunication™ and highlights three of its most important aspects: the transition from industrial
to service society, the decisive value of theoretical knowledge, the implementation of technological
innovation, the transformation of "intellectual technology” into a key instrument of decision-making
theory, system analysis, etc. In this case, the nature of the information society is determined by
internal connections within the society, communications, which is being deployed using
telecommunication technologies [2, p. 334].
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Thus, we can speak of language as a phenomenon that exists for the accumulation,
transmission, and for the creation of new information as a phenomenon that forms the primary
informational environment of a person. With this approach, the language researcher inevitably faces
the problem of determining the types of speech information and means by which various types of
information can be transmitted, because even at first glance it becomes clear that this unusually
complex, hierarchically organized communicative system consisting of multi-level units allows to
operate information blocks of varying degrees of complexity. In this case, it can be assumed that units
of different levels have different for various information functions.

F. de Saussure characterized the linguistic reality as the unity of the opposite sides: sign and
meaning, language and speech, social and individual. The twofold nature of language, in the end, is
due to its role as an intermediary between activity and knowledge. From the activity it borrows in the
converted form the methods of transforming the object: each special method in action - a private
model of a single object. From the side of consciousness the language finds the ability to explicate the
information fixed in the signs. "Operationalism™ and "objectivity" of the language are interdependent,
"verbal signs do not simply fix, "dress" thoughts, they act as an instrument for implementing the very
process of thinking. These functions of "latch™ and "operator™ are common to signs of both natural and
artificial languages "[8, p. 104].

In this regard, the problem of operating the model is removed, but there remains a problem
associated with the very process of modeling, because before creating any model - material, cybernetic
- the researcher must build an imaginary model. At this stage, he should take into account the
fundamental difference of natural sciences and socio-humanitarian models, namely - the difference in
the purpose of constructing models. Conducting experimental research is the main purpose of
constructing models in the natural sciences, whereas in the socio-humanitarian field knowledge is the
ability to interpret complex phenomena or processes.

An educated person finds support of his existence in subjective experience: values, beliefs,
knowledge, abilities, etc. She or he understands change, masters and controls them, designs them for
the future through goal setting. Innovative education focuses primarily on the formation of creativity
and, at the same time, critical thinking, coupled with tolerance. It is oriented towards human growth.

It should be noted that global information society, market economy and scientific and
technological revolution require from the person new social and individual qualities. In particular, the
essential skill in postmodern society is the ability to give advice considering changes. The fact is that
information society does not lack information, but it lacks wisdom, how to use it. Society demands
every citizen to be intellectually independent, that is, he or she should not trust others to think instead
of him or make a choice. As M. Lipman rightly points out, we must learn to think on our own. Nobody
will teach us this, unless it will put us in the research community, where it is relatively easy to achieve
this goal. M. Lipman notes that critical thinking is responsible for the democratic way of education,
shapes the mentality of not only generations countries of consolidated democracies, but also
democratizes the mentality of the citizens of the newly independent states [5, p. 76].

The importance of critical thinking grows in times of social change that impede the success of
action, require constant adaptation to new political, economic situations, and effective solution to
problems that can not be foreseen in advance. In particular, the information society has greatly
increased the possibility of choices and complexity of problems that need to be addressed.
Conditioned by the informatization transformation is quite significant, because it includes "modeling
of information processes, restructuring of organizational structures, document flows, legal norms as
well as appropriate training and retraining of personnel. This is a programmed alteration of the social
information environment, the creation of fundamentally new automated ways and conditions for the
making , replenishment, processing, transfer and use of knowledge, an effective method of intellectual
activity "[5, p. 97].

The topicality of the issues of communication today is due to the fact that the modern high
school was replenished with new educational directions, which with full rights can be called
interdisciplinary (public relations, social work, and others). The specialties of the traditional
philological cycle also include the applied aspect (linguistics and intercultural communication,
linguistics and information science). Many Western universities also have departments and faculties of
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communication. Research programs are expanding, connected with the study of the peculiarities of
communication in the industrial, political, educational, medical and other social spheres. All these
directions are connected with the providing of information flows in modern society both on the
interpersonal and global level, both with the help of traditional (oral language, typing text ) and
modern (television, Internet) means.

The theoretical core, around which discipline of this profile are grouped, is again the theory of
communication. The theory of communication in English-speaking science in the 90s was developed,
first of all, on the issues of the mass media, as well as new communication realities of marketing and
management that come as a result of the symbiosis of mass-media and market technologies
(communicative management, advertising communication, corporate identity, marketing
communications, etc.) Specialist-communicator of the sphere must have some knowledge of the basics
of the communicative process and the skills of information and communication activities in different
environments (economics, production, management, ecology, culture, health care, agricultural
production, mass physical culture, recreation and sport, cultural and tourism exchanges, fuel and
energy complex, small business, political, social, scientific, financial and banking spheres). A
representative of new professions (spokeswoman, advertising and communications manager, expert,
consultant, consultant in state, commercial and public institutions and organizations, structures) need
to be familiar with the main theories and concepts that relate to the field of information,
communication and the formation of public thoughts, to have the skills of information and
communication, advertising, reference work, to be able to self-study and independent research.

Further analysis of the sustainable development of modern society assumes, in our opinion,
consideration of its informational — communicative aspects. In the process of developing an
information society, the theory of communication is becoming more widespread. Implementation of
computer technologies in social practice, the development of information infrastructure, etc., makes it
necessary to study society from the point of view of communication theory. Therefore, today, research
on social issues is impossible without resorting to the theory of communication, which can be used as
an aspect of research.

In our view, it is not enough to consider the development of the theory of communication only
in the aspect of the application of mathematical models in relation to society and culture. A peculiarity
of the present is the critical dependence on information and communication technologies in the
countries of high economic development. There are a number of realities that have not yet been
investigated and described in the information age. For example, scientists around the world have the
opportunity to participate in conferences, publish articles, get acquainted with new scientific
information, communicate with their colleagues without leaving their offices; students of Ukrainian
universities have the opportunity to study remotely at Stanford University. According to A.
Galchinsky, a "society without territories” thus formed, the most important sign of which is "the
replacement of the territorial principle of the organization of a society of networks" [3, p. 329].

The information society should not be identified with the post-industrial society. The
topicality of industrialism does not change, despite the parallel development of a cognitively oriented
economy.

There are two known ways to consider infosocium, one of which reveals its characteristics,
which today have become reality, the other — considers it from the point of view of the futurological
aspect, when the prospects for the development of a "new economy" can be clearly indicated and
described, based on the real state of affairs. To these socio-theoretical characteristics should be added
network feature of this society: its leading activities are carried out through networks that fu nction in
real time.

Thus, we can conclude that the most important feature of the information society is
informationalism. According to M. Castells, this means that "key varieties of activities in all areas of
human practice are based on information technology and globally organized in information networks
and focused around the processing of information (symbols). Therefore, the core of the information
economy is a global network of financial markets, based on information technology” [4, p. 1].

M.Castells considers the information society to be a new type of social structure, since it
expresses the "idea of the becoming of a new socio-economic order, which is replaced by an industrial
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society, and is associated with the deployment of an information and technological revolution that
extends to all spheres of social and economic activity "[4, p. 47].

Characterizing the information society, it should be noted, firstly, its ambiguity, and, secondly,
the heterogeneity of the very concept of the information society. The ambiguity of the "information
society"” as a theoretical and economic determinants is due to the fact that information is not the main
economic resource, or at least, so far, industrial products are not predominant. At the same time, the
structure of the information segment of the economy is also becoming more and more stable, and the
impact of information as a resource grows further, due to its peculiarity (as an economic factor). After
all, "in the situation where traditional types of material production are increasingly "stumbled" on the
problems of "boundaries of growth" that arise from different sides, the information technology horizon
is still almost cloudless, since the product itself - information has a specific feature: the more it
consumes, the more it becomes [1, p. 134].

The heterogeneity of the concept of the information society is due to the fact that it can be
viewed from two perspectives: within the "post-industrial society” (as one of the stages of its
formation) and as an independent construct that describes the strategies and mechanisms of the
functioning of the world economic system in the context of economic reorganization , the emergence
of new information technologies, the growth of the role of knowledge and the value of intellectual
capital, the innovative reorientation of the economy and the legitimization of new transnational
economic institutions. The theory of post-industrial society describes the transition "agrarian-industrial
- postindustrial” society. Such a transition to date is often seen as controversial, primarily because the
question whether the era of post-industrial society has come to an end is not unambiguous. Another
factor is that the concept of "information society" always fits into a certain evolutionary picture: it is
informative in comparison with the previous, not informational (“industrial”, "industrial”, etc.). Our
evolutionary worldview leads to the bias that the era of infosotsium is a theoretical construct rather
than the state of affairs. The problem is "withdrawn™ if one agrees with J. Neisbita's argument that the
overcoming of one social system of another is not obligatory - it is not so much about the stages of the
historical development of societies, as about the forms of their existence. "It is fully possible for one
country to be at the same time in the agrarian, industrial and information societies. So, all three life
goals are different, as Daniel Bell pointed out. In the agricultural period, the meaning of life is a game
of man against nature. In industrial - the game of man against artificial nature. In the information
society, for the first time in the history of civilization, the game is to interact with other people. The
number of personal interactions increase in geometric progression, and in all types of interpersonal
relationships: telephone conversations, signed checks, memos, telegrams, letters and much more" [7,
p. 33].

Conclusion. The economic life of modern society cannot be imagined without information
technologies, which are "assimilated" through the total inclusion in all economic practices of both
productive and non-productive character. In the information center, the problems of the stability of
information flows, the speed of the transfer of information and the sustainability of information
technology concern not only large corporations and intelligently oriented production (as would be
possible to assume), but also the fields, it would seem, far from the activities of economic giants-
innovators. Even production spheres, far from producing knowledge, turned out to be dependent on
the information and technical development of society. For these reasons, there are a number of
problems that require a rethinking of the development strategies of the world economy.

Thus, today with certain confidence we can state the fact that technologies that are based on
information are becoming more and more, they are indispensable for the sustainable development of
most types of production, and the prospects for the consumption of this inexhaustible resource are very
broad.
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METHODICAL APPROACHES TO EVALUATION OF FIXED ASSETS IN
ECONOMIC EFFICIENCY OF FORMATION AND USE

METOIWYHI NIIXOAHU A0 OLUIHKNA EKOHOMIYHOI E@EKTUBHOCTI
®OPMYBAHHSI TA BUAKOPUCTAHHSI OCHOBHUX 3ACOBIB

The article summarizes the methods of analyzing the effectiveness of fixed assets in terms of
the content of the stages of their implementation and the choice of performance indicators. It is noted
that the approach to assessing economic efficiency should be based on the essential characteristics of
fixed assets as an element of the enterprise's capital. Formulas are proposed for assessing the
effectiveness of fixed assets at the stage of their formation and production use. On the basis of
information published by one of the leading enterprises in the chemical industry, a factor analysis of
the criterion indicator was carried out. According to the results of the analysis, the most significant
impact on reducing the efficiency of using the fixed assets of the enterprise led to a decrease in the
average hourly productivity of the active part and a decrease in product profitability.

Keywords: efficiency, fixed assets, profitability index, profitability, analysis, formation, use,
criterion indicator.

Y cmammi yzacanoneni memoouxu amanizy egexmueHocmi 0CHOGHUX 3AC00i6 3 MOUKU 30Dy
3micmy emanis ix peanizayii ma eubopy noxazuukie egexmusnocmi. Hazonoweno, wo nioxio 0o
OYIHKU eKOHOMIYHOI eheKmUueHOCmi OCHOBHUX 3ac00i6 NoGUHeH 0a3y8amucsi HA CYMHICHUX
Xapaxmepucmukax OCHOBHUX 3aco0i@ K eleMeHmy Kanimauiy nionpuemcmed. 3anponoHo8aHi
dopmynu Ons nepesipku Ha cmaodii hOpMyBaHHA OCHOBHUX 3AC00I8 080X 8UMO2. [HBECMOBAHUL )
OCHOBHI 3aco0u Kaniman mac 6ymu NOGHICMIO GIOWKOOOBAHUM, alle 3 NEGHUM HPUPOCMOM 1020
sapmocmi. I3 yciei cyKynHocmi NOKA3HUKIE e)eKmMUBHOCMI peanbHUx IH8eCmMUuyiuHux npoeKmis
8UOINEHO [HOeKC peHmabenbHOCmi IHeecmuyil, SAKUUL He MIIbKU XAPAKMepusye pigeHb ix
npubymrogocmi, a 1 OUHAMIKY NPOCMO20 MA PO3UWUPEHO20 GI0MEOPIOGANILHO20 npoyecy. 3podaeHo
BUCHOBOK GIOHOCHO MO20, W0 NioxXio 00 uOOpPY KpeumiaibHO20 NOKASHUKA eqh)eKMUBHOCMI OCHOBHUX
3ac00i8 nosuHer Oymu 0OHAKOBO CHPAMOBAHUM MA 63AEMOOOYMOBIEHUM HA PI3HUX CMAOIAX iX PYXY.
3anpononosano na cmadii opmyeanHs OCHOGHUX 3ac00i6 auanizyeamu — He MIiAbKU  piGeHb
npUOYMKOBOCMI A MONCIUBICINb  NOBHO2O GIOUIKOOYBAHHA [HBECMOBAHO20 YV OCHOBHI 3acobu
Kanimany, a makoic 30ilicH08amuy NOPIGHAHHS PO3PAXYHKOB020 iHOEKCY penmabenbHoCcmi ingecmuyiti
i3 axmuunum pienem GonoopenmaberbHoCcmi OCHOGHUX 3ac00i8 nionpuemcmea. [o peanizayii
He0OXiOHO NPUUHAMU MINLKU i THEeCMUYIUHT npoeKkmu, aKi y MatloymuboMmy 003601Mb RIOGUUWUMU
Gaxmuynuii pisensv egeKmueHOCmi 8UKOPUCMAHHA OCHOBHUX 3ac00i6 nionpuememea. Ha nacmynuiti
cmaoii 8UPOOHUYO20 BUKOPUCHAHHS NOKASHUK (DOHOOpeHmabenbHOCmI 00360JI€ OXAPAKMEPU3Y8Amu
eexmueHicmes GUKOPUCTHAHHA OCHOBHUX 3AC00i6 He MIinbKU 3 MOYKU iX NPOOYKMuUeHocmi, a u
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sumpamomicmkocmi ma pieHs npubymxosocmi. Bupasicenus gondopenmabenvrnocmi ax 006ymxy
¢onoosiooaui ma roeghiyicumy penmabearbHOCMI  MOBAPHOI  NMPOOYKYIL  0A€  MONCIUBICIb
BUKOPUCTNAHHS HAABHO20 MEMOOUYHO20 [THCMpPYyMenmapiio auanizy nokasHuxa ¢onoosiodaui. Ha
niocmaei iHgopmayii, OnpuItoOHeHol 0OHUM i3 NPOGIOHUX NIONPUEMCME XIMIYHOI NPOMUCIOBOCHII,
0y710 300liCHEeHO HaKmMOopHULL AHANI3 KPUMEPIATbHO20 NOKA3HUKA. 30 pe3yTbmamamy aHanizy Haubinvu
CYMMEBULL BNAUE HA 3MEHULEHHST epeKmuUeHOCMI BUKOPUCMAHHS OCHOBHUX 3ac0o0i nionpuemcmeaa
CHPUYUHUNO  3HUNICEHHS CePeOHbO20OUHHOL NPOOYKMUBHOCME IX AKMUGHOI YACMUHU A 3HUNCEHHS
pernmabenvHocmi NPoOyKyii.

Knrouoei  cnoea: epexmueHicmo, OCHOBHI  3acobu, iHOekc — penmabenvHoCHi,
GonoopenmabenvHicms, aHai3, PoOpMy8aHHs, BUKOPUCAHHS, KPUMEPIATbHULL NOKAZHUK.

JEL Classification: D24; M21

Formulation of the problem. Ensuring the efficiency of production as a whole necessitates
the efficient use of each production resource separately. First of all, this applies to the most estimated
resource — fixed assets (FA). Decisions to ensure the effective use of FA should be based on the results
of the analysis. The proposals presented in the economic literature on the methodology of analysis of
the economic efficiency of FA need to be generalized and developed in the direction of substantiating
the choice of efficiency criteria at different stages of the FA movement.

Analysis of recent research and publications.The analysis showed that scientists have a
slightly different approach to the content of the methodology of analysis of FA and the choice of
indicators of their effectiveness. For example, Gnatenko E. presented the algorithm of the analysis of
industrial FA of the enterprise in the following sequence: the analysis of structure and structure of FA;
analysis of the company's capacity, compliance with its production program of the enterprise; analysis
of technical condition of FA; analysis of the movement of production FA; analysis of economic
efficiency of FA functioning; factor analysis of the effectiveness of FA use; preparation of conclusions
and draft decisions of management to increase production and return on assets. In this case, to assess
the effectiveness of the use of FA as a whole and their active part, the author uses the following
indicators: return on assets, capital intensity, profitability [1, p. 101]. Selivanova N., Tkachenko Yu.,
Popko Ya. identify the following stages of the analysis of FA: collection of information on all
available at the enterprise FA; analytical research FA; processing of analytical data and generalization
of the obtained results; development of measures to increase the efficiency of FA use; control over the
implementation of management decisions. The authors argue that the effectiveness of the use of FA is
characterized by indicators of return on assets, capital intensity, capital adequacy. [2, p.99-100].
Bagriy K. as a generalizing indicator of the FA efficiency of the enterprise considers capital efficiency
and allocates the following stages of the analysis: the factor analysis of capital efficiency; analysis of
intensive and extensive use of production equipment; analysis of the efficiency of production areas
[3, p. 198]. Yelkin A. also investigates the factors influencing the level of return on assets [4, p. 43-
44].

It should be noted that in practice, the dynamics of efficiency indicators of the FA use, as a
rule, has a multidirectional nature. Thus, at the same time the company may see an increase in
production and a decrease in profitability, including FA profitability. In order to eliminate this
shortcoming Yurchyshen L. and Volynets S. propose the use of complex (integrated) indicators, which
are determined by extracting the square root of the product of return on assets, profitability and the
level of efficiency of the use of FA for employment (the ratio of productivity and average annual cost
of FA) [5].

Thus, the proposals presented in the economic literature on the method of analysis of the
effectiveness of the use of FA enterprises relate mainly to the separation of the stages of analysis and
the content of its implementation. In this case, the methods are based on different performance
indicators. In our opinion, the importance of ensuring the effectiveness of the use of FA as an element
of capital of the enterprise proves the need for further research to substantiate the criterion of the FA
efficiency at different stages of their movement.
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Formulation of the goals of the article. The article discusses the choice of the FA efficiency
criterion indicator at the stages of their formation and production use.

Presentation of the main research material. The mechanism for managing the process of
FA production use provides for the mandatory presence of a criterion and a criterion indicator. In the
economic literature, the criterion is considered as a property, a feature, a measure, on the basis of
which the assessment is made [6]. The criterion should be based on the main property of the object of
evaluation. From the point of view of the considered question, FA is a component of the general
capital of the enterprise. That is why the justification of the choice of the criterion indicator should be
carried out taking into account the main properties of such category as "capital”, namely: 1) the capital
invested in FA is constantly in motion; 2) the capital invested in FA must be fully reimbursed; 3) the
capital invested in FA must be reimbursed with a certain increase in value, i.e. profit.

The capital invested in FA goes through several stages, of which we distinguish the stages of
formation and production use. In this case, the evaluation of the effectiveness of FA is carried out at
each stage. Consider the question in more detail.

Stage of formation of. At this stage, the effectiveness of real investment projects is analyzed
using a system of the following indicators: net present value (NPV), investment profitability index
(PI), internal rate of return (IRR), payback period of the investment (PP). It should be noted that in
order to prove the effectiveness of the practical implementation of investments in FA, as a rule, the
whole set of these indicators is calculated. From the point of view of the issue under consideration,
preference should be givento P/ .

In general, Plis the ratio of discounted input and output cash flows. So important
components of the incoming cash flow of a real investment project are the cumulative discounted

profit (Z ) ), received for the entire period of the project (7), and the cumulative amount of

T
discounted depreciation deductions (Z 4

= (L+i)
formation of the FA of the enterprise (/C,). The project is considered effective if P/ >1.

In our opinion, the content of the methodology for evaluating the effectiveness of FA at the
stage of their formation should be expanded in the direction of testing two more conditions.

,,Condition 1” - capital invested in FA must be fully reimbursed. In this case, to enable the
characterization of the reproduction process /P should be presented as the addition to the profitability

). The initial cash flow is an investment in the

ratio (KP) and the rate of return on initial investment in FA ( K,CO ):
PIZKP+K[C0, (1)
The separated components can be used as characteristics of the reproduction process: K. -

simple, K p- extended. In this case, the "time factor" affects the dynamics of the components of
P1I in different ways. At the same time, it leads to an increase in additional profit and to the loss of

part of the value of cumulative depreciation deductions (Fig. 1).

Thus, in order to avoid possible financial losses of capital value in the process of real
investment already at the stage of formation of FA it is necessary to carry out mandatory verification
of ,,Conditions 1” and accept the project for implementation if:

Yg.

T

Z(1+|)

t=1

IC,

+1- 1+') ~1, 2
IC,
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Fig. 1 Influence of time factor on the dynamics of Pl components

,conditions 2” - capital invested in FA must be reimbursed with a certain increase in value. In
our opinion, to answer the guestion " How much should this increase in value be?" it is necessary to
compare the estimated value with the actual level of profitability of the FA of the enterprise, i.e. the
actual level of return on equity ( ROE ). The project is accepted for implementation if:

T T

Yot | X

tﬁ(1+if4_l_ = (1+i)
IC, IC,

—~1>ROE, (3)

It should be noted that the comparison by formula (3) makes sense only when ROE of the
enterprise has a positive value (otherwise ,,Conditions 1” is not met).

Thus, at the stage of formation of FA as a criterion of efficiency it is necessary to accept /P, a
component of which is the coefficient of profitability. This will allow you to analyze both the level of
return on investment in FA and the dynamics of the reproduction process.

Stage of production use of FA. At this stage, the effectiveness of the use of existing FA at the
enterprise is analyzed. It should be noted that the existing methodological support for the analysis of
the FA use effectiveness is mostly based on the indicator of ,,return on assets” (ROA). Dynamics of
ROA as a characteristic of the efficiency of FA in general in Ukraine and in industry is shown in
Fig.2.

Declining dynamics of RAO corresponds to the dynamics of production volumes. So, in
December 2019 against December 2018. the index of industrial production, adjusted for the effect of
calendar days, was 91.7%. For comparison, the indices of industrial production are shown in Fig.3.

It should be noted that the formation of the methodology for assessing of he FA cost-
effectiveness should be based on a systematic approach. This makes it possible to explore the issue
comprehensively.

Thus, the use of ROE as a criterion for the effectiveness of FA at the stage of their production
use makes it possible to ensure compliance with the approaches to determining the effectiveness at
different stages (Fig. 4). It is important that ROE characterizes the efficiency of FA use not only in
terms of their productivity, but also taking into account the cost of production and the level of
profitability. At the same time, the expression of ROE as a product of ROA and the coefficient of
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profitability of marketable products ( Kpyp ) allows the use of existing methodological tools for the
analysis of ROA, primarily factor analysis.

Toal
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Fig.2. Dynamics of return on assets (chain indices)*
Source: built by the author according to the Main Department of Statistics of Ukraine[7]

110 ~

105 1
4

100 1

104,3

136 129 1031 1031 1030 1031 1028 404 1024

100,6 1009 1005 1004 100,1

4 W \4 \4 N4 \4 4 N4 4 © N
& & & & & & & 5 & & & &

Q
/\Q'b o?’Q &

| ——2m8 ——209 |

Fig.3. Indices of industrial production (in% to the previous year, cumulative total) [7]

We conducted a factor analysis of the FA efficiency index of PJSC “DniproAzot”
important that the problem of formation of competitive advantages at the expense of a technical
component is especially actual for the enterprises of the chemical industry [8].
PJSC “DniproAzot” is one of the ten leading enterprises of the chemical industry of Ukraine
in terms of growth of marketable products, profit and growth of gross income.
The company ranks 2nd in terms of share in the total volume of sold chemical products in
Ukraine (8.8%) and in terms of the share in the volume of sold main chemical products, fertilizers and
nitrogen compounds (14.5%) [9, p.35]. Thus, according to the results of the analysis, the most
influential factors of change were the decrease in the average hourly productivity of the active part of
FA and the decrease in product profitability (Table 1).

It s
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Determining the effectiveness of FA
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Fig.4. ROE in the system of efficiency indicators FA

Table 1. The results of factor analysis of ROE

Influence of a
Forming factors of ROE Factor change | factor on change
index of ROE
Average hourly productivity of the active part of FA 0,516927 -0,3320
The proportion of the active part of the FA 1,016414 0,0113
Product profitability 0,625502 -0,2574

Source: calculated by the author according to the data [10]

FA enterprises are also characterized by a high level of wear. For example, the wear of the
active part is 77.4%. On the positive side, the company's reproduction policy meets the needs of
improving the technical condition and reducing the level of wear and tear of FA. So, the input ratio of
the FA of the enterprise (5.85%) significantly exceeds the disposal rate (0.36%).

Conclusions. Thus, in modern economic conditions, the problem of ensuring the efficiency of
each type of resources, including FA, becomes especially relevant. The offered methodical approaches
to the substantiation of a choice of criterion indicators of the FA efficiency as an important element of
the capital of the enterprise allow to carry out logical combination of the maintenance of the analysis
of the FA efficiency at stages of their formation and industrial use. The results of the study allow to
improve the management mechanism of FA at the enterprise level and can be used in the real practice
of project analysis, as well as in the educational process of training higher education in economic
specialties.
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The article examines the importance of leasing in the context of the financial and economic
crisis. The conditions have been studied and tools for the implementation of technological exchange
processes in the form of leasing have been presented as a way to attract foreign investment and
enhance the innovative activity of the lessee. The significance of planning the lessee's budgets on the
basis of leasing contracts in providing innovative modernization of industrial enterprises has been
revealed. An economic and mathematical model has been developed for managing the contractual
activities of a lessee as the main participant in technological exchange in the form of leasing based on
the principles of system dynamics. The proposed management model forms the basis of the
organizational and economic mechanism of technological exchange, the functioning of the leasing
business and the leasing services market. The practical application of the proposed technologies will
allow the lessee of equipment to determine the most favorable conditions at the stage of concluding a
lease contract, and on a global scale to ensure the development of the innovative component of
economic processes.

Keywords: leasing, innovative modernization of the economy, financial and banking system,
lessee, contract activity, model, leasing efficiency, financial plan, budgeting.

Heobxionicme inmeepayii Yxpainu y 6UCOKO — MEXHONO2IUHE Cepedosulye BUHAYAE
HeoOXIOHICMb THMEHCUBHO20 (DOPMYBAHHS KOHKYPEHMOCHPOMOICHOT MeXHIUHOL 6a3u Ha NPOMUCTIOBUX
nionpuemcmeax Oas 6UNYCKY KOHKYPEHMOCNPOMOJICHOI npooykyii. Heobxiona npaxmuuno noemna
3aMiHa  ICHYIO4020 001A0HAHHS Ma YOOCKOHAIeHHs MEXHONO2IYHUX Npoyecis, wo eumazac
Konocanvhux (hinancosux eausamnv. B ymosax @inancoso — exonomiunoi xpusu, npu Hecmaui
Ginancosux Kowimié w000 OHOGIEHHS MAMEPIAIbHO — MeXHIuHoi 6a3u  nionpucmcms,
ATbMEPHAMUBOIO MO2IU O NOCLYHCUMU NO3UKOBL Koutmu. Ane, komepyitini OanKu He 00Cumob aKmusHo
NPULMAIOmdb yuacms y QiHancy8anti IHHOBAYIIHUX NPOEKMIB, Y 36 3KY 3 MONCIUBLCIIO GUHUKHEHHS
pusuxy. Ta i 0OaHKIGCOKI Kpeoumu MOJ’CYMb CMAmMu HeNnoCUIbHOl Howelo O 0azamvox
nionpuemcmes. Y 36 ’s13Ky 3 yum, puHKy nOmpioeH aibmepHamueHuLl IHCMpyMeHm — i3UuHe, Wo € oyice
NEPCREeKMUBHUM HANPAMOM, AKUL CHUMYIOE PO3GUNOK NPOMUCTOBUX NIONPUEMCTNS.

Y cmammi posensanymo 3swauenmns nizumney 6 ymogax Kpu3o8020 pO3GUMKY HAYIOHATbHOI
exoHoMmiKu. Bugueno ymosu ma incmpymenmu 30iliCHeHHSI NPpOYeci6 MeXHOI02IUH020 00MIHY 8 (hopmi
J3UHEY 5K CROCOOY 3anyyeHHs THO3eMHUX [Heecmuyiii ma axmueizayii iHHO8ayitiHoi OisibHOCMI
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Ji3UH2000epacysaua. Po3kpumo 3nauywicms niany@anHs 6100cemis Hi3uHe000epicysaid Ha 0CHOGI
JI3UH2OBUX KOHMPAKMIE 8 3a0e3neueHH] IHHOBAYIIHOI MOOEPHI3aYyil NPOMUCTIOBUX NIONPUEMCME.

Pospobneno exonomixo-mamemamuuny Mooenv YNpaGNiHHA KOHMPAKMHOI  OISIbHICTNIO
J3UH2000ePIHCY8AUd K OCHOBHO20 YYACHUKA MEXHONO2IYH020 OOMIHY 6 (DOpMI Ni3UHEY HA OCHOGL
npuHYuUnie  cucmemuoi  OuHamixu. 3anponoHo8aHa MoOelb  YNPAGIIHHS CMAHOBUMb  OCHOBY
OP2aHI3AYIIHO-eKOHOMIUHO020 MEXAHI3MY MEXHOA02IUHO20 OOMIHY, (DYHKYIOHY8AHHS NI3UH208020
Oi3Hecy ma puHKy Hi3UH208UX NOCTYe.

3acmocysanns Ha npaxkmuyi 3aNPONOHOBAHUX MEXHONL02TU w000 30IUCHEHHS 0OMIHY 6 popmi
J3UHEY 00380MUMb JI3UH2S000EPIAHCY8AYY HA emani YKIAO0AHHs NI3UH08020 KOHMPAKMY GU3HAYAMU
HauOitbw  BUCIOHI 01 HbO20 YMOBU, a4 6 2100anbHOMY Macumadl 3abe3neuumu  po36UMoK
IHHOBAYTUHOI CKIA0080T eKOHOMIYHUX NPOYECIS.

Knrouoei cnosa: nizune, iHHOGayitiHA MOOEPHI3aYis eKOHOMIKU, (DIHAHCOBO-OAHKIBCHKA
cucmema, Hi3UH2000ePIHCY8at, KOHMPAKMHA OISIbHICIMb, MOOEb, eqheKMUBHICIb NI3UHZY, (DIHAHCOBUL
nIaH, 61002CcemyBanHs.

JEL Classification: 032; 033; C53

Formulation of the problem. For the national economies of the countries of the world, the
problem of attracting foreign investments is especially acute, which serve as a means of fixed assets
modernizing and introducing the latest technologies. International leasing is one of these means, but its
specificity lies in the fact that at the same time it is a mechanism for both investment and financing.
This combination gives companies the opportunity to gain access to both the global financial market
and the market for the latest technologies. In addition, in conditions of limited free capital of
enterprises, there is a visible problem of lending and financing of domestic enterprises, which can be
effectively solved on the basis of international leasing.

In the context of the crisis development of the national economy, the need to develop reliable
mechanisms for attracting foreign investment is also becoming more acute, one of which can be
international leasing. It seems important to develop an organizational and economic mechanism for
technological exchange in the form of leasing.

Analysis of recent research and publications. A wide range of fundamental and applied
economic research of recent times is devoted to leasing as an object of scientific research. These
studies dealt with various aspects of the functioning of the leasing business and the leasing market. In
particular, the following issues were considered: improvement of leasing instruments as a form of
investment; formation and development of leasing companies; the role of leasing services in the
innovative and industrial development of the economy;, etc.

The studies of O.B. Alexandrova, V.D. Gazman, V.A.Goremykin, J. Alstrom, S. Amembala,
E. Inikhoff, Lauritano M., Meidana A., Mozgrevoy O., Sebika D., Chanag S. Church M., Sharma G. et
al. are the most significant in the field of using leasing instruments in the activities of business entities
and in order to modernize the national economy.

Formulation of the article objectives. When analyzing individual studies on leasing
problems, it should be noted that, as an integral mechanism of financial support for investment and
innovation processes at various levels, it remains poorly developed. Further improvement of the
models for harmonizing the interests of international leasing participants is required, while ensuring
the innovative nature of interaction, which is embodied in the appropriate organizational and economic
mechanism.

The purpose of this article is to develop recommendations for the formation of an
organizational and economic mechanism for technological exchange in the form of leasing, its
orientation towards ensuring economic activity in the context of harmonizing the interests of the state,
financial and banking system, business and leasing companies.

Presentation of the main research material. The economic importance of leasing is
recognized as one of the methods of supporting entrepreneurship by the state, tools for technical
equipment and re-equipment of production, modernization of fixed assets of business entities, methods
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of obtaining credit income and credit, grounds for financial monitoring, effective forms of private
investment [ 1, 2, 3].

The newest original approaches which have not been used in our country before are needed for
the innovative development of the economy, its modernization, a significant increase in foreign
investment. At the same time, these approaches allow to increase the terms and funding levels, to
reduce the cost of attracted credit resources. This is fully facilitated by the technology of leverage
leasing, considered in foreign practice as one of the most complex forms of leasing financing for
technological exchange, since it involves the coordination of the interests of many participants in the
implementation of large investment projects. In all countries where this type of leasing has found
application (USA, China, Canada, Australia, Japan, a number of EU countries), certain organizational
and managerial, legal and economic features have developed; legislative and regulatory restrictions,
including taxation, provision of preferences and benefits; specific features of the geography of
transactions (international and domestic leasing); accounting rules and statistics, taking into account
cyclicality and other factors [4, 5, 6].

As for technological exchange, it should be noted that it has a positive impact on the
innovative modernization of the country's economy due to the increase in foreign investment and the
efficiency of their use, tighter control over the targeted use of investments and gaining access to the
world market of equipment and technological processes.

The mechanism for implementing an international leasing operation is shown in Fig. 1.

Business entities involved in the process of technological exchange through the
implementation of an international leasing operation must make high demands on the management of
their contract activities aimed at choosing a supplier of equipment or technology and determining the
basic terms of the contract within their financial plan. In this regard, there arises an objective need to
use effective models of technological exchange management, which allow at the stage of concluding a
leasing contract to determine the most favorable conditions for a business entity [7, 8].

For an economic object carrying out technological exchange, the most urgent task is a clear
and transparent planning of the income and expenditure parts of the financial plan. Since the financial
and economic activity of an economic object is directly related to the contractual one, the most reliable
and efficient planning method is the calculation of plans based on the concluded leasing contracts [9].

Since the most important issue when concluding a leasing contract is the price of equipment
(technologies) supply, it is important for the lessee to determine its limit value, below which the
conclusion of a leasing contract becomes economically inexp{edient.

As the maximum permissible price{ set for equipment (technology) supplied against a lease
contract, its cost can be taken, determined on the base of the costs of its production (development) in
the budgeting system of an economic object [ 7, 10 ].

Let us give a formal description of planning the lessee's budgets based on leasing contracts
and determining the cost price using budgeting models.

Let B is the set of financial plans of the lessee:

B={b},i=1N°& (1)
where N® is the cardinality of the set,
b, - i-th element of the set. The structure of the i-th financial plan:
b ={biy, b, b}, (@)

where D, is the name of the i-th financial plan;
bib - a start date of the i-th financial plan;

bie - an expiration date of the i-th financial plan.
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Organizational, managerial, legal and economic features; legislative
restrictions, including taxation, provision of preferences and

and regulatory
benefits

A 4 A 4 A 4
Foreign insurance Foreign bank National Insurance
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insurance contract on the object of contract for the
contract on the leasing leasing object
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Foreign Lessee
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Delivery of the leasing object

T

Technological exchange control models

Fig. 1. Scheme of technological exchange in the process of international leasing operations

Source: developed by the author
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A set of planning documents d:’ is uniquely assigned to each financial plan bi .
b b b
d :{dijb’dije}’ 3
where dﬁb is the start date of the j-th planning document of the i-th financial plan;
d;’.b - an expiration date of the j-th planning document of the i-th financial plan;

N? - the number of planning documents of the i-th financial plan.

Taking into account the definition of the lessee's budget, the following condition is fulfilled in
the process of technological exchange in the form of leasing:

b, <d?,, b, >d?, Vi=1N®, j=L,N’. @

ije
We will assume that in the lessee's budgeting system, income (expenses) are planned on a
monthly basis.

. b . . .
Each planning documentdij corresponds with many items of budget planning documents,
according to which expenses or cash income is planned.

Si ={siw Pie Fgcdh k=L N ©)

1

wheresﬂﬁ is the k - th item of the j - th planning document of the i - th financial plan of the lessee;

pﬂi the planned amount of income (expenses) on the k-th item of the j-th planning document
of the i-th financial plan of the lessee;
fiﬂf - the actual amount of income (expenses) on the k-th item of the j-th planning document
of the i-th financial plan of the lessee;
Nf]!b— the number of items of the j-th planning document of the i-th financial plan of the
lessee, according to which records are kept.
st €S, Vi=1,N® Vj=1 N}, vk =1,N{", 6)

S is a set of items of the lessee's financial plan for which records are kept.

The item set is divided into two subsets: the income item subset S* and the expense item subset S .
Then:

S=S"uUS". (7)
Let B is the general budget of the lessee's income and expenses.
B ={b’,b;,b’}, ®)

where b: - the name of the general financial plan of the lessee;
b; - the start date of the lessee's general financial plan;
be - the date of expiry of the lessee's general financial plan.

The general financial plan of the lessee B is unambiguously associated with many planning
documents.

A" ={dp,d}’}, ©
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where djg is the start date of the j-th planning document of the lessee's general financial

planB”;

dj: - the date of the end of the j-th planning document of the general financial plan of the
lessee B .

Given the definition of the lessee's financial plan, the following condition will be met:

*b - *d
b, <d]b,b >d, Vi=LN", (10)
where N™ is the number of planning documents for the lessee's general financial plan.
Each planning documentd’;b corresponds with many items of planning documents of the
lessee's general financial plan Sfdb , according to which planning is carried out or funds are received.
{s*ﬁb,pjﬁb,f*db} k=1, N (11)

where S}fb is the k - th item of the j - th planning document of the general financial plan of the

lessee B ;
p?ﬁb - the planned amount of income (expenses) under the k-th item of the j-th planning

document of the general financial plan of the lessee B ;
f;kdb - the actual amount of income (expenses) under the k-th item of the j-th planning

document of the general financial plan of the lessee B ;
N?db - the number of items for which the records are kept, of the j-th planning document of

the general financial plan of the lessee B

NB
p’j‘gb:Zpdb vk = 1Ndbj LN diy =dj,, d =d;

ijk? ijb? ije ! (12)

£ Zf,j’f,Vk LNPj=LN{ :dy =dj,, d0 =d; (13)

ije

Let T be the set of Ieasmg contracts of the lessee that he can conclude in the field of
technological exchange.

—{t},i=LN". (19

T. .
where N is the number of leasing contracts of the lessee;
t. - i-th lease contract of the lessee,

t. ={z,,c,,a’,M#,a’,t°,b’}, j=1, N>, (15)

|J1 J’l’

where Z; is a criterion of whether the lease contract is expendable or profitable (if Z; = 1, then
the lease contract is profitable, if Z; = —1, then the lease contract is expendable);

Z = —1- a lot of data about the counterparty with whom a leasing contract can be made;

aiD - a lot of periods of delivery of equipment (technologies) of the i-th lease contract;

Mij - a set of equipment (technologies) of the j-th delivery period of the i-th leasing contract;
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P
ajj

leasing contract;
tiC - the cost of the leasing contract;

- a set of sub-periods of the delivery payment made in the j-th delivery period of the i-th

b/ - a lot of sources of financing, the fulfillment of which includes cash receipts on the i-th

leasing contract.

Thus, the proposed model for managing technological exchange will allow the lessee of
equipment (technologies) to determine the most favorable conditions at the stage of leasing contract
making.

Conclusions. The conducted scientific research leads to the following conclusions:

1. Technological exchange in the form of leasing is not just a financial agreement - it has both
features of investment and innovation processes and features of credit relations. Given the complexity
of the regulation of the rights and obligations of international leasing transactions, an objective need
arose for modeling the organizational and economic mechanism of technological exchange in the form
of leasing, standards unification of leasing activities and neutralizing the problems arising from
differences in national legislation in the field of leasing transactions accounting.

2. The main advantages of technological exchange in the form of leasing include the
following:

- sometimes it is actually the only source of transfer for assets use, the export and import of which is
controlled by the state;

- it is an additional source of financing for the acquisition of foreign assets;

- it provides the country with sustainable long-term financing in conditions of unstable interest
rates;

- it helps to diversify the investment portfolio and reduce the political risks of the lessee
country.

3. Technological exchange in the form of leasing makes it possible to reduce the period of
obsolescence of equipment without significant costs, contributes to the development of service
divisions and after-sales service divisions.

4. Developed on the basis of the principles of system dynamics, the economic and
mathematical model for technological exchange managing in the form of leasing allows the lessee of
equipment (technologies) to determine the most favorable conditions at the stage of making a leasing
contract.

References

1. Ryabchuk, P.G. (2019) Lizingovyy potentsial promyshlennogo predpriyatiya: ponyatiye,
metodika otsenki i upravleniya [Leasing potential of an industrial enterprise: concept, methods, of
assessment and management]. Vestnik Altaiskoi akademii ekonomiki i prava, no. 2 (11), pp.142-146.

2. Avanesova, |.A., Pavlenko, K.M. (2016) Analiz suchasnykh aspektiv nadannia lizynhovykh
posluh [Analysis of modern aspects of leasing services]. Molodyi vchenyi, no. 12 (39), pp. 630-633.
Available at: http://molodyvcheny.in.ua/files/journal/2016/12/150.pdf (accessed 11 March 2020).

3. Sharpe, W., Alexander, G. J., Bailey, J. W. (1997). Investments. Prentice Hall, 962.

4. Mozgrevoy O.N. (2014) Lizingovyye operatsii v mezhdunarodnoy torgovle [Lizingovyye
operatsii v mezhdunarodnoy torgovle]. Kiyev. (in Russian)

5. Zerkalov D.V. (2018) Mezhdunarodnyy lizing: Khrestomatiya [International leasing:
reader]. Kiyev: Osnova. (in Russian)

6. Market Results for Stocks, Bonds, Bills, and Inflation, 1926-2010: Classic Yearbook/ SBBI,
Ibbotson. Chicago.: Morningstar. 2011.

7. Leaseurope. Leasing Facts and Figures 2013. Available at: http://www.leaseurope.org/
index.php?page=key-facts-figures (accessed 12 March 2020).

8. Meidan A. (1990) Strategic problems in international leasing. Management International
Review. P. 36.


http://molodyvcheny.in.ua/files/journal/2016/12/150.pdf
http://www.leaseurope.org/%20index.php?page=key-facts-figures
http://www.leaseurope.org/%20index.php?page=key-facts-figures

46 Exonomiunuil éicnux JJHinposcoko2o depoicasno2o mexuiunozo yuieepcumemy. 2020. Ne 1(1)

9. Inihoff E.A., Lipe R.C., Wright D.W. (2007) Operating leases: income effects of
constructive capitalization. Accounting Horizons, no 2.

10. Lizing-2014: strategii dlya krizisa. Available at: http://finbox.info/news/21802 (accessed
12 March 2020).

Cnucox BUKOPHMCTAHOI JiTepaTypu

1. Psi6uyk I[1.I". JIN3uHroBbIi MOTEHIIMA TPOMBILIICHHOTO MPEANPHUSATHS: TOHATHE, METOINKA
OLICHKHU W yIpaBiieHus. Becmuuk Anmaiickou axademuu sxkonomuxu u npaea. 2019. Nell. C. 142-146.

2. Asanecona I.A., [TaBnenko K.M. AHaji3 Cy4acHUX acCIeKTIB HaJaHHS JII3UHTOBUX ITOCIYT.
Monoouti euenuii. 2016. Ne 12 (39). URL: http://molodyvcheny.in.ua/files/journal/ 2016/12/150.pdf
(mata 3Bepuenns 11.03.2020).

3. Sharpe, W., Alexander, G.J., Bailey, J.W. Investments (6th Edition). Prentice Hall, 1997.
962.

4. Mosrpeoii O.H. JluzunroBbie onepanuu B MexayHapoaHou Toprosie. Kues. 2014. 258 c.

5. 3epkanoB JI.B. Mexaynapoansrit mu3usr: xpectomatusi. K.: Ocuora. 2018 . 307 c.

6. Market Results for Stocks, Bonds, Bills, and Inflation, 1926-2010: Classic Yearbook/ SBBI,
Ibbotson. Chicago.: Morningstar. 2011.

7. Leaseurope. Leasing Facts and Figures 2013. URL.: http://www.leaseurope.org/index.php?
page=key-facts-figures (mara 3sepuenns 12.03.2020).

8. Meidan A. Strategic problems in international leasing. Management International Review.
1990. P. 36.

9. Inihoff E.A., Lipe R.C. and Wright D.W. Operating leases: income effects of constructive
capitalization. Accounting Horizons. 2007. Ne 2.

10. JIuzuar-2014: Crparermm mns kpusuca. URL: http://finbox.info/news/21802 (xarta
3BepaeHHs 12.03.2020).


http://finbox.info/news/21802
http://molodyvcheny.in.ua/files/journal/
http://www.leaseurope.org/index.php?%20page=key-facts-figures
http://www.leaseurope.org/index.php?%20page=key-facts-figures
http://finbox.info/news/21802

Exonomixa ma ynpaeninms nionpuemcmeamu 47

DOI: 10.31319/2709-2879.2020iss1(1).219890pp47-52
VK 519.866

Credmiok H.®., kaHauaaT eKOHOMIYHHUX HAYK, JOIICHT, AOICHT Kadeapu MEHEDKMEHTY OpraHi3aliil i
aJMIHICTpYBaHHS

JIHIPOBCHKHIA Jiep>KaBHUM TEXHIYHUHA yHIBepCcUTET, M. Kam’siHCBbKe

ORCID ID: 0000-0002-4488-769X,

e-mail: tasha-s@ukr.net

Stebliuk Natalia, PhD in Economics, Associate Professor, Associate Professor of the Department of
Management of Organizations and Administration

Dniprovsk State Technical University, Kamianske

ORCIDID: 0000-0002-4488-769X,

e-mail: tasha-s@ukr.net

BUKOPUCTAHHA EKOHOMIKO-MATEMATUYHOI'O METOAY OIITUMAJIBHOI'O
PO3B ' SI3AHHS 3AJIAUYI MOJEJTIOBAHHSI IHBECTULIMHUX ITPOIIECIB

APPLICATION OF THE ECONOMIC AND MATHEMATICAL METHOD
OF THE OPTIMAL SOLUTION OF THE PROBLEM OF MODELING
INVESTMENT PROCESSES

Y emammi o6tpynmoeano nioxoou 0o 8usHauerHs eKOHOMIUHO 00YLNbHO20 00CsA2y IHBeCmUYill
3 02150y HA CHeyugixy UpPOOHUHO-20CNO0APCHKOL  OISIbHOCMI  NPOMUCIOBUX NIONPUEMCME.
Yoockonaneno mooentosanms KOHKYPCi6 THEeCMUYIUHUX NPOEKMIB, GIOMIMHA 0COOAUBICMb SAKUX
NnosA2a€ 8 CMBOPEHHI ONMUMANbHO20 CYEHApilo opeaHizayii ineecmuyilino2o npoyecy. Pospaxosana
OUHAMINHA cXeMa (DIHAHCOBUX NOMOKIE 6KAZYE HA BUCOKY eDEKMUBHICIb [HEECMUYIUHO20 Npoyec.
Hanuii npupicm mooxcha ompumamu 3a paxyHoK 61ACHUX KOWMi8, UOLIeHUX Kpeoumis y nepuui ma
Opyeull pik ma peiH8ecmy8aHHs NpubYmKy y 6iON0GIOHI Npoekmu. 3anponoHOBAHO pO32AA0aAmU
Hacmynui eapiaHmu 01 OMPUMAHHA KOHKYDEHMHUX Nnepeaz: po3NOOLIUmu HeoOXiOHy CcyMy
IH8eCMUYILIHUX BUMPAM NO POKAX 6 3ANEeHCHOCHI 8i0 MEXHIUHUX MOXNCIUBOCMmEl | CMAHY OCHOGHUX
3acobie ma PiHAHCOBUX MONCIUBOCHIEN, CIMBOPUMU MONXCIUBOCMI 8apiayii Oxceperamu QiHaHCY8aHHs
iHgeCmuyitl, BUHAUUMU MONCIUBUL NepPio0 YMPUMAHHA KOHKYDEHMHUX nepesdas ma ix 6nIu8 Ha
sapmicms NIONPUEMCINBA.

Knrouosi cnosa: ingecmuyitinuii npoexm, Moo0eno8anus, QiHaHco8i NOMOKU, [HEeCmuyi,
nomenyian, epexmusHicme.

In modern business environment an important issue for businesses is finding the funds to solve
key problems associated with upgrading and purchasing new technologies. It should be noted that the
lack of clear and practical guidelines for determining the amount of annual investment by industrial
enterprises in the course of its financial and economic activities necessitates the need for additional
scientific research in this area. The article substantiates the approaches to determining the
economically feasible volume of investments in view of the specificity of industrial and economic
activity of industrial enterprises. It was proposed to form five own investment projects. The optimal
scenario of the organization of the investment process will provide maximum profit for the enterprise
in the end period. The calculated dynamic scheme of financial flows indicates high efficiency of the
investment process. This increase can be obtained from own funds, loans granted in the first and
second year and reinvestment of profits in the respective projects. The modeling of competitions of
investment projects was improved, the distinctive feature of which is to create the optimal scenario for
the organization of the investment process. To determine the specific amount of investment each year
it is necessary to determine what the company considers as a strategic development priority for
itself: saving current positions and maintaining a static equilibrium or obtaining competitive
advantages in order to ensure dynamic development. It is proposed to consider the
following alternatives: to distribute the required amount of investment costs by years depending on the
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technical capabilities and the state of the fixed assets and financial capabilities; make changes to the
scale of the investment project and find sources of optimization of the operational process; create
variations in sources of investment financing; determine the possible period of retention of competitive
advantages and their impact on the value of the enterprise; to promote the development of cooperation
between the enterprise and educational and research institutions in the field of improving the
innovative activity of the enterprise.

Key words: investment project, modeling, financial flows, investments, potential, efficiency.

JEL Classification: E22;M21

IMocTtanoBka nmpo6JjemMu. B cydacHHX yMOBaxX TroCIOJApIOBaHHS BaXKJIMBUM IMUTAHHSIM JUIS
MIATPHEMCTB € TIOIIYK KOINTIB JUIsi BUPIMICHHS KIIFOYOBUX MPoOJieM, MOB’3aHUX 13 MOJIEpHi3alli€ro i
3aKyNKOIO HOBHX TEXHOJOTH, a OI[iHKa e(QEeKTUBHOCTI IHBECTHUI[IMHOTO MPOEKTY € KIFOUYOBHM
MUATaHHIM JJIsi OYb-IKOT0 IHBECTOpa. 3arocTpeHHs MpoOieMH HecTadi (piHAHCOBUX PECypCiB Jyis
peaizaiii IHBECTUIIIHHUX TPOEKTIB HA 0a3i HOBUX TEXHOJIOTIH BHCYBa€e Ha TEpeNHil TuIaH MpodiieMy
aKTHUBI3amii iHBeCTHIIHHOI MisUTBHOCTI Yy cdepl (iHaHCYBaHHS I1HBECTHIIMHMX IPOEKTIB Ta HOBI
BHMOT'H JI0 PO3POOHMKIB IHBECTUIIHHUX MPOEKTiB. TOMY BHpIlIEHHs UX MHUTaHb BUMArae po3poOKu
BIIMOBIIHUX MOJEICH, METOJIB, IHCTPYMEHTANIbHUX 3aCO0IB MIATPUMKH NPUHAHSATTSA PIlICHb 3
ypaxyBaHHSM HassBHUX PE3yJbTATIB Yy 1[Il raiy3i HAyKOBOT'O MOIIYKY.

AHaJi3 ocTaHHIX a0caiTxKenb i my0aikaniii. 3HAYHIM € BHECOK Y OCIIHKEHHS Ta PO3BUTOK
poOJIEMH 1HBECTHIIIN B TEOPETUKO-METOANIHOMY acIleKTi B YKpaiHi TaKUX BITUYM3HSIHUX HAYKOBIIIB,
sk bepexnaa L.1O. [1], Kynascekuit A.1O. [2], Ca6mina H.B. [3], Sctpemcbka O.M.[4], I'orgapyk A.T.
[5], Ta iH. OKpeMi MUTAaHHS MO0 BU3HAYCHHS €PEKTUBHOCTI IHBECTUITIMHUX MTPOEKTIB 3 BPaXyBaHHIM
BIUIMBY (DaKTOPiB PHU3WKY BHCBITIICHI B TIpalix OaraThox aBTOpiB, 30kpeMa I'pimaco B.M.,
Orapes U.C., Jlameako O.M., Oxumuyk C.B. ta iH. OpmHak, HE3Ba)kKaloud Ha JIOCHTH BEIUKY
KUTBKICTh TIpanb 3 MUTaHb IHBECTUIIMHOI MISTIBHOCTI MIANPHEMCTB, B €KOHOMIUHIN JIiTepaTypi HE
3HAWIUIM JOCTATHBOTO BIAOWTTS MHUTAHHS, MOB'A3aHi i3 CHEHU(IKOI YIPaBIiHHS 1HBECTHIIIHOIO
TISUTBHICTIO B YyMOBax OOMEXKEHOCTI (iHAHCOBHMX PECYpCiB 1 OMIHKH MOXIIMBOCTEH 3aTydeHHS
IHBECTHUIIIN 32 IHKEpeIaMHU.

@opMmya0BaHHA el cTaTTi. MeToto poboTH € OOTpYHTYBaHHS METOIUYHHX MOJIOXKEHD Ta
MPaKTUYHUX AaCMeKTiB IIOJ0 MOMENTIOBAHHS CIIEHApiiB opraHizamii IHBECTHUIIHHOTO MPOIECY
MIPOMHCIIOBHUX HiIPUEMCTB.

Ha ocHOBi MozmentoBaHHS TPOIECiB IHBECTYBaHHS B POOOTI PO3TISHYTO METOAMYHUHN MiAXin,
BiIMiTHa OCOOJHMBICT, SKOTO IIOJNSITA€ B CTBOPEHHI ONTHMAJIGHOTO CIICHAPII0 OpTraHizalii
IHBECTHIIIHHOTO TIPOIeCY, SKUH 3a0€3MeYnTh MIAMPUEMCTBY B KIHIIEBOMY MeEpioli MaKCHMaTbHUN
npuOyToK. BWKOpPHCTaHHS CydacHUX METOMIB Ja€ MOXJIHMBICTh I1HBECTOPY OIIIHUTH peajbHi
MEPCIEKTUBU MPOEKTY, 3BAXKUTHU PU3UK y IMPOEKTi, MPUNHHATA KOHKPETHE PIilIeHHS WIOAO y4acTi y
TIpoIieci iHBeCTyBaHHS.

Bukiax ocHoBHOro Martepiany gociimkennsi. OIHIEIO 3 OCHOBHUX CKJIQJIOBUX YIIPaBIIHHS
IHBECTHIIIIMA € BH3HAYEHHS HEOOXIMHOTO 00CATY IHBECTHIIIHHUX PECypCiB Ta MOMYK DKepen ixX
thopmyBanns. [Ipy mbOMy POTHO3YETHCS 3araibHa MOTpeda B IHBECTHIIHHUX pecypcax, HeoOXiMHUX
JUTS 31IHCHEHHS 1HBECTHUIIIHOI JisUTbHOCTI MiIPUEMCTBA B 3aIUIAHOBAHHUX HAIpsiMaX. B 3anmexHoCTi
BiJ mMOTpeOM B IHBECTHIIMHUX pecypcax BHU3HAYAIOTH JpKepena ix ¢gopmyBanHs. [lpn HemoctaTHOCTI
BIIACHUX (hiHAHCOBUX KOIITIB MIPUIAMAETHCS PIllIEHHS PO 3aTy4EeHHS TTO3UKOBUX KOIITIB.

Kpim Toro, 3 MeToro OLIBIIOrO 3allikaBJIeHHS MMOTEHI[IHHUX iHBECTOPiB, BApTO OLTbIIE yBaru
MPUAUIITH THTaHHIO (OpMyBaHHsS BIIACHUX IHBECTHI[IMHMX TIPOEKTIB, OCOOJIMBO TIOB’S3aHHUX 13
BIIPOBAKEHHAM IHHOBAIIIH, 1110 IO3BOJIUTH IIBUJIIIIE OTPUMATH IHBECTHUIIINHI pECYpCH.

VY 3B’3Ky 13 UM MIANPUEMCTBY BapTO aKTUBHIILIE MiJKPECIIOBATH CBOI IHBECTHULIIHHI TOTpeOH
Ta iH(opMamio 100 IHBECTHLIHHMX IPOEKTIB Ha IHBECTHLIHHUX MOpTajax PErioHy, a TaKoX
BJIACHOMY IHTEpPHET-CaTi.

bazoro pgocnimkenus Oyno oOpano mpomucioBe minnpueMctBo AT «JHIIpoA3oT», ke €
MPOBIIHUM MOCTaYaJILHUKOM MiHEpaJbHUX A0OpHB; MPOAYKTIB 0a30BO1 XiMii; TiMOXJIOPUTY HATPIIO;
TOBapiB HapOAHOrO cHoXuBaHHS. [IpomyKuis mignmpHeEMCTBA KOPUCTYETHCS MOMHMTOM Yy CLIBCBKOMY
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rOCIOAApCTBi, XIMi4HiM, €HepPreTW4Hid ramy3sixX, B UYOPHIA 1 KOJIBOPOBIH Meramyprii,
MalIMHOOYIyBaHHi, IIPH BOAOIIATOTOBIII i B IHIIHMX TaTy3siX HAPOAHOTO TOCIIOAApCTBa [6].

BpaxoByroun, 1m0 B CBOEMY CTpaTEriyHOMY PO3BUTKY MIANPHUEMCTBO MparHe OTpUMATh
CYTTEBI KOHKYPEHTHI IepeBard, BHHHUKA€ HEOOXiJHICTh IOCHJICHHS IHBECTHIIMHOTO MOTEHIIaTy
LUIIXOM MOJepHi3anii oOnagHaHHs, MEepPEeXoAy Ha BHUKOPHCTAaHHS €Hepro3depiraroumx TEeXHONOTiH
BUPOOHUITBA, OyJiBHUIITBA HOBHX TOTY)KHOCTEW, BIPOBAKEHHSI iHHOBALi Ta OCBOEHHS BHITYCKY
HOBHUX TpoAyKTiB. Jlisl 3allikaBiieHHS IHBECTOpPiB HEOOXiAHO CQOpPMyBaTH BIACHI IHBECTHUIIiHHI
MPOEKTH, IO JO3BOJIMTH HIBUIIC OTPUMATH IHBECTHIIIIHI peCypCH.

[pumycTimo, o n MPOEKTIB KOHKYPYIOTh MiX COOOI0 3a MPaBO OTPUMATH IHBECTHUIN HHUIMA
(doHA MiAPHEMCTBA.

BBenemMo HacTymHI MO3HAYEHHS: 1 — IHJAEKC IHBECTHIIIMHOrO npoekry ( i=1,n ); t — iHIeKC
ianoBoro nepiony ( t=1,T ) iHBecTUIIHHOI MisiIbHOCTI. BioMi BEeKTOpU BKJIaJeHb 1 €)EKTUBHOCTI i—
ro IHBECTHMIIIHHOTO IPOEKTY Ha OIWHUIKD BKJIAJCHb KOIWITIB i mepiogy t, sKi BIIMOBIIHO
CTaHOBIISIT:

1, Akmo B i — il IpoekT 24ificHeHo BKIaeHHA ¥ nepioai £
it:{CIJ AKIO B | — H OpoeKT EKNaneHHA BiocyTHi v nepiogi £;
. _(qip,AKIID Bi i — ro OPOEKTY 2HAOXOOATE KOLITH poEMipoM q;, ¥ Nepiogi £;
! it_{ﬂJHKLU,G Bini— ro npoekT Bigcy THE HAOXOMKEeHHA KOWTIE ¥ nepioai .

KpiM mporo, migmpueMCTBO Ma€ MOXIIMBICTh HaJaBaTH KpeauTu min Py % piuHnx B 00cs3i
MOYKJTMBOTO 3aJIMIIKY TPOIIOBUX KOMITIB Yyt (Yi — 3MiHHA, IO O3HAYa€ 0OCAT MOXIIUBOTO BHILICHHS
KOPOTKOTEPMIHOBOTO KPEIUTY B Tepiomi t), ki He OynmH BKIAJCHI B IHBECTHINHHI MPOCKTH B t-My
nepiomi. I[IpuOyToK, OTpUMaHUR y pe3yabTaTi IHBECTHIIMHOI IisJIbHOCTI, MOJKHA PEIHBECTYBaTH Yy
BIZITOBITHOCTI IO ICHYIOUOi CXEMH, OCHOBY SIKO1 CKJIaIal0Th 3HaYEHHS (. [[03HaUNMO depes oy Ta P —
BIMOBIIHO HIJKHIO Ta BEPXHIO MEKY MOXIHMBHX OOCATIB BKJIAJCHb B i-H MPOEKT y Imepioxi t.
[TigmpueMCTBO Ma€e MOKJIIUBICTh BHUAUTATH IS IHBECTHIIMHOI TISUTHHOCTI BJIACHI KomTH oOcsroM Q
rpoImoBuX OMUHUI. OCHOBHOIO HEBIJOMOIO BEIHMYHMHOIO €. Xi — OOCAT TPOIIOBHX KOINTIB, SKi
BHIIUIAIOTBCA I i-TO IHBECTHIIMHOTO IMPOEKTy B Tepiomi t. Mera mimmpweMcTBa — OTPUMATH
MaKCHMaJbHy CyMy TPOIIOBHX KOIITIB B KiHIIEBOMY TepioJli iHBECTUIIIIHOI NisITbHOCTI. BpaxoBytouun
BBC/ICHI [O3HAYEHHS, MaTeMaTU4YHa MOJeinb 3anadi HaOyne Burisiay. HeoOXxinHo 3Haiith Takuii
po3B’si30K {x;; = 0,v, = 0,t = 1,T; i = 1, n}, axuii 3a6e3meunts:

100+F;_,

oy Ye-1 T maxt = T,1; EM,, 1)

Z= E?:l'?ri F Xy +

ne iHaexc T; 03Havae mepiof], B IKOMY BKIJIANTM KOIITH B i-i IHBECTULIIHHUI MPOEKT;

MT — MHOXWHA TepioAiB, B AKUX OyJW 3MiHCHEHI BKJIaJEHHS B i-il IHBECTULIHHUIN MPOEKT, a
TTOBEpHEHH:I KOIITIB BiOyBa€eThCS B Tepiofi t
(M, c {t=1,T —1;7 < t}), upu BUKOHAHH] yMOB:

1) 3a rpaHUYHUM 0OCATOM BKJIAJIEHb Y BiIMTOBIIHI IPOEKTH
O Xy = fict=1T-1,

ne | — MHOXXMHA THIX IHBECTHULIHHWUX TPOEKTIB, JUIS SIKUX iCHYye HIDKHS a00 BEpXHs Mexa
BKJIaZIeHb, a00 00M/IBI;

1) ycst nasBHa cyma (DIHAHCOBHX pECypCiB TMOBMHHA OyTH BHKOPHUCTAHOK Y MEPIIOMY

riepiofi, ToOTO BKIIaJIeHa y BiIMOBIIHI TPOEKTH Ta HaJaHA TTiJI MOXJIMBHIA KPEIUT:
2)
E?:j_dri'xn'-l_}"r = Qit: 1, (2)

3) 6anaHcoBi yMOBHU pyXy (iHAHCOBHX PECYpCiB Y HACTYIHHX Iepioax
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:::1'?:& "X +

1004

100

L E?:ldri "Xyt Ve, b= 2,T—-1; TEEMT

3)

Hexait m’sate mpoekTiB OepyTh y4acTh Y KOHKYPCi 32 OTpUMaHHs iHBECTHIIIMHUX (OHIB
mianpueMcTBa. Bizoma e eKTHBHICTH KOXKHOTO iHBECTULITHOTO MPOEKTY Ha OAHY TPUBHIO BKIIAJICHUX
KOIITIB y quHamili (tabi.1).

Tabnuus 1. [aBecTHLINHI MPOEKTH MiANPHEMCTBA

Pix EdexTuBHICTD IHBECTUIIIMHUX MPOEKTIB Ha | IpH. BKJIaJCHUX KOIITIB

A B C D E

1 -1,0 -1,0 0 0 0

2 0.4 0,9 0 -1,0 0
3 0 1,0 -1,0 0,2 -1,0
4 1,1 0 0 0,9 0,8
5 0 0 1,7 0,4 0,6

JIxepeno: po3po0IeHo aBTopaMu

Big’emMHI BelWYMHM O3HAYAIOTh 3MIHCHEHHS BKJIAJCHb KOINTIB y BIAMOBIAHI MPOEKTH Ta
nepios, a A0oJaTHI — cxeMy ix moBepHeHHs. CyMa BKIIaJIeHb Y IPOEKT B He NOBUHHA IepeBUIITyBaTH
6000 Tuc. rpH., a y npoekt E — He menmie 2000 Tuc. rpH.

Komtn, orpuMmaHi y pe3ynbTaTi IHBECTHINIHHOI MisITBHOCTI, MOXKHA pEIHBECTYBaTH Y
BIITOBITHOCTI 110 iCHYIOUOi cxemu (Tad:m.1). Kpim 11p0r0, mampueMCTBO Ma€ MOXITHBICTS OTPUMYBAaTH
20% piuHMX 32 HaJaHHS KOPOTKOCTPOKOBHUX KPEOUTIB 3 KOIITIB, SIKi HE OyidM BKJIaJACHUMH B
iHBeCTUIiHI MPOEKTH y maHoMy poui. ITinmpreMcTBO Mae 22,6 MIH. TPH. BIACHHX rpoiieil. Moro
MeTa MOJNATae€ B OTPMMAaHHI MAaKCHMAIbHOI CyMH TPOIIOBHX KOIITIB, 3a0IIa/UKEHHX B KiHIIEBOMY
repioi.

HeBinomMmnmu BemuumHaMu OYyIYTh: X11, X12, X33, X24, X35, AKi O3HAYAIOTH OOCSTH BKJIQJCHUX
komriB 'y mpoektd A, B, C, D, E BimgnoBigHO; yi1, Y2, Y3, Y4 TOKa3ylOTh BETHYUHY MOMIIMBUX
KOPOTKOCTPOKOBHX KPEIHTIB, BUAUICHUX y TIEPIIOMY, JPYrOMY, TPETbOMY Ta YETBEPTOMY IIepiofax
BIJIIIOBITHO.

IIpoekT A — BIpoBaKCHHS iIHHOBAITIH;

[Ipoext B — OyaiBHUIITBA HOBUX MTOTY>KHOCTEH;

[Ipoekt C — nmepexoy Ha BUKOPUCTaHHS eHepro30epiratoumx TeXHOJOT i BUPOOHHUIITBA;

[Ipoext D — mozepHizattisi o0naTHaAHHS;

[Ipoekt E — Bumyck HOBOTO BUAY MPOMYKIIil.

[loOymoBy dYHCIOBOI EKOHOMIKO-MAaTeMaTHYHOI MOJAeNl MHoYHeMO 3 (OpMyBaHHS yMOB
CHCTeMH OOMEXKEHb 1 3aBEPIIMMO TT00YTOBOIO IILTBOBOT (PYHKITIi.

1 3HaXOMKEHHS ONMTHMAIHHOTO PO3B’SI3KY 3a/1a4i MOJENIOBAHHS KOHKYPCIB 1HBECTHIIIMHUX
MIPOEKTIB HEOOXi/THE BUKOHAHHS HACTYITHUX YMOB:

1) 3a MakCHMAaITLHUM PO3MIPOM BKJIQJICHb y MPOEKT B x12 < 18500;

2) 3a MiHIMaJIBbHHM PO3MIPOM BKIIAJEHB y IPOEKT Exss5 > 4250;

3) ycsa HasBHa cyMa (iHAHCOBHUX pPECypCiB TOBHHHA OYTH TOBHICTIO BHUKOPHCTAHOIO 3a
MepIIvii pik X11+X12+Yy1=22600;

4) GanaHcoBa yMOBa pyXy (piHAHCOBUX PECYPCIB y APYTroMy POITi

0,4X11+0,9X12+1,2y;L:X24+y2, a00

0,4x1110,9x121+1,2y1-X24-y>=0

5) 6anancoBa ymoBa pyxy (iHAaHCOBHX PECcypCiB Y TPETbOMY pOLi

X12+0,2X24+1 ,2Y2:X33+y3, abo

X121+0,2X2411 ,2Y2-X33'YS:0;

6) 6anancoBa ymoBa pyxy (iHAHCOBHX PeCcypCiB Y UETBEPTOMY pOIIi

1,1x1110,9%x24+1 ,2Y3=X45+y4, abo
1,1x1110,9%x24+1 ,2Y3-X45-y4=0.



Exonomixa ma ynpaeninms nionpuemcmeamu 51

B ocHoBy moOynoBU 1inbOBOI (YHKIIIT MOKIAZACHO PyX (iHAHCOBUX PECYPCIiB y KiHIEBOMY
niepioai. ToOTO, MIATPHEMCTBO Mae OTPUMATH MaKCUMAJIbHY CyMY KOIITIB pO3MIpOM:
Z:1,7X33+0,4 X24+0,6X45+1,2y4—>max., (4)
PesynbTatn po3B’sa3ky 3amavi chopMyeMO y BUTISAAL TaONMII JUHAMIKH pyxy (iHAHCOBHX
MTOTOKIB MPOIleCcy IHBECTYBaHHs (Tab1.2)

Tabnuus 2 Jlnnamika pyxy (iHaHCOBHX MOTOKIB MPOIECY iHBECTYBAHHS

Po3mip
JuHaMika BKJIaJCHHS KOIITIB Y IIPOEKTH, TUC. TPH. KpE/IUTIB,
Pik THC. TPH
A B C D E
1 1000 18500 3100
2 3500 21250
3 27200
4 4250

JIxepeno: po3po0IeHo aBTopaMu

OnTuManbHUI crieHapiid opraHizalii iHBECTUIIITHOTO Tpollecy 3a0e3NednTh IiIPUEMCTBY B
KIiHIIEBOMY TepioJli MakCHUMalbHUH TprOyTOoK po3mipom 50040 Tmc. TpH. Po3paxoBaHa jauHamiuHa

cxema (hiHAHCOBHUX IOTOKIB BKa3y€ Ha BUCOKY €EKTUBHICTh iIHBECTHIIHOTO TIPOIIECY, TIPUPICT SIKOTO
5004022600

22600
KOINITIB, BUAUICHUX KPEAWTIB y TEPIINKA Ta IPYTHH PIK, Ta peiHBECTyBaHHS MPUOYTKY Y BIAIMOBIIHI
npoektu (C, D ta E).

BucHoBku. TakuM YrHOM, UIsI BU3HAYCHHS KOHKPETHOI CyMH IHBECTHIIIH KOXKHOTO POKY
HEOOXITHO BU3HAYUTHCS 3 THM, IO IMiIIIPHUEMCTBO BBaXKAE B IIAHI CTPATETIIHOTO PO3BUTKY IS cebe
MPIOPUTETHUM: 30€peKEeHHS TOTOYHUX MO3HINKA Ta YTPUMAHHS CTATHYHOI PIBHOBAaru abo OTPHMAaHHA
KOHKYPEHTHHX TepeBar 3 METOI0 BIIEBHEHOT'O JTUHAMIYHOTO PO3BHUTKY.

SKImO XK y CBOEMY CTPaTeriyHOMY pPO3BHTKY IMIAMPUEMCTBO IparHe OTPUMATH CYTTEBI
KOHKYpPEHTHI IepeBard, To MOXKHa PO3TIISIIaTH HACTYITHI BapiaHTH:

- PO3MOUTATH HEOOXiTHY CYMY IHBECTHIIIITHIX BUTPAT MO POKAX B 3AJISKHOCTI BiI TEXHITHUX
MOKJIIBOCTEH 1 CTaHY OCHOBHHX 3aC001B Ta (hiHAHCOBUX MOXKIIMBOCTEH;

- CTBOPUTH MOXJIHMBOCTI Bapiamii mpkepernamu (iHAHCYBaHHS IHBECTHIIH (30Kpema,
BHKOPHCTaHHS TTO3UKOBOTO KaIliTally 3 METOI0 OTPUMAaHHA eeKTy (piHaHCOBOTO JIEBEPHIIKY);

- BU3HAYMTH MOXXIIUBUH IMepioj] yTpUMaHHS KOHKYPEHTHUX TepeBar Ta iX BIUIUB Ha BapTiCTh
MiAPUEMCTBA;

- CHOpPUATH PO3BUTKY CIIBIpAIli IIIPHEMCTBA 3 OCBITHIMH Ta HayKOBO-IOCTITHUMUA
YCTaHOBaMU B TaTy3i BJOCKOHAJICHHS IHHOBAIIHHOI AisUTBHOCTI TiATIPUEMCTBA.

cKIajae -100% = 121,42%. Jlaumii npupicT MOXHA OTPUMATH 3a PAXyHOK BIACHMX
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OIIIHKA EKOHOMIYHOI JIAJIbHOCTI HAPTHEPCHKUX AJIbSIHCIB

ESTIMATION OF ECONOMIC ACTIVITY OF PARTNER ALLIANCES

3a ocmamne Oecamunimms cnocmepieacmvcs NIOGUWEHHS [HmMepecy RIONPUEMCE ma
opeanizayiti 00 HOBUX, Oinbi egekmusHux mooenell KouKypenyii. Ha cvbocoOHi akmyanvbHoio €
npobnema subopy Popm NaApmHEPCLKUX ANbAHCIS, K 6UGeOYMb NIONPUEMCIBO HA HOBULL PUHKOBULL
ma mexHoNo2iuHUll piseHb. Pluenns wooo ecmyny 00 nesHOi (opmu anbAHCYy Modice iCMOMHO
BNIUBAMU HA 6IACHE MEXAHI3M NIONPUEMHUYBKOI KOHKYPEHYIl, OCKIIbKYU CYNEPHUUMBO 8€0embCsl He
MIJIC OKpeMmuMuy NIONPUEMCMBAMU, A MIdIC 2pynamu, sKi 00 €OHaHi cmpamezivHuMu iHmepecamu.
Exonomiuna  epexmusnicme  Odisibnocmi  nionpuemcme  ma  OpeaHizayii, — 3aAY4EHUX 00
CnispoOIMHUYMea, 3anedxcums He mMIiIbKU GI0 GIACHUX MOJCIUBOCmel, a i 6i0 Xxapakmepy
NapmHepCcbKUX 38 A3Ki8.

Bupiwenns npobnemnux numauwb nompebye Oemanizayii CK1a008ux  eg)eKmueHoCmi
Nnapmuepcokux anvsancie. Memow Oocniodxcenns € amaniz OULIbHOCMI THHOBAYIUHO AKMUBHUX
nIONpUEMCME, 3AIYUeHUX 00 GHYMPIUHbO20 MA MINCHAPOOHO20 NAPMHEPCLKO20 CRiBpOOIMHUYMEA.
Ilpu ananizi  euKOpUCMOBYBAIUCA HAYKOBI Npayi GIMYUBHAHUX GUEHUX, CMAMUCMUYHI OaHi.
Pesynomamu docniodcenns noxkazanu, wjo HatOiibule YUCIo0 NAPMHEPCLKUX ANbAHCI8 YIMEOPIOEMbCA Y
cghepi 8unpodYBanb, HAYKOBUX OOCNiONHCeHb MaA po3poboK. J{oeedeHo, Wo 00 NapmMHEPCbKUX ANbAHCI8
HAa CYYACHOMY emani po36UMKY eKOHOMIYHO20 CRIBPOOIMHUYMEBA, 30e0i1bU020 8X00AMb IHHOBAYINIHO
AKMUGHI NIONPUEMCMBA HENPOMUCTIO80] cghepu.

Knrouoei cnosea: cnigpobimnuymeo, MixCHApoOHe CHiBPOOIMHUYMEO, NAPMHEPCOKULL AbAHC,
iHHOBAYINIHO aKMUBHEe NIONPUEMCMEBO.

The last decade has seen an increase in the interest of enterprises and organizations in new,
more effective models of competition. Today choosing forms of partnership alliances for the survival
and development of domestic enterprises is an urgent problem. They will bring enterprises to a new
market and technological level due to the possibility of manufacturing complementary rather than
interchangeable products, free choice of foreign partners taking into account their cultural and mental
characteristics, organization of joint activities with partners access to information, opportunities to
organize a fast and flexible process of preparation, coordination and decision-making, will bring them
to a new market and technological level. The decision to join a certain form of alliance can
significantly affect the actual mechanism of business competition, as the competition is not between
individual companies, but between groups that are united by strategic interests. The economic
efficiency of enterprises and organizations involved in cooperation depends not only on their own
capabilities, but also on a number of factors of interaction between partner companies and the nature
of partnerships.

Solving problematic issues requires detailing the components of the effectiveness of
partnership alliances, which are formed both within the enterprise and outside it in order to increase
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the level of innovation and the extention of integration processes. The purpose of the study is to
analyze the activities of innovative enterprises involved in domestic and international partnerships.
The analysis used scientific works of domestic scientists, statistics. The tendencies of change of the
number of innovatively active enterprises, involved in partner alliances and alliance capacity by
separate types of economic activity and types of partners has been investigated and determined. The
results of the study showed that the largest number of partner alliances is formed in the field of
testing, research and development. It has been proved that the partner alliances at the present stage of
development of economic cooperation mostly include innovatively active non-industrial enterprises.

Keywords: cooperation, international cooperation, partnership alliance, innovatively active
enterprise.

JEL Classification: D22; 012; 019

IMocTtanoBka mnpo6jemu. DopMyBaHHS PI3HOMAHITHUX (DOPM MapTHEPCHKUX ANBSHCIB €
BIJIITOBI/ITIO BITYM3HSIHUX ITiIPUEMHHUIIBKAX CTPYKTYp Ha Cy4acHi BUMOTH 30BHILTHBOTO CEPEIOBUIIA,
nporecu TpaHcdepy TexHomNorii, riodamizamii ekoHoMmiku. Cepen XxapakTepHuUX (opMm CIiTBHOTO
MiANPUEMHUIITBA, SIKE O3HAYAE BIHOCHO TPUBAITY YrojAy i3 CHIBPOOITHHIITBA MDK MiANPUEMCTBAMH
JIBOX a00 JIEKUTBKOX KpaiH, 1110 nepepdadae Koorepalio y BApOOHHYIH, TOProBiil, HAyKOBO-TEXHIYHIH,
THBECTHIIIIHIN, CepBiCHIN cepax, YITKO BUPIZHIIOTHCS CHUTBHI (YKpaiHChKO-1HO3EMHI) MiIPUEMCTBA
3 1HO3EMHHMMH IHBECTHI[ISIMA Ta HAyKOBO-TEXHIUHI CTpaTeriuHi aibsHCH. Taki QopMu
CHIBPOOITHUIITBA, Y TOMY YHCHII ¥ IHHOBAIlIMHOTO — II¢ JOBipdi ¥ B3a€EMOBHWTIAHI BIZHOCHHH IIOMIO
y4acTi B aKTUBax (CIIUIbHOI, ajie He 000B’S3KOBO PIBHOI), CTBOPEHHS HOBOI OpraHi3ailii, y3ro/pKeHHS
MMapTHEPCHKOI  MISLTBHOCTI,  CIUJIBHOTO  TPOBENEHHS  HAYKOBO-TMOCHITHUX W TOCIigHO-
KOHCTPYKTOPCHKHX pOOIT Ta pO3MOAUTY PHU3MKY IIiJi Yac iX TPOBEACHHS, B3aEMHOTO OOMIHY
BUPOOHMYMM nocBimoM [1; 2; 3]. besnepedno, Taki BITHOCHHH € JKATTEBO BAXIMBUMH JIJIs1 BIDKUBAHHS
Ta PO3BUTKY IMIANPUEMCTB, IIPOTE 3a OCTaHHI POKM cepel 3a3HaueHuX (OpM  CHIIBHOrO
MIITPUEMHHUIITBA CIIOCTEPIratoThCs IEBHI TEHICHTII.

AHaji3 octaHHix gociaimxkens i myOuikauniii. CyTTeBuil BKJIam B JOCTKEHHS MPOOIEM
CTBOPEHHsSI Ta IIEPCIEKTUB BCTYIY MIANPHEMCTB 1O pi3HUX (OPM MNapTHEPCHKOTO AJbSHCY,
(hopMyBaHHS CTpaTeriyHuX MapTHEPCHKUX BITHOCHH MK Cy0’€KTaMH TOCHOAAPIOBAHHS BHECITH IIpalli
H. O. Kpuxiscekoi [4], A. M. Maromenosoi [5], B. B. Makemona [2], M. O. Ycrenko [6], H. L.
Uyxpaii [7] Ta 6araThox iHIKX. Y CBOIX HAYKOBHX IpAISIX BOHU JOBOJWIIH, IO BAaJje BUKOPUCTAHHS
MOTEHIliaTy Cy0’€KTIB-IApTHEPIB € 3aIOPYKOI0 YCIIMIHOTO (PYHKIIOHYBaHHS MapTHEPCHKUX BIAHOCHH
Ta 3a0e3MedYeH s CTPATeriyHoOi CTIMKOCTI yYaCHHKIB MapTHEPCTBA. 3aBAAKH IXHIM po3poOKaM HaOymH
PO3BUTKY TEOpPETHYHI Ta HAYKOBO-METOIUYHI ITOJIOKEHHS 00 (OPMYBaHHSI MAPTHEPCHKUX aAIBSHCIB
3 METOI0 3MII[HEHHS KOHKYpPEHTHHX IIO3WIlii Ha PUHKY 1 320€3MedYeHHs] MO3UTHBHOTO PE3yNbTaTy
JISTTBHOCTI.

Ha mincraBi amamizy myOmikamiii 3a3HaueHWX aBTOPiB, MOXXHA CTBEP/UKYBaTH, IO
(hopMyBaHHS TApTHEPCHKUX BIMHOCHH MOXJIMBE y MeXaX MiAMPUEMCTBA T4 OJHOYACHO B JIEKLTHKOX
HampsAMax 3a HOro MexamMu: 3 MOKYINLSMH, 3 MOCTadyalbHUKAaMHM TOBApiB, MOCIYT, 3 KII€HTaMH, 3
3aKiajaMil BHINOI OCBITH Ta HAYKOBHMH YCTaHOBaMH, IHINMMMH 3allikaBJICHUMH (I3UYHUMH 1
opuInIHUMH  oco0amu. [IpoTe, HEJOCTaTHRO BHCBITIEBHMMH € NMTaHHSA, IOB’sI3aHi 3 OLHKOIO
e eKTUBHOCTI MAPTHEPCHKUX BIIHOCHH 32 YYACTIO MiSTIbHOCTI IHHOBAIIHO aKTUBHUX MIATPUEMCTB.

@opmyaoBaHHA Uijgeil cTarTi. MeTow MOCHiPKEHHS € aHaii3 MisTIbHOCTI IHHOBAIIHO
AKTUBHMX MIIOPUEMCTB, 3aJy4€HMX [JO BHYTPIIIHBOIO Ta MDKHapOIHOIO MapTHEPCHKOIO
cniBpoOiTHUIITBA. JlOCATHEHHST MeTH BimOyjocs TpW BUPIMIEHHI TaKUX 3aBIaHb: BU3HAYEHHS
TEHJICHIIi1 3MIHM YKCiIa IHHOBALIHHO aKTUBHUX MiANPHUEMCTB, 3aTy4eHHX JI0 MTAPTHEPCHKUX aJIbsIHCIB;
BH3HAYCHHS aJIbTHCOMICTKOCTI 32 OKPEMUMH BUJaMU €KOHOMIYHOI ISUTBHOCTI Ta BUJAMH MTAPTHEPIB.

O6’ekToM  JOCHIDKEHHS € Tpouec (OpMyBaHHS  MApPTHEPCHKUX — allbSHCIB  MDK
MiANPUEMHULBKAMHE CTPYKTypaMH 3a BUAAMH €KOHOMIiuHOiI HisuibHOCTi. Ilpenmerom € Teopernuni
acrnekt (popMyBaHHS MAPTHEPCHKUX aJIbIHCIB 32 BUJIAMH €KOHOMIYHOI AisITbHOCTI.

Bukiaag ocHoBHOro Marepiaay aociaimkeHHsi. OcTaHHIM dYacoM CIOCTEPIraeTbes
301IBIIEHHS PI3HOMAHITTA (POPM CHUIBHOrO MiANPUEMHUITBA MDK MiNIPUEMCTBAMHU Ta OpraHi3alisiMU
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pi3HUX KpaiH Ta Pi3HUX BUIIB eKoHOMIUHOI misuibHOCTI. [laHi mocmimkens [4; 5; 7] moka3ywooThb
TEHJICHIIII0 3MIHM JIBOCTOPOHHIX MapTHEPCHKUX ajbsSHCIB Yy OiK aNbsSHCIB 332 YYacTIO ACKUIBKOX
napTHepiB. Y pe3yibTaTi KOHKypEeHTaMH CTalOTh HE OKpeMi MiANPUEMCTBA, a TPYIH HiIIPUEMCTB Ta
oprasizallii, sKi 00’€JHaHi CTpaTEriYHUMH IHTEPECaAMH.

3a pmanumu [8], y mepiog 3 2014 mo 2018 pp. wacTka KiNBKOCTI IHHOBAlliHHO aKTUBHHUX
MiAPUEMCTB, 3aJy4C€HHX J0 MapTHEPCHKOro CHiBpOOITHUITBA, 30UIbIIMIACS Maikixke B 1,7 pasiB. Ha
puc. | HaBeACHO KNBbKICHY [OUHAMIKY IHHOBAllifHO AaKTWBHUX MIiJNPUEMCTB, 3aly4e€HHX JIO
MDKHapOJHUX Ta BHYTPILIHIX MaPTHEPCHKUX AIBSHCIB y 3a3HAYCHUH MEpiol.

2014-2016 2016-2018
B iHIIMX B IHIIMX
KpaiHax KpaiHax
5,6% 6.5%
B KpaiHax B KpaiHax
€spornn €Bponu
10,7%

9,2%

B YkpaiHi
57,3%

Puc. 1. lnnamika grciaa iHHOBAIITHO aKTUBHUX ITAMPHEMCTB, 3aTyICHUX IO MAPTHEPCHKUX
aJbSHCIB

IDicepeno: [8]

3 gmiarpam Ha puc. |1 MoXHa 3pOOMTH BHCHOBOK, IO IiepeBara 30epiraeTscs 3a
BHYTPIIHbOKPAaiHOBUMH anbsiHCaMu. O4YEBUIHO, 110 Ha KOXKEH MDKHAPOAHWN MAPTHEPCHKUN AJIbSHC
MIPUITAIA€E T’ ITh BHYTPIIIHIX.

BHyTpimmHbOKpaiHOBI MapTHEPCHKI aJBSHCH CTBOPIOIOTHCSA MIAMPHUEMCTBAMH TOCTATHBO
IIUPOKOT'0 CIIEKTpa 3a THIIAMH T[IApTHEPIB Ta BHIAMH EKOHOMIYHOI ISTIBHOCTI, 30KpeMma,
MIPOMUCIIOBOCTI, OMTOBOi TOPTiBii, iH(OpMAIlii Ta TeIeKOMYHiKalii, BUIIPOOYBaHb Ta JOCIiIKEHb,
HayKOBHUX [IOCT/DKEHh Ta po3poOok Tomo. Ha puc. 2 ta puc. 3 mpenctaBieHO BiICOTKOBe
CHIBBIJHOIIIEHHS BHYTPIIIHbOKPAaiHOBUX MaPTHEPCHKUX AJBSIHCIB 32 OKPEMHUMH BUIAMHA €KOHOMIYHO1
ISUTBHOCTI, Y TOMy 4YWcii ¥ 3a ThmoM maprtHepa. Ha minmcTaBi aHamizoBaHOI CTATUCTHKH, MOYKHA
3pOOMTH BHCHOBOK, IO HAWOIMBIE YHCIO MAapTHEPCHKUX aJbsSHCIB YTBOPIOETBCA Yy cdepi
BUNPOOYBaHb Ta JOCHIPKEHb MDK TIOCTa4allbHUKAMU OONaJHAHHS, MaTepiaiiB, KOMIIOHEHTIB
MIPOrpaMHOro 3a0e3meueHHs.

[Ipore, mnoOmmMpeHicTh MDKHAPOAHUX TAPTHEPCHKUX ANBSHCIB TaKOXK ITIBUIIYETHCA.
MixHapomHe CIiBpOOITHUIITBO Habupae oOepTiB cepen MIANMPUEMCTB BHAOOYBHOI Ta TepepoOHOT
MIPOMUCIIOBOCTI, Yy cdepl HAyKOBHX IOCT/DKEHh Ta po3pobok. Ha puc. 4 HamaHO mpolleHTHE
CHIBBIJHOIIIEHHA  IHHOBalliiHO  AaKTUBHUX  IMINPHEMCTB, 3QJIy4eHHX JIO MDKHAPOIHOTO
criBpoOITHUIITBA B KpaiHax €Bponu Ta iHIIMX KpaiHax 3a BUJaMU €KOHOMIUHOI IisSUIBHOCTI y Mepion 3
2014 1o 2018 pp.

Ha mincraBi HajgaHoi CTaTHUCTHKHM, MO)XXHAa 3pOOWTH BUWICHOBOK, IO HAWOUIBIIA KiTBKICTH
MDKHApOIHUX albSHCIB YTBOPIOETHCSA Y cdepi HAYKOBHX JOCHIDKEHb Ta po3pobok. Ilpote, 3 puc. 4
BUJHO 3MEHIICHHS YMClia MDKHApOJHMX albsHCIB y KpaiHax €Bpomu y cdepi iHdopmamii Ta
TenekoMmyHikauid. Tomy mignmpueMcTBa y wLill chepi moTpeOyrOTh PO3MIMPEHHS MEPETIKY MOCHYT,
BIIPOBAJ)KEHHS HOBITHIX TEXHOJIOTIH Ta iHHOBAITiH.

VY 1abn. 1 HaBeIeHO YaCTKOBO-KUIBKICHE 3iCTaBJICHHS IHHOBAIIHO aKTUBHUX MiIIIPHEMCTB 32
BHUJAMU €KOHOMIYHOI JisTIbHOCTI, 3aJIy4€HHX J0 BHYTPIIIHBOKPaiHOBHX Ta MKHAPOIHHUX aJIbSHCIB.
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Puc. 2. CHiBBiTHONIIEHHSI TMApTHEPCHKHX albsIHCIB 32 OKPEMHMH BUJIaMH EKOHOMIYHOT
JISUTBHOCTI

IDicepeno: [8]
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2014-2016 2016-2018

Puc. 3. LlinboBe CiBBiTHONIEHHS MAPTHEPCHKIX AJIBSIHCIB 32 TUIIOM TTapTHEpa
Lcepeno: [8]

Tabnuys 1. OcHOBHI HampsIMH aJbSHCIB 32 MICIIEM pO3TallyBaHHS MapTHEPIB 3a BUIAMH
eKOHOMI4HO1 HisibHOCTI (2016-2018 pp.), %

Buz ekoHOMIYHOT AisIBHOCTI VYkpaina Kpainu €sponu a1 kpainu
[TpomucnoBicTh 52,9 11,3 6,8
OnToBa TOPTiBIS 59,9 4.8 3,6
Iadopmartis Ta TenekoMyHiKarrii 61,2 6,1 5,6
(diHaHCOBa Ta CTPAaXOBa JisUTLHICTh 77,6 13,4 1,5
HisnbHicTh Y cepax iHKUHIPHHTY, 78,9 12,2 7,8
TeXHI4YHI BUPOOYBaHHS Ta
JOCITIIKEHHS
HaykoBi nociipkeHHs Ta po3poOKU 71,3 21,8 23,0

Licepeno: y3azanbneno agmopom Ha ocHosi [4, 8]
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B 1HIITX SRy me !
®  kpaiHax Bl O IIpOMHUCIOBICTh
g 6,8 8.6 56 23,0
O
& B KpaiHax KN
p MY B OnToBa TOPTiBIIs
€Bpormu
11,3 4,8 16,1 21,8
B 1HIINX e = IHq}OpMaL['LISI Ta
©  kpainax S TeTeKOMYyHiKallii
S 6,1 3,0 7.8 11,7
q'.
= B HaykoRi JOCTiT:KeHHA
&1 B KpaiHax SELL Ta pO3po0OKH
€Bponu
10,1 5,0 12,8 13,6

Puc. 4. CriBBigHOITICHHS HaWOUTBII aJIbSTHCOMICTKAX TAPTHEPCHKUX BHIIB EKOHOMIYHOI
TISUTBHOCTI 3 TIOIIUPEHHAM MDKHAPOTHOTO CHIBpOOITHUIITBA, Yo

IDicepeno: [8]

3 HaBeneHMX y TaOm. 1 JaHWX BHIHO, IO OUIBIICTH BHYTPIIIHBOKPATHOBHX MapTHEPCHKHUX
albsIHCIB YTBOPEHO Y BCIX cdepax MisJIbHOCTI IHHOBAILIHHO AKTHBHUX IMIANPUEMCTB, OKPIM
MIPOMUCIIOBOCTI, 8 MDKHAPOIHHUX albsSHCIB — y cepl HayKOBHX IOCIIIKEHb Ta po3pobok. OTxe,
IHHOBAIIHO aKTHWBHI MIiANPHEMCTBA IHX BHUAIB €KOHOMIYHOI MISITPHOCTI BUKJIHMKAIOTh HAHOUTBIIY
3aIliKaBJICHICTh JUIA TIOJAIIBIIOrO JTOCTIHKEHHS Ta BU3HAYCHHS, TaK 3BAHOTO, IHAEKCY MPHUBAOIUBOCTI
JUTS YTBOPEHHS MapTHEPCHKOTO aNbsHCY [2].

TakuMm 9MHOM, JOCHIIKEHHS, TMPOBEICHE aBTOPOM, CBIMYHMTH PO Te, IO 1O MapTHEPCHKUX
aNbsHCIB Ha Cy4acCHOMY eTalli PO3BUTKY E€KOHOMIYHOTO CIIBPOOITHHIITBA, 3A€OUTBIIOTO BXOASTH
IHHOBAITIHHO aKTUBHI MIAIPUEMCTBA HETPOMHUCIOBOT cepH.

BucnoBku. IlpoBenene IOCHIIKEHHS O3BOJNSIE BiI3HAYWTH Te, IO 3POCTaHHS YBaru
BITYM3HSHOTO MiANPUEMHUNITBA JI0 CTBOPEHHS Ta BCTYMY IO HApTHEPCHKHUX aJbSHCIB BHKIMKAHE
BHCOKHM piBHEM e(QeKTHBHOCTI iX poOoru. HaykoBi AocCHimpkeHHs CBiq4aTh MpO Te, M0 MPOTATOM
HaHOIMKIOr0 4acy MapTHEPCHKi albsHCH BilirpaBaTUMYTh BAXUIMBY POIb Y 3a0e3MedeHH] CTIHKOro
KOHKYPEHTHOTO CTAaHOBHWINA. B IpbOMYy MOCTi/DKEHHI IOBENEHO, IO TepeBara 30epiracThcs 3a
BHYTPIIIHIMUA TapTHEPCHKAMHU aNbSHCAMH, CTBOPEHHMH y HEIPOMHUCIOBIH cdepi. AHANI3 CBITYHTH,
0 OCHOBHUMH HANpsSMKaM{A PO3BUTKY BITYM3HSHUX TMapTHEPCHKUX ajbsSHCIB, € MisUIBHICTH
IHHOBAaIIHO aKTUBHUX MIAPUEMCTB, 3TYUEHHX JI0 CITIBPOOITHUIITBA Y chepax TOpriBii, iH(opMarltii
Ta TeJIeKOMYHiKaIlii, (iHaHCIB Ta CTpaxXyBaHHS, IHXXKUHIPUHTY, TEXHIYHUX BUIPOOYBaHb T4 HAYKOBHX
JIOCHIIKEHb.

Cnycox BUKOPHCTAaHOI JiTepaTypu
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NEPCIIEKTUBU PO3BUTKY 30BHINIHbOEKOHOMIYHOI JISIJIbHOCTI
JHIITPOIIETPOBCHKOI OBJIACTI

PROSPECTS OF DEVELOPMENT OF FOREIGN ECONOMIC ACTIVITY OF
DNIPROPETROVSK REGION

Cmammio  npucesiueno npobnemi  epekmueHo20  30iUCHEHHS  306HIUHLOECKOHOMIUHOT
dislnbHocmi 8  yM0O8aX eKOHOMIYHOI Hecmabintbnocmi ma  @inancosoi  kpusu. Pozsumox
306HIUHbOCKOHOMIYHOI OisibHOCmI pe2ionie Ykpainu 3abe3neyumv niOSUWEHHS 3A2ANbHO20 DIGHS
EeKOHOMIYHO020 pOo38UMKY YKpainu 6 yinomy. Y npoyeci 00CniodcenHs po3easHymo CY4acHuil Cmau
308HIUHLOCKOHOMIYHOI Oisttbnocmi Yxpainu ma [[ninponemposcokoi obaacmi, SUKOPUCMOBYIoUU
HasA8HI nioxoou 00 1o2o oyinku. Busereno menodenyii 6 cghepi 306HiLUHbOEKOHOMIUHOI JisibHOCNE
Ykpainu 6 wyinomy ma [[Hinponemposcekoi obracmi 30Kkpema. Y pesynbmami nposeoeH02o
docnioxcentss chopmynrbosano pexomenoayii wodo cmabinizayii 6edenHs 308HIUHbOEKOHOMIYHOL
OIANbHOCMIE, WIAXOM BUSHAYEHHS HANPAMY pO3GUMKY [i NOMEHYIHUX MOMCIUBOCHEL, AKI
CHpUAMUMYMb  NONINWEHHIO [H8eCMUYIUHO20 Klimamy 6 pe2ioni [ 3abesnedamsv MONCAUBICHb
CMBOPeHHs 000AMKOBUX pPOOOUUX MicYb, 30LNbUIEHHA HAOXOOMCEHH 00 OH0xcemie pe2ioHy mda
Kpaiuu.

Kniouoei cnosa: 308HIUHbOEKOHOMIUHA OifbHICMb, YAPABIIHHSA, eKCHOpm, IMHOpmM,
KOHKYDEeHmMO30amHiCMb, pe2ioH, NOMeHYId.

The article is dedicated to the problem of effective implementation of foreign economic
activity of Ukraine and its regions in the conditions of economic instability and financial crisis. The
development of foreign economic activity of regions of Ukraine will provide the increase of general
level of economic development of Ukraine on the whole. In the course of the research the current state
of foreign economic activity of Ukraine and Dnipropetrovsk region is considered, using available
approaches to its estimation. The tendencies of development of foreign economic activity of Ukraine
and Dnipropetrovsk region are revealed. It is stated that the structure of the export basket consists of
a small number of goods with relatively low added value, and that the available resources, in
particular, the potential of highly qualified personnel, are not fully used. The realization of export
potential is primarily consists in importance to substantially adjust foreign trade policies to create
favorable conditions that stimulate trade and innovation to diversify exports. The strategic goal of
state support for exports is to strengthen Ukraine's position in the world markets for high-tech
products, diversify supplies and ensure the competitiveness of domestic products in foreign markets
through the effective use of economic, legal and political leverage.
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It is emphasized that metal products and mineral products are the pillars of export
of Dnipropetrovsk region. Mechanical engineering of the region is developing slowly, despite the
availability of scientific, technical and human resources.

As a result, the strategic direction of the export potential of Dnipropetrovsk region was
defined — it builds on competitiveness of key export-oriented industries: metallurgy, chemical and
mechanical engineering.

Implementation of the proposed district recommendations and on adjustment of foreign
policy field based implementations and export potential of the region, improvement of favourable
investment climate in the region and have not only economic but also social effect, will provide an
opportunity to create additional workplaces and increase a receipt to the budgets of region and
country.

Keywords: foreign economic activity, management, export, import, competitiveness, region,
potential.

JEL Classification: F20

IMocTtanoBka mpodaemu 3iliCHEHHST PUHKOBOI TpaHc(hopMallii HalliOHAIBHOI EKOHOMIKH
nependadae po3B’si3aHHS BXXIIMBUX TOCIIONAPCHKUX 3aBiaHb. Cepell ocTaHHIX CYTTEBE MICIle Mmocigae
PO3BUTOK 30BHIlIHBOGKOHOMIYHOrO CeKTOpa Hamoi kpainu. Moro ontumizauis Ta edeKTHBHE
(YHKIIIOHYBaHHS € OJIHUM i3 TOJIOBHUX HAIPsIMiB cTabinizamii ekoHOMikn YKpainu. JIocsrHeHHs 1€l
METH MOXKIIMBE, 30KpeMa, IPU BUKOPHUCTAaHHI CY9aCHUX METO/IB YIPAaBIIiHHS 30BHIITHHOCKOHOMITHOIO
TISUTHHICTIO SIK Ha PIBHI OKPEMHUX TOCTIOAAPCHKUX OAMHHUITH TaK 1 pEerioHiB.

AHami3 ocTtaHHiX gocaimkeHb 1 myOuaikaumii. IluTaHHAMH 30BHINTHROCKOHOMIYHOT
TSUTHHOCTI Ta i1 po3BUTKY IpHCBsdYeHi mpami B. I'. Anapiitayk, 1. B. BypakoBcskoro, B. A. Bepryn, A.
C. l'ampumncekoro, B. M. T'eers, O. I1. I'pebensrauk, 1. 1. Jaxno, M. B. XKyxka, FO. I'. Ko3aka, M. 1.
Hinkiscbkoro, M.S. Hariproi, Bacuneaxko B. M. Ta inmmx. [IuTaHHS MiarHOCTHKH 30BHINTHHOTO
cepemoBuIa opragizaiii qociimkysanu A. 1. Mimenko, B. /1. Hemrios, JI. €. JloBrans.

Opnak, y OUTBIIOCTI Tpamh HAYKOBIIIB MUTAHHS 30BHIIIHBOT TOPTiBIIi BHBYAIOTHCS Ha PiBHI
MAIpUEMCTB a00 Jep)kaBM B IUJIOMY, 3HAYHO MEHINE YBard NPUAUISETbCT perioHaM. Tomy,
30BHIIIHbOEKOHOMIYHA JisUTBHICTH o0acTeil (perioniB) morpedye MeTaasHOro JOCTIKEHHS, 30KpeMa,
i JlaimpomeTpoBchkoi oOiacTi — perioHy, Ha skuii mpumagae 13 % 3araabHOHANIOHAIBEHOTO
ToBapooOiry ta 17 % excnopty Kpainm.

@opMyTI0BaHHA el cTaTTi (mocTaHOBKA 3aBiaHHs). METOIO CTaTTi € MOCIIKEHHS CTaHy
30BHIITHHOEKOHOMIYHOI TISUTBHOCTI YKpainu Ta JIHImpomeTpoBChKoi 00jacTi 30Kpema, po3podka
peKoMeH aartii moo 3a0e3nedeHHs ii pO3BUTKY .

Bukaax ocHoBHoro marepiany. CydvacHuUW eram pO3BHUTKY CBITOBOi Ta BITYH3HSHOI
€KOHOMIKH XapaKTepU3YEThCSI BUHUKHEHHSIM (HiHAHCOBO-EKOHOMIYHOI KpH3H, SKa, B TEPIIy 4Yepry,
BIUTMBAE HA Ti BITYM3HAHI MiANPHUEMCTBA, IO 3AIACHIOIOTH 30BHINIHBOEKOHOMIUHY IMisSUTBHICTH. B
YMOBaxX 3HAa4HOTO KOJHMBAHHS Kypcy Jojdapa, CKiIagHoro (hiHAaHCOBOTO CTAaHOBHINA TPOIIEC
MIPOHUKHEHHS BITYM3HSHIMH TOBAPOBUPOOHUKAMH Ha 3apyODXKHI PUHKH CYNPOBOKYETHCS 3HAUHUMHU
TPYAHOIIAMH 1 TPOOJIEMaMH, 110 YaCTO MPU3BOMAATH JI0 BHHUKHEHHS 30UTKIB 200 10 HEJIOOTPUMAHHS
3aIIaHOBaHWX TMPHOYTKIB Bil 30BHINIHBOEKOHOMIYHOI HisimbHOCTI. Taka cuTyalis akTyami3ye
PO3pOOKY Ai€BUX 3aXOAiB 3 ONTUMI3alil opraHizauiiHux acnekTis ynpasiinasa 3EJ] B ymoBax cBiToBO1
(hiHAHCOBO-EKOHOMIYHOT KPH3H.

OcHoBaumMu wMonensmu  3EJ] € 30BHIIIHROTOproBenbHAa Ta BUPOOHWYO-iHBECTHIIIHA.
IcHyBaHHS TakuMx nBOX Monened 0a3yeThCs Ha TOAUII 30BHINIHBOEKOHOMIYHHMX 3B’S3KiB 32
CTPYKTYPHOIO O3HAKOIO, SIKa BH3HAYAE iX TPYMOBHHA CKIIAJ MO0 BiATBOPIOBAHHS CepH EKOHOMITHUX
iHTepeciB Ta ocHoBHOI Metn 3E/I .

30BHIIIHBOTOPrOBEIbHA MOJEb BKIIIOYAE€ KOMITJIEKC EKCIIOPTHUX Ta IMIIOPTHUX OINepaLii, sKxi
OB’ 513aHi 3 TOPTiBJIEI0 TOBAPAMH, IOCTYTaMH, IPOAYKIIEIO IHTENEKTYalbHOI IpaLli.

ExcnoptHi onepauii — 1e AisIbHICTB, KA MOB’A3aHa 3 MPOJAKEM 1 BUBE3ECHHSIM 3a KOPJOH
TOBapiB I Mepenayi iX y BIACHICTh iHO36MHOI'0 KOHTPareHTa.
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IMmopTHI omepauii — 1e AiAIBHICT, IO MOB’s3aHA i3 3aKYMIBJICIO i BBE3EHHSIM 1HO3EMHUX

TakyM 4YHHOM, EKCIIOPTHO-IMIIOPTHI oOrepamii BBa)KalOTbCs 3IMCHEHWMH, SIKIIO TOBap
MPOMYIIEHO Yepe3 Jep:KaBHUM KOPAOH KpaiHW KOHTpareHTta, JJIs 4YOoro HeoOXigHe BUKOHAHHS
BHU3HAYEHNX MUTHUX (OPMaJBHOCTEH 1 IPOLIEAYP.

[IpaBoBoto GopMorO TPOBEICHHS 30BHIIIHIX TOPTrOBEIBHHUX OIEpalliii € Mi>KHapOAHA TOPTOBa
yrona, Imij| KO PO3YMIEThCS JIOTOBIp MK JIBOMA YM JIEKIIbKOMa KOHTpParecHTaMH, 10 3HAXOIATHCS B
pI3HUX KpaiHax, I0JI0 IOCTa4YaHHS BH3HAYEHOI KUTBKOCTI Ta SIKOCTI TOBApPHHMX OJMHHUIIb, HAJaHHS
MOCITYT, 0OMiHY HAyKOBO-TEXHIYHUMHU 3HAHHIMH, OPEH]IH.

BupobHnuuo-iaBectuitiiina mozaens 3EJ| BkIoYae KOMIUIGKC OIeparlliif, OB’ s3aHUX 13
MDKHapOJHUM  JII3MHTOM, MDKHApOJHOK BHUPOOHWYOI  KOOMEpAIli€ro, JSUTBHICTIO  CHUIBHUX
MiAPHEMCTB.

CrJIaiHOII HAIlIOHAJLHOI €KOHOMIKM YKpalHM BUMararoTh BiJ CYO'€KTIB IiANPUEMHHUIILKOT
JISTTBHOCT] TONIYKY HOBHX PHHKIB 30yTy JJIsi CBO€i MPOAYKINI, IO 32 YMOB JIOCUTH OPCTKOI
KOHKYPEHIIIT € CKJIaIHM 3aBJIaHHSM. BUMOIIMBICTh MOTEHIIHHIX TOKYIIIB IPU3BOIUTH JIO TOTO, IO
MiAPHEMENb TTPOCTO 3MYIICHUH POOUTH BCe MOXIIMBE, 100 HOro TOBap BiJNOBIJaB HaWKpalluMm
aHayioraM. PiBeHb SIKOCTI 3aIIPOIIOHOBAHMX TOBAPIB Ta MOCIYT 3000B'I3aHUM MiIAaBATHCS CBOEYACHIH
MOJIEpHI3allil, 1110, B CBOIO Yepry, MPU3BOIUTH JI0 TOIO, 110 B YKpaiHi cTae jenani OUIbIIe CydacHUX
mignpuemcts [1, ¢.169].

3E/Jl Ha BITYM3HSHUX TWIINPUEMCTBAX CHOTOJHI € JIOCHTh HHU3BKOIO, MIO 3YMOBJIEHO
BIICYTHICTIO YiTKOi 30BHIITHEOTOPT'OBOI TOJITHKH JIep>KaBy Ta HeeheKTUBHOIO opraxizaitiero 3B/ Ha
caMHX MIIMPHEMCTBAX: CIIA0KUMHU KaHajJaMH 30yTy, HEIOCTATHIM JOCBIIOM POOOTH Ha 30BHIIIHHOMY
PUHKY, TpardeHHs 10 MBHUAKOI BiIaadi MUIIXOM IMPOJAXy MPOAYKINiI, sKa HE MOTPeOye OCOOIMBUX
3ycwiab 3 11 mpocyBaHHS. OCTaHHIM 4YacoM IIi HEMONIKA € JTOCHTHh BIMIYTHUMH, IO TTOSCHIOETHCS
HOBUMH  PHUHKOBUMH  BuMoramu  (¢axoBoi  crerfiamizamii Ta  JOCBiAy  yIpaBIiHHS
30BHIITHEOCKOHOMIYHOIO TiSTLHICTIO ¥ CYJaCHUX yMOBax [2].

Ha choromuimHiid qeHb HaHOUIBII MOMKUPEHOK (HOPMOIO 30BHIIIHBOCKOHOMIUHOT MisSTBHOCTI
MIITPUEMCTB HAIIOl KpaiHu € 30BHIITHHOTOPTOBENBHI oIepallii OB’ si3aHi 3 eKCIIOPTOM Ta IMITOPTOM
ToBapiB. Ha Taki omepamii mpumagae maibke 80% ycix 3MiHCHIOBaHHX Y 30BHINTHHOCKOHOMIUHIH
misutbHOCTI  omepaniii. IliampuemcTBa TMOBHMHHI OpPIi€EHTYBAaTHCh y CBOIM 30BHINIHBOEKOHOMIYHIN
IiSUTPHOCTI Ha 30UIBIIEHHS ITHUTOMOI BarM B EKCIIOPTI TOTOBHX BHPOOIB, CKOPOUYCHHS ITOCTABOK
CHPOBMHH, TAJNMBa, EKOJOTIYHO HECUpUATIMBUX mNponykriB. Ilim wac peamizamii MOXIHBOCTEH
EKCIIOPTY IIOCTA€ YUMAJIO IIPOOIIEM.

3 2010 poxy mo 2017 pik muHaMiKa EKCIOPTHO-IMIOPTHOI IisNTBHOCTI YKpaiHW Maja
HecTaOLTpHHM XapakTep. Ympomosxk 2010-2013 pp. crocrepiranacst TeHIEHITA JOMIHYBaHHS IMITOPTY
HaJ[ eKCIIOPTOM, IO TPU3BOAMIIO 0 HETATUBHOTO CAJIBI0 30BHIITHLOTOPTOBEIBHOTO 00iry (Tadm. 1).

3 2014 poky mo 2016 pik., eKCIIOPT TOBAPIB Ta MOCIYT MaB TEHIASHIIIIO 0 30UIbIIEHHS HaL
IMIIOpPTOM, IO HPUBENIO 10 3POCTAaHHS 30BHILIHBOTOProBeNbHOro odiry Ha 7,6%, 11,4% Tta 3,6%
BimnoBimHo. OpHak 3a mepiox i3 2015 mo 2017 pp. cmoctepira€Tbcs TEHAEHINS A0 3MEHIICHHS
HaJXOIKEHb JI0 OIOKETY Bil €KCITOPTHO-IMITOPTHOI MisUTBHOCTI Y Kpainu nopiBHsAHO 3 2012 pokom. A
y 2017 poui excniopt ToBapiB cranoBuB 43,3 mupa. mon. CHIA , imnopt — 49,6 mapa. mon. CHIA.
HeratuBHe canpo 3MeHIMIOCH i craHoBHIIO 6,3 Mupa. noi. CIIIA. 30BHINTHROTOPTOBENBHI Omepartii
MIPOBOJIMIIKCH 13 TapTHepaMH i3 223 kpaiH cBity [3].

Takox, y 3B’s13Ky 3 mignucaHHsaM Yroau npo acomianito 3 €C, 3a3Hana 3MiH 1 reorpadidna
CTPYKTypa 30BHIIIHBOT TOpriBmi Ykpainu. Tak, y 2012 p. HalOinbIIi eKCHOPTHI MOTOKH 3 YKpaiHu
oynu o kpain CHZ ( 37%), a B 2017 p. migepom craroTh KpaiHu €Bpomny, yacTka sikux ckiana 41%,
T00TO 36inbIMIack Ha 15%, kpainu xx CHJ - 16% [3]. Kpainu A3ii, nonpu 3MeHIIEHHS TPOLIOBOTO
o0csry, 30epernu cBoe apyre micie. Y 2017 p. yacTtka ekcriopTy o HHX 3pocia Ha 7%. Jlo pemtu
PETiOHIB 00CATH €KCIOPTY TAKOXK MOMITHO BIANH, ajie iX PeUTHHT HE 3MIHUBCS.

B imnopri ToBapiB B Ykpainy y nepiox 2012-2017 pp., SK 1 B €KCHOPTi, IOMITHUMH € 3MiHH
no3uuid kpain €sporn Ta CHJI. Tak y 2012 p. Ykpaina iMmopTyBasia HaiiOinblie ToBapiB 3 KpaiH
CHJ (41%), a'y 2017 p. ixas yactka 3MeHImiace (1o 23%). Yactka iMiopTy ToBapiB 3 kpain €Bponu
y 2012 p. cranoBuna 33%, a 'y 2017 p. — 46% [3]. YacTka immopty 3 kpain Asii 3pocna Ha 1%. B
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LIOMY, TPOUIOBI 0OCATM 3a BCiMa IHINMMH pETiOHAMH 3MEHIIMINCh, TMPH 30€pEeKeHHI IXHBOTO
pEUTHHTY.

Tabauys 1. EkcnopTHO-IMIIOpTHA JisUTBHICTE YKpaiHH

ITokasHuku 3HaYeHHS 38 POKAMHU
2010 2011 2012 2013 2014 2015 | 2016 | 2017
ExcrniopT TOBapiB i 63,3 82,6 82,9 77,6 65,4 47,9 46,2 | 43,3

nociyr, mipa. gon. CIIA

Imnopt ToBapiB 1 mocnyr, 66,2 88,8 91,4 84,5 60,8 43,0 446 | 49,6
mipa. gon. CIIA

Temmu 3poctanss, % 0 MOMEPETHBOTO POKY:

— EKCIIOPT TOBApiB Ta 127,1 130,5 100,4 93,6 84,3 73,2 96,5 | 93,7
OCYyT

— IMIIOPT TOBapiB Ta 130,8 134,1 102,9 92,5 72 70,7 | 103,7 | 111,2
OCYyT

KoeditieHT moKpuTTS

IMIIOPTY TOBapiB 95,6 93 90,7 91,8 107,6 111,4 | 103,6 | 87,3

excrnopToM, %o

Iorcepeno: cxknadeno 3a oanumu Jeporcasnoi cayacou cmamucmuxu Yepainu [3]

ToBapHa CTpyKTypa TOPTiBI, BHACTIIOK IMAMHACAHHS YTOAHM Tpo acoriarito 3 €C, Takox
3a3Halia 3HaYHUX 3MiH. 3a OUIBIIICTIO HMO3UIIIH IPOIIOBI 00CATH 3HU3WIMCh. 3POCTAHHS XK BIIOYIOCS
3a TaKUMH KaTeropisiMH TOBapiB, SK MPOMYKTH POCITHMHHOrO MmoxomkeHHs (Ha 1,8 muH. mom. CIIA),
JKUPHU Ta ONii TBAPUHHOrO a00 POCIUHHOTO MOoXomkeHHsA (Ha 394,2 miH. mon. CIIA), mepeBuHa Ta
BupoOH 3 Hel (Ha 145,3 mun. mon. CHIA), xuBi TBapUHH, IPOAYKTH TBAPHHHOIO MOXOKECHHS (Ha
147,5 mma. mon. CIIA), pizai npomuciosi ToBapu (Ha 112,1 mua. monm. CIHA). Jlimepom xe B
EKCITOPTI 3aTMIIHIICh HEOPOTOI[IHHI METAIM Ta BUPOOU 3 HUX 3 4acTKoro y 28% y 2012 p. ta 23% y
2017 p. IlponyKTH pOCIMHHOTO MOXO/KEHHS, YacTKa Akux 3pocia 3 13% mo 21%, mocigaroTs apyre
MICII€ B €KCIIOPTi 1 TAKOX 3aJUIIAIOCE He3MIiHHUM. Y 2017 p. 3a3Hanu 3MiH 00CSTH €KCIIOPTY KHPIB,
SIKI TIEPEBUIIMIN OOCSITH €KCIOPTY MiHepalbHUX MPOAYKTiB, Ta ckiamu 11% B ykpaiHCEKOMY
eKCIopTi, MiHepalbHI TPOMYKTH MaroTh nume 9%. Haiibinemoro mamiHHS 3a3HAaB  EKCIIOPT
TpaHCOpTHUX 3ac00iB (3 9% y 2012 p. mo 1% y 2017 p.) [3]. Tobro Ykpaina Bce 1mie TpaaHIIiiiHO
rocradae CHpOBHUHHI MPOIYKTH Ta HaIiBhaOpHKaTH.

ToBapHa cTpykTypa iMmopTy Ykpainu y 2012 Tta 2017 pp. Mae TeHOeHIiI0 IO cHaay B
o0csirax IMIOPTY MO KOXHIA 3 HaBEJEHHWX KaTeropiii ToBapiB. Haiibinpiry mmromy Bary iMmopry
VYkpainu sk y 2012 p., tak i B 2017 p. 3aiimanu MiHepaidbHI MPOAYKTH (MPUPOAHUN Ta3 Ta BYTULIA),
xo04a TXHill IMITOPT 3a3HAB TaKOXK HaiOuLTbmoro 3MeHmenHsa (Ha 15 037,6 mun. gom. CILIA). Immopt
MaIllMHH, OOJaJHAaHHS Ta MeXaHi3MH, X04 1 3HM3uBCA Ha 3 276,1 muH. goia. CHIA 3amummixnch Ha
npyromy Micti. [Ipomykiist XiMigHOT TPOMHUCIIOBOCTI, iIMIOPT SIKOi TakoK 3MeHImBCs (Ha 2040,5 MiH.
non. CIIA), 3aBepmrye Tpiiiky migepiB. ToOTo, YkpaiHa IMIOPTye TMEpeBaKHO EHEPropecypcH Ta
TOTOBY HPOIYKIIIIO 3 BUCOKHM CTYTIEHEM 00pOOKH.

OCHOBHMMU NPUYUHAMH 3HIKEHHS €KCIOPTY Ta IMIIOPTY YIPOJIOBXK aHAJIi30BAHOI'O MEpiony
Oynu: 3MEHIIEHHS CBITOBUX I[iH Ha TOBapW i3 HU3BKOIO JIOJIAHOK BAPTICTIO, TOOTO CHPOBHHY Ta
MaTepiajau (OCHOBHI eKCIOpTHI mo3uuii B YkpaiHi); aHTHAEMIIHIOB1 3axoan €Bponericskoro Coro3y
(uromo crajeBux KaHATIB 1 TPOCIB, KPYTIUX 3BapHUX TPYO Ta IHIIUX MO3UIIH YKPATHCHKOTO €KCIIOPTY);
JieBaJibBalli HAalllOHAJbHOI BAJIIOTH, L0 MPHU3BENa 10 3pOCTAHHS LiH HA IMIIOPTHI TOBApH; 3BY>KEHHS
BHYTPIIIHBOTO CIIOKMBYOTO TOMHUTY HA IMIOPTHI TOBapH i3 OOKY HAaceleHHs YHACTIJIOK 3HIKEHHS
KyMiBEIbHOI CIPOMOXKHOCTI 4epe3 BUCOKY 1HQIISLILO.

Ilepen BITYM3HSHMMH MiANPUEMCTBAMH IIOCTAIOTh 3HAYHI TPYIHOIIl TPH OCBOEHHI
3aKOpJOHHUX PUHKIB. BOHM 3yMOBJIEHI TaKMMU YMHHUKAaMH K HEJOCKOHANICTh (popM (iHaHCOBHX
PO3paxyHKiB, HEPO3BMHEHOIO TPAHCIIOPTHOIO T4 PHUHKOBOIO iH(PACTPYKTYpPOIO TOrOBIPHO-TIPABOBOIO
0a3010, MPAKTUKOIO PETYIIOBAHHS MUTHUX MPOLENYp 1 onoaaTkyBaHHs [4, ¢.127].
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OnHuM 3 ranbMylounx (akTopiB PO3BUTKY 30BHIIIHLOCKOHOMIYHMX BIJHOCHH B Hallill KpaiHi
€ BHCOKHU piBeHb OrOpoKparTii. Biybll BUCOKHII piBEHb NEpP:KaBHOTO PEryaIOBAaHHS y MOPIBHSIHHI 3
IHIIUMH KpaiHaMmu, IO Hece 3a COOO MpOoOJIeMH B Y3TOMKEHHI PI3HHUX NMUTaHb y MiHICTEPCTBaX,
BIIOMCTBax, MICIIEBUX aJMIHICTpaIlifX Ta Mepeadadae dyuMali BUTPATH 4acy i 3yCHIb Cy0’ €KTaMu
30BHIIIHBOEKOHOMIYHOI JisuibHOCTI. Llle omHi€l0 BaromMoro mepemkopor € HeJOCTATHBO PO3BUHYTA
CHCTeMa MDKHApPOAHUX OaHKIBCHKHX pO3paxyHKiB. Lle € rajbMiBHOIO JaHKOK Pi3HUX BaJIOTHHX
MOTOKIB YKpaiHCHKUX YYAaCHUKIB CBITOBOIO PHHKY Ta CHpPHUSE TMiIBUIICHHIO DPIiBHA KPEOUTHUX 1
BaJIIOTHUX PU3MKIB Ta iH. [2].

BaxnuBuM dunHHUKOM, 110 BrutuBae Ha 3E]J] mianpueMcTBa € HOro iMik sk MDKHAPOIHOTO
maptHepa Ha CBITOBOMY pHHKY. lle 3yMOBI€HO THM, IO KEpiBHUKH, SIKi BiJINOBIalOTh 3a
30BHIIIHBOEKOHOMIYHI 3B’SI3KM KOMIIAHIi MPOBOMATh MIXHApPOJHI oOmepallii, sKki HE BiIIOBIIAIOThH
CBITOBUM cTaH/apTaM. TyT BapTo HAroJIOCUTH Ha KIIFOYOBY POJIb TIHBOBOTO MPUOYTKY Ta KaIliTay.

Jo 3HauHOI KUTBKOCTI TepenoH Ta mpolieM BITYM3HSHHUX MIANPHEMCTB B XOJi
¢ynkuionyBanns 3EJ[, MoxHa qmojgatm  Taky SK HH3bKOKBaJipiKOBAaHW TEpCOHAN, SIKUH
0e3mocepeHbO 1 BIAMOBIIAE 3a YIPaBIIHHS 30BHINIHBOCKOHOMIUHOKO [isUIbHICTIO. [IpHuMHOIO €
PIBEHb OCBITH, SIKUI HE BIAMOBIa€ MKHAPOIHUM CTaHAapTaMm [4, ¢.155].

OCHOBHOIO ~ MPOOJEMOI0  YKPAiHCHKHX  TOBAPOBUPOOHUKIB  3AJIMIIAETHCS  HENOCTATHS
BIJIIIOBIIHICTh YKPAaTHCHKUX TOBApIiB €BPOIEHCHKUM CTaHJApTaM, HU3bKa SIKICTh MPOAYKINI, 0 He
BIJIIOBI/Ia€ Cy4acCHUM BHMOTaM 1 pOOUTH BITYM3HSHI BUPOOU HE KOHKYPEHTHO3JIATHUMHU Ha 30BHIIIHIX
PHHKAX, a TAKOXK MoTpeda B IHHOBAIIISIX, sIKi O Jajau 3MOry 3pOOUTH YKpaiHCHKUN TOBapHHMA EKCIIOPT
OUTBII SAKICHUM Ta PI3HOMAaHITHHUM.

Yroma mpo acomiariro 3 €C BuMarae Bix YKpaiHu NpUHHATH HU3KY €BPOIEHCHKIX CTaHIAPTIB,
110 BKIJTFOYAE, KPIM 5 THUCSY TapMOHI30BaHUX CTAHIAPTIB, OMU3BKO 24 THCSY €BPOICHCHKUX CTAaHIAPTIB
(trobto cranmapriB, po3pobnenux CEN, CELELEC a6o ETSI). 3BicHo X, 1i¢ Oyme HEmpocTo s
Ykpaian. YkpaiHa Takok MOBHHHA CKAacyBaTH BCl HEBINIOBIMHI HAIlIOHAIBHI CTaHIAPTH, TaKi SK
craggapta ['OCT, po3pobneni mo 1992 p. Ykpaina noBuHHA TapaHTyBaTH, 00 ii BiAMOBIAHI OpraHu
Opanmu y4JacThb y poOOTi €BpONEHCHKUX 1 MDKHAPOMHHMX OpTaHi3alliii 31 CTaHAapTH3allii Ta OIlIHKH
BiZIITOBITHOCTI, BKITFOYAIOYH aKPEIUTAIIIFO.

BupoOGHHUIITBO SKICHOT MPOAYKIIii € HEOOXIJHOIO YMOBOIO BUXOAY BITYM3HAHOTO BUPOOHUKA HA
3apyObKHHI pUHOK. BaKIIMBUM MOMEHTOM €, 3BUYAWHO 3K, BpaXyBaHHS MOTpPe0d CIOXKBadiB. Axe
HaBiTh HaMsKICHINIA MPOMYKIIisl He Oyle MaTH TOMUTY, SKIIO BOHA € He3zaTpeOyBaHoro. [Ipobmemu
SIKOCTI MOYXHAQ YHUKHYTH 32 JIOTIOMOT'0I0 aKyMYJTFOBaHHS BUTHHUX KOIITIB ITIIIPHEMCTBA Ta 3aTTy4eHHS
IHBECTHIIIH B IHHOBAIIiHI PO3POOKH MPIOPUTETHUX Tamy3ei [S].

BaxxmBoro mosuiiiero y MbKHApPOIHIM TOPTiBII € MeXaHi3M IiH. BiH i Hamami 3anumaeTses
TUFOYMM eJIEMEHTOM TOCTabNIeHHs] Y YIPaBIIHHA €KCIIOPTHUX TO3WINA. BBaxkaroTh, 1m0 eKCropTHA
I[iHA HE € TOJIOBHIM MOKAa3HUKOM 1 IO MPUIIIATH yBary moTpiOHO TakuM (akTopam, SK IiIBHIECHHS
TEXHIYHOTO PiBHS BUPOOY, BIOCKOHAJIEHHS WOTO HAIIMHOCTI Ta SKOCTi, 3pyYHOCTI B €KCILTyaTaIlii,
TEPMiHHU ITOCTABOK Ta TUIATEXKIB. AJie HELiHOBI (DaKTOpH BIIrparoTh JaJieKO HE OJHAKOBY posib. BoHM
MOXYTh IO-PI3HOMY BIUIMBATH Ha 30BHIITHHOSKOHOMIYHY MiSUTHHICTD MIAMPUEMCTBA 3aJIEKHO BiJ
pUHKY Ta TOBapy [6].

JHimponerpoBIIMHA € OAHWUM 3 HAUMNOTYXHIMIMX NPOMHCIOBUX pErioHIB YKpaiHuW 1 Mae
3HaYHMN MOTEHIiaJl eKOHOMIYHOTO PO3BUTKY. BiH XapakTepu3yeTbcs BHCOKHM DIBHEM DO3BUTKY
BaXXKOi 1HAycTpii Ta KOHLEHTpauii BeNMMKUX miAnpueMcTB. OCHOBHa raiy3b IepepoOHOi
MIPOMHMCIIOBOCT] PErioHy — MeTanypris Ta oOpoOyieHHs MeTaly, sika 3adesnedye 33% Big 3arajbHOrO
00csTy peai3oBaHOI MPOMHUCIOBOI MPOAYKIii obnacti. MeramypriiiHi mianmpueMcTBa BUPOOISIOTH
BHUCOKOSIKICHY Ta KOHKYPEHTOCHPOMOXXKHY NPOAYKIIiIO, IO TEPEeBaXHO eKCHopTyerbess. Ha
MeTalnypriaux mingnpuemcrBax 3aiiHaTo 104,7 THC. ocib. O0caru peamizoBanoi nmpoxykuii — 38,1%
BiJ] 3araJikHOro oocsiry mo obiacti. XimiuHa Ta HaTOXIMIYHA POMHUCIIOBICTh — 1€ 47 MiIIPUEMCTB,
o0csr peanizoBaHol npoxykuii — 5,2% o0cary npoMuCIOBOro BUpOOHHUITBA B 00nacTi. YHUCENbHICTD
npamorounx — 10,5 Tuc. oci6 [8]. Y mammHoOyayBaHHI, MOHTaXi Ta pEMOHTI MalllMH i yCTaTKyBaHHS
HapaxoBYeTbcs 155 miANpHEMCTB OCHOBHOI [IisulbHOCTI, Ae mpamroe 51,1 Tuc. oci6. Oobcsar
peamizoBaHoi mpoAyKUii MamMHOOYOIBHOIO KOMIUIEKCY CTaHOBHTH 7,7 % 0OCsIry mpOMHUCIOBO]
nponykuii odnacri.
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HuHamika  CBITOBOI  €KOHOMIKM €  B@XKJIMBOIO JUIS  CKOHOMIYHHMX  IIEPCIEKTHB
HuinponerpoBmnHA. 3 2012 poKy TeMIH 3pocTaHHS EKOHOMIKH YKpaiHu Ta 00iacTi yrmoBUIbHIITUCS
BHACHIZIOK 3MEHIIEHHS! 30BHIINIHBOTO TOIUTY, OCOOJMBO B €BpOINi, 10 HEraTWBHO BIUIMHYJIO Ha
nepepoOHy MPOMUCIIOBICTE; CHaiy B CEKTOpI OYMIBHHUIITBA IICHIS 3aBEpIICHHS POOIT, MOB’S3aHUX 3
npoBeneHHIM €Bpo-2012, Ta BITHOCHO KOPCTKOI MOHETApHOI MOJITHKH, CIIPSIMOBAHOI Ha MiATPUMKY
BaJIIOTHOTO KypCy, fIka OOMEXHJa 3pOCTaHHS KPEAUTYBAaHHS. YHACIHiIOK BIUIMBY IMX HEraTUBHUX
YUHHHKIB Y eKOHOMIIII YKpaiHu po3noyanacs M’siKa perecis Ha moyaTky Apyroro miBpiyus 2012 poky.
[Monitnuna kpu3za 2013 — 2014 pokiB Haaaji MOrJIMONIIA HETraTUBHI TEHICHIIIT B eKOHOMIII.

3 2014p. mo 2016 p. BinOynocs piske majiHHs ToBapoodiry JIHimpomnerpoBchKkoi obmacTi 10
MiHIMaNbHOTO 3HaueHHs (Tabm.2) [8]. ¥V 2017 p. 3a paxyHOK 30UIBIICHHS EKCHOPTY W OCOOJIMBO
IMITOpTy 00CsT TOBapooOiry 3pic Ha 23,5%. 3HaueHHs 30BHIIIHLOTOPTOBeNbHOI KBOTH (>100% ), 110 €
THIMKATOPOM THTEHCHBHOCTI MDXHAPOJHUX TOPTOBEIBHUX 3B’SI3KiB, BKa3yIOThb Ha 3HAYHHU piBEHb
BIIKPUTOCTI €KOHOMIKM 00j1acTi. 3 OAHOro OOKY, 1€ € CBIAYECHHSIM AaKTUBHOI B3a€MOJIII 31 CBITOBUM
PUHKOM Ha 3acajax MDKHApOJHOTO IMOJIUTY Tpali, 3 1HIIOro OOKy — BHUCOKHH piBEHb BIIKPHTOCTI
EKOHOMIKH OOJIACTI CBIUMTH MpO i1 3HAYHY 3aJCKHICTh BiJl €K30I€HHUX YMHHHWKIB, TOB’S3aHUX 13
KOIIMBAaHHSIMM Ha 30BHIIMHIX puHKax. Tak y 2017p. 30BHINIHBOTOPTOBENBHI TOBapHi omeparii
JIHInporeTpoBCchKoi 00J1aCTi MPOBOAMIIMCS 3 TApTHEpaMu 3i 158 kpaiH cBity.

Tabauys 2. ExkciopTHO-IMITOPTHA JisuTbHICTS J{HIIpOIeTpoBCchKOi 001acTi

IToxa3uuku 3HaueHHS 32 pOKaMH
2010 2011 2012 2013 2014 2015 | 2016 | 2017
ExcrniopT TOBapiB 1 8368 10758 | 10518 | 10338 | 9141 6682 | 6032 | 7183
rociryr, MutH. goin. CIIA
Immopt ToBapis i 6276 7188 6969 5861 5005 3674 | 3793 | 4887

rociryT, MutH. goin. CIIA
Temmu 3poctarss, % 10 ONEPETHBOTO POKY:

— eKCIIOPT TOBApiB Ta 150,3 | 128,6 97,8 98,3 88,4 73,1 90,3 | 119,12
OCITyT
— IMIIOPT TOBapiB Ta 1415 | 1145 97,0 84,1 85,4 73,4 | 103,2 | 128,8
OCITyT

JDicepeno: cknadeno 3a Oanumu 20108H020 YNPAGIIHHA CIAMUCIUKY Y JIHINDONemposCoKill
obnacmi [8]

B 00cs31 eKCOpTHO-IMITOPTHUX oOmepariiii o0macTi JieBOBa YacTKa HAJIEKHTH TOPTiBII
ToBapamu. Tak, 4acTKa TOBapiB y 3arajJbHOMY eKcHopTi mepeBuinye 98%, a B IMIOpPTI CTAaHOBUTh
omm3pko 95%. VYV crpykTypi ekcnoptry mocayr y 2017 p. B o0iacTi mepeBaXkaroTh TPAaHCIIOPTHI
nociyru (noHaxa 31%) Ta mociyru y cdepi TenekomyHikanii, KOMI'IOTEpHI Ta iHGOpMaLiiiHi mocIyru
(6mu3pko 30%), a y cTpykTypi iMmopTy — ainosi mociyru (monan 30%), a TakoX posUITI Ta iHII
MIOCIIYTH, TI0B’s13aHi 3 BUKOPUCTAHHSAM IHTEJIEKTyalbHOI BIacHOCTI (moHan 28%). 30BHILIHS TOPTiBIA
mocnyramu y 2017 p. Mana Bifx’€eMHe 3HAUEHHS CallbJ0. 3HAYHOI MIpOIO 1€ 3yMOBJIEHO JUHAMIKOIO
3pOCTaHHSl IMIOPTY pOSUITI Ta IHIN TOCIYr, TIOB’S3aHHMX 13 BUKOPUCTAHHSM IHTENEKTyalbHOI
BracHocTi (6mm3bko 500%) Ta minoBux mocmyr (117,4%).

[Iporsrom 2010-2017 pp. migepu eKcrmoptry oOJAcTi NMPaKTUYHO HE 3MIHIOBAIHCS: 11032
KOHKYPEHITIEI0 BCl POKH € METAJIONPOYKIIisS Ta MiHepabHi MPOAYKTH.

3MiHa TeONONIITUYHOIO BEKTOPY PO3BUTKY YKpaiHM BIUIMBAa€E i Ha reorpadidHy CTPYKTYpY
30BHIIHBOI TOpriBii obnacti. Axmo y 2013 p. obcsr excriopty B kpainn CH/I OyB y nonax nBa pasu
oM, HiX y Kpainm €C, to y 2017 p. kapTuHa 3MiHWIacs Ha NpoTHIEKHY. BinOyBaeThes craa
EKCIIOpTYy TOBapiB B KpaiHu A3il Ta Adpuku. HesHauHowo 3aimmiaeTbes 1 yacTka KpaiH AMEpHUKH.
JleBoBa "acTKka eKCIIOPTY IOCIYT OOJIACTI MOCTiIHHO 3pocTae 1 HanexkuTh kpainam €C (no 43%). o
23% cknagae o0caru ekcrnopTy nocnyr B kpainn Amepuxu Ta CHJI. HeoOxigHo HapolyBaTH eKCopT
nociyr B Kpainu Asii Ta Appuku. IMnopt ToBapiB i3 kpain A3ii Maike y JjBa pa3u MepeBHILY€E 00CATH
iMIopTy TOBapiB 13 kpaiH Amepuku Ta Agpuku. BonHouac gactka iMmopTy ToBapiB 3 Kpain A3ii B 1Ba
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pa3u MeHma Bix yactku imnopty 3 kpain CHJI ta €C. IlocTiitHO 3pocTae iMIoOpT MOCHYr 3 KpaiH
Awmepuku ( Big 51% no 75%), Tomi ik 3 KpaiH IHIIMX PETiOHIB CBITY IMIOPT MOCIYT HE MEPEBHUIILYE
10% [8].

Y 2017p. exkciopT ToBapiB obnacti cranoBuB 7052,9 mun mon. CIIA, immopt — 4631,7 miH
non. [8]. [opiBusiHo 3 2016 p. excnopt 30unbiMBes Ha 20,3%, imnopt — Ha 32,7%. [lo3uTuBHE canbao
30BHIIIHBOI TOPTiBIAl TOBapamu CTaHOBWIO 2421,2 muH goin. Koe(dillieHT MOKPUTTS EKCIOPTOM
iMmopTy aopiBHoBaB 1,5. Y 2017 p. ekciopt nociyr obnacti cranosus 130,1 mma gon. CLIA, imnopt
—255,6 mnu poit. [TopiBHsiHO 3 2016 p. ekcropT CKOPOTHBCs Ha 25,9%, immopT — Ha 18,8%. Bin’emHue
caJib/I0 30BHIIIHBOI TOPTIiBIII MOCTyraMu craHoBuio 125,5 muH gon. KoedimieHT MOKpUTTS eKCopTOM
immopty aopiBHIOBaB 0,5. CyTTeBi KOIWMBaHHS Yy BapTICHUX IMOKa3HUKaX IMIIOPTY Ta OCOOIHMBO
EKCIIOPTY TOBAPIB 1 MOCIIYT CBIAYATh PO HEraTUBHI TEHACHIIT 30BHIIIIHLOSKOHOMIUHOT TisSIIBHOCTI.

MeranypriiiHe BUPOOHUIITBO OOJIACTi, BUPOOHWITBO TOTOBHX METajeBUX BHUPOOIB, OKpIM
MammH abo oOnajHaHHS B MPOMHCIOBOCTI YKpaiHW 3aiiMae 4YacTKy BHWILE CEPEIHLOTO PIBHA 1
TpaJuLiiHO € TpodioroUoro rany33to periony. Oanak 3a nepiog 2010— 2016 pokie 3pocTaHHs y ik
rany3i CIIOBUILHIOETBCS, IO YACTKOBO IOSICHIOETHCS HEOOXITHICTIO TIOIIYKY HOBHX PHUHKIB 30yTYy
TOBApiB YHACIIIOK PO3PUBY HAJIArOMKEHUX 30BHIITHLOCKOHOMIYHHMX 3B’S3KIiB, YACTKOBO — 3HHKCHHSIM
KOHKYPEHTOCIIPOMOXKHOCTI MPOAYKIIIl Ta BIJICYTHICTIO JIOCTYITHHX KPEIUTHHX pECypciB. 3 OrJsiLy Ha
MPIOPUTET IHHOBAIIHHOTrO HUISXY PO3BHUTKY JIHIMPOMETPOBCHKOI 00NACTi, el HampsM MOXKe CTaTH
MEPCIIeKTUBHUM TUTbKA 32 YMOBM MOJIEpHI3allii OKpeMHUX MiINPUEMCTB 1 BHIYCKY HOBUX,
KOHKYPEHTOCIIPOMOXKHUX Ha CBITOBOMY PUHKY BHJIIB MPOJYKIIIi.

[punanoOyayBaHHs Ta BHPOOHHUIITBO CY4YacHOI TEXHIKM 00J1acTi TaKOXX PO3BUBAIOTHCS
TIOBUIPHO, HE3BA)KAIOYM HA HASBHICTh ITOTCHINANY I PO3BUTKY. Maibke BIACYTHS IIpaKTHKa
CIiBIpami 3 KOMIAHIIMA — MDKHApPOAHMMH JijepaMd B Taly3l MaIIMHOOYIyBaHHS Ta
NpWIAZ00yAyBaHHS, XO4ya HasBHI MaikKe BCi MOTPIOHI CKJIAJOBi: PECYPCHMM, IHTCIEKTYyaabHHM,
JIOTICTUYHUHN TTOTEHITIajl, TOCTATHS EMHICTh PUHKY.

MammHOOyIyBaHHSL € CTpaTerivyHo BaKIMBUM 3 OISy Ha BHCOKY [OAaHYy BapTiCTh
nponykitii. IloTpiOHO BpaxoByBaTH HAasSBHICTb PECYpCHOTO IIOTEHITIANy Ta HAsSBHHH HayKOBO-
TEXHIYHUHN 1 KaJPOBHUU TMOTEHIIan y mild cepi. AKTHBAIS i€l TOYKK 3pOCTAHHS TaKOXX HeoOXimHa
IUTS TIPOCYBaHHS PErioHy Ha CBITOBOMY PiBHI, MiABUIIEHHS KOHKYPEHTOCIPOMOXHOCTI IPOAYKIIii, 110
nependavae MoaNbIe 3aJydeHHs IHO3eMHHUX IHBECTHIII Ta BHCOKOKBaNi(IKOBAaHWUX KaipiB 1, fK,
HACIJIOK TiIBHUINEHHS HAyKOBO-TEXHIYHOTO TOTEHIially perioHy. PO3BHTOK I[hOr0 HAmpsiMy MOXKe
MaTH He TUTBKH CKOHOMIYHHUH, a ¥ coIlianbHUHN eeKT.

BucnoBku. Ha mifcraBi BUIIEHaBEACHOTO MOXHA CTBEPKYBATH, IO 0 KIFOYOBUX MPOOIIEM,
SIKI TIEPETTKO/KAIOTh PO3BUTKY 30BHINIHHOEKOHOMIYHOI MISUTBHOCTI YKpaiHu Ta J{HIimponmeTpoBChKoi
obiacTi HajeXaTh: MIABUINEHHS KOHKYPEHTOCIIPOMOKHOCTI KIIFOYOBHX EKCIIOPTOOPIEHTOBaHUX
rajy3ei: MeTanyprii, XiMi4HOI, Xap4oBOi MPOMHUCIOBOCTI Ta MAIIUHOOYAYBaHHS, IHBepcHdiKaiis
€KOHOMIKH MaJliX MOHOMPO(MLIHPHUX MICT Yepe3 PO3BHTOK MepepoOHOi MPOMHCIOBOCTI Ha MicCIeBiit
CHUPOBHHI; Ti/IBUIIIEHHS IHHOBAIITHOCTI BUPOOHUIITB Yepe3 PO3BUTOK HAYKOBOT'O MOTEHITIATy 00IacTi,
KOMepITiaji3allito HayKOBOTO MPOIECy Ta MPOMYKTIB, CTBOPEHHS MIPOMUICIIOBUX Ta HAYKOBHUX MApKiB Ha
YMOBax JIep>KaBHOI MIATPUMKH; PO3BUTOK MiAMPHEMCTB Ha OCHOBI HOBITHIX TEXHOJOTIH mepepoOKu
MIPOMUCIIOBUX BIIXOJ[iB T4 YTBOPEHHS JICIIEBOI CHPOBUHU JUI XIMIYHOI, OyIiBeTbHOI IPOMHUCIOBOCTI,
Yy TOMY YHCIIi, JUTsl PO3BUTKY iHGPACTPYKTYpPH PETiOHY.

[lepcriekTnBH PO3BUTKY €KCIMOPTHOI MisUTBHOCTI J[HIMPOMETpOBIIMHU (POPMYIOTh EKCIOPTHI
MOTEHI[iaIM MAIIMHOOYAIBHOI Ta METaNypriiHOI Taiy3ei, aje peaiaiis 30BHINTHbOSKOHOMIYHOTO
MOTEHIliaTy PEerioHy 3aJIeXKUTh, CEePell IHIIOro, BiJ MPOAKTUBHOI MO3UII Oi3Hecy 001acTi, a TakoK
e(heKTHBHOCTI Ta IOCITIIOBHOCTI 3yCHJIb MICLIEBOI BJIQJW, CIIPIMOBAHHUX Ha CTBOPEHHS CIPHATINBHX
YMOB JUI PO3BHUTKY ITIIPUEMHUIIBKOI TisUTHOCTI B IJIOMY Ta 30BHIIIHHOEKOHOMIYHOI 30KpeMa.
CrpareriuHuM HampsiIMOM PO3BUTKY PETiOHANBHOI IMOJITHKM CHOTOAHI MOBHHHA CTAaTH peasi3allis
HOBOI, aKTHBHOI pOJIi perioHy sK cy0’e€KTa CTaJoro PO3BHTKY M YCBiJOMIIEHE BHUKOPHUCTAHHS
perioHaNbHUMH YHPABIIHISAMH, €KCHEpTaMHU 1 TPOMAaAChKMMH aKTHUBICTAMH NPUHIMIIIB CTaJOro
PO3BHUTKY.
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TEHAEHIII PO3BUTKY BITUN3HAHOI'O PUHKY BAHKIBCHbKHUX MMOCJAYT
DEVELOPMENT TRENDS OF THE DOMESTIC BANKING SERVICES MARKET

B cmammi obrpynmosano exonomiuny cymuicmb puHKy OAHKIECLKUX NOCHYe MdA GU3HAYEHO
cyuacHi meHOeHyil 1020 po3sumky. Posenanymo ceamenmayito 8imuusHaAHOI 6AHKIBCHKOI cucmemu,
NPOAHANi308aAHO MA BUABNEHO NPUYUHU i CMPYKMYpPHI 3MiHU. [lociodxceno ocobaueocmi KpeoumHoi
OislibHOCMi OAHKIBCOKUX YCMAHO8 MA BU3HAYEHO OAHKIB-1i0epie 3a 00CA2oM Oeno3umno2o nopmeerns.
Buoineno ocnosHi ykpainceki Oankiecvki iHHOSayii (MOOINbHUL OAHKIHZ, OE3KAPMKOBI PO3PAXYHKU
yepez MOOIIbHUL meneoH, eleKMPOHHA pewma ma iH.) ma 8UsHa4eHo nidepa Ha PUHKY OAHKIBCLKUX
nociye 3a 3aCMOCY8AHHAM THHOBaYiHOI cmpamezii po3sumky. Busaeieno mendenyito 00 nocmitinozo
3pocmanHs AK 3a 00cseoM, Maxk i 3a KilbKicmio 6e320mieKkoeux onepayiil i3 UKOPUCTHAHHAM
naamixcuux Kapmokx. Busumaueno ¢hinancosi nocnyeu 6awmxie  VKpainu, AKi KOPUCMYIOMbCA
HAtOIbUWO NONYIAPHICIIO Y OUCTNAHYIUHOMY pedxcumi ceped Kiienmie. Posenanymo HepigHoMipHI
YMOBU  KOHKYDEHYII HA YKPAIHCOKOMY PUHKY OAHKIGCOKUX NOCYe A OKPECIeHO NepCneKmusu uo2o
no0aNbULO20 PO3BUTHKY.

Knrouosi cnosa: punox 6aHKiGCbKUX nociye, OAHKIECbKULL NPOOYKM, KPeOUmHa OisibHICMb,
Oenosumuuti nopmebens, 6AHKIBCHLKI IHHO8AYIT, MOOLIbHUL OAHKIHE, NIAMINCHI KAPMKU.

In the article substantiates the economic essence of the banking services market and identifies
current trends in its development. It is emphasized that the banking services market is a complex
environment for generating demand and supply for banking products, which is dynamically
developing and acquiring new features in the context of modern world economic processes.

Segmentation of the domestic banking system was considered, the reasons for its structural
changes were revealed, in particular, it was found that most liquidated banks did not cope with the
challenges faced by the banking sector in crisis conditions of operation, failed to adapt the structure
of their assets and maintain their quality at the proper level.
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The features of lending activity of banking institutions were investigated and the leading
banks were identified by volume of deposit portfolio. It has been established that the main directions
of Ukrainian banking innovations in recent years have been: mobile banking, cardless payments via
mobile phone, activation of presence in social networks, 24/7 operating mode, electronic rest,
individualization of customer needs. The paper identifies a leader in the banking services market by
applying an innovative development strategy.

The tendency to continuous growth both in volume and in the number of non-cash transactions
using payment cards has been revealed. The priorities for Ukrainian banks are to improve
cybersecurity systems, implement digital transformation programs, attract, develop and retain talent,
as well as enhance efficiency through innovation.

The financial services of the banks of Ukraine, which are most popular in the remote mode
among the clients (issuing and servicing of plastic cards, receiving and making payments, Internet
banking), are identified. The unequal conditions of competition in the Ukrainian banking market are
considered and the prospects for its further development are outlined.

Keywords: banking market, banking product, credit activity, deposit portfolio, banking
innovations, mobile banking, payment cards.

JEL Classification: E58;C65; G21

IMocTtanoBka mpo6aemu. CydacHi TeHJEHII pPO3BUTKY PUHKY OaHKIBCBKUX TIOCIYT
BiIOOpaKalOTh MPOLEC 3HAYHOIO PO3IIMPCHHS cdep TiSUIbHOCTI OaHKIB Ta BHIIB OaHKIBCHKUX
MIPOMYKTIB, IO TIOB’S3aHO, HACAMIIEPEd, 13 3POCTAIOYMM pPiBHEM KOHKYPEHTHOI OOpOTHOM Mk
0aHKaMHM, a TaKOX IMOCHJICHHSIM pOjIi HEOAHKIBCHKUX TOCEPEIHMKIB Ha (piHAHCOBOMY PHHKY. ITomryk
HOBHX JDKEpel 3allydeHHs pecypciB 1 cdep 3acTOCyBaHHS KalliTajaiB BH3HA4a€ 00 €KTHBHY
HEOOXITHICTh aKTHBHOTO CTAHOBJICHHS 1 PO3BUTKY TaKOTO Ba)KJIMBOTO CETMEHTY (DiHAHCOBOTO PHUHKY,
SIK pUHKY OaHKIBCHKHMX mociyr. IlomiTidHa HeCTaOUTbHICTh Ta 3arajbHa €KOHOMIYHA JecTabimizaris
HETaTUBHO BIUIMBAIOTh Ha OAHKIBCHKMH CEKTOpP Ta IMOKAa3HWKH ISJIBHOCTI BITYM3HSHUX OaHKIB.
BpaxoByrouu cydacHi TeHeHIii Ha ()iHAHCOBOMY PHHKY, BaXKIJIMBOCTI HA0YBaIOTh JIOCHIHKEHHS CTaHy
PO3BUTKY PHHKY OaHKIBCBKHX IOCIyr Ta (OpMyBaHHS e(PEKTHBHOI CHCTEMH HAIaHHS IIOCITYT
0aHKIBCPKUMH yCTAaHOBAMH.

AHani3 ocranHix gocaimxens i myOuaikamiii.  JlocmimkeHHS  pI3HHX — acHeKTiB
(yHKIIOHYBaHHS ~ PHHKY OaHKIBCHKMX TIOCITYT TIPUBEPTAIOTh yBary 0araThOX BITYM3HSHHUX 1
3apyOKHHUX TEOPETHKIB Ta MPAKTHKIB, IO MOSCHIOETHCS PO3IMIUPEHHSAM CIEKTPY TOCIYT, OHOBIEHHSIM
1 MoJlepHi3aIier0 0aHKIBCHKOI JisTbHOCTI B IitoMy. Cepen BITUYM3HSIHUX HAYKOBIIIB BapTO BUAUTUTH
mpami A. AHnpeeBa, M. Anekceenka, O. bperenu, 1. beskny6oro, O. Bacropenka, B. Birmiacekoro,
O. /I3ro0mrok, O. Kupuuenka, A. Mopos, . Onumenka, B. ®artoxu, O. Spumka ta iH. OpmHak,
3a3HadeHi HAYKOBII JOCIIHKYBAJIH OKpeMi actieKTd (PyHKI[IOHYBaHHS PUHKY OaHKIBCHKHX MOCIYT, IO
HE JaBalo IMOBHOTO VSBIEHHS MpO (YHKIIOHYBAHHS BITUYM3HSHOTO PUHKY OaHKIBCHKHX TOCIYT,
30KpeMa Moro iHHOBAIlIITHOI CKJIaI0BOI.

@opmyaoBaHHA Miieii cTarTi. ['0IOBHOIO METOI0 MAaHOTO MOCHIIPKEHHS € TeOopeTHYHe
OOTpYHTYBaHHS, MOHITOPHHT CTaHy Ta BU3HAYCHHS MEPCHEKTUB MTOJAJIBIIOT0 PO3BUTKY BITYU3HSHOIO
pPUHKY OaHKIBCHKHX TTOCIYT.

Buksiax ocHOBHOro Matepiamy nociimkeHHsl. PUHOK OaHKIBCHKUX MOCITYT PO3TIISIAEMO 3
OHOTO OOKYy, SIK OCOONHMBHUI CeKTop, 1o 3abesneuye epeKTUBHE (PYHKIIOHYBaHHS EKOHOMIKH,
pearmizamito OOMIHHO-PO3MOAUTFYMX BIHOCHH Yy cdepi KyIIBII-IPOJaxKy TPOIMIOBUX PECypciB,
HEOOXiTHUX IS BUKOHAHHS BUPOOHWYOI, (hiHAHCOBOI [ISUIBHOCTI Ta CTBOPEHHS IIiHH, TOIUTY i
MPOMO3HIIii Ha OAHKIBCBHKI MMPOJYKTH, a 3 IHIIOTO OOKY — SIK CyKYIHICTh OaHKIB, III0 KOHKYPYIOTb MiX
co00I0 Ta TMPONOHYIOTh PI3HOMAHITHY KUIBKICTH MOCIYr  Ta THPOAYKTIB CBOIM KII€HTaM,
3aJI0BOJILHSIFOUH 1X TOTpeOH.

Habip peanpHNX 1 MOTEHUIHHUX MPOAYKTIB 1 MOCHYT, SIKi OaHK MOXKE 3aIPONOHYBATH CBOIM
MOTEHUIHHUM KIIIEHTaM, € OJHIEI0 3 OCHOBHHMX SIKICHUX XapaKTEepUCTUK, IO BHU3HAYAIOThH
KOHKYPEHTOCIPOMOXKHICTh KOMEpLiHOro OaHKy. BaHKIBCBKMX MOCIYr HalliuyeThCsl KiJIbKa COTEHb,
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nuie 3poctae. PaHime BigjoKpeMiieHi BUIH MOCIYT, 00'€IHYIOUHCEH B MEBHIN Tamysi, B paMKax SKOich
chepu  IiSTIBHOCTI, YTBOPIOIOTH HOBHM KOMIUIEKC IIOCIYT, HanpuKiIal, I[HTepHET-OaHKIHT.
30unbirytoun 001acTi J0TUKY OaHKIBCHKHX MOCIYT 3 PI3HUMHU 00JIACTAMU i cepaMu TisTTbHOCTI, GaHK
MOK€ IMIJBHUIIUTH CBOIK KOHKYPEHTOCIPOMOXKHICTh 1 TMOCIAOUTH MOXIIMBI PU3UKUA 332 pPaxyHOK
nuBepcuGikanii 6aHkiBcbKuX mociyr. Ilpu mpomy, TeHaeHmis nuBepcudikamii cepr OaHKIBCHKHX
MOCITYT TIOCHJIIOETHCS, IO BUKIMKAE HEOOXIAHICTh iX Kiacudikaimii — CTIHKOro po3MexyBaHHS, SKe
IPYHTYETbCA Ha HaWICTOTHINIMX O3HAKaX, SKi Majo 3MIHIOIOTBbCS B Haci i mpocropi. B ocHoBy
knacudikailii MOXXyTh OyTH TOKJaJeHi SK O3HAKH, XapaKTepHi /sl BCbOrO Kiacy MOCHIYT, Tak i
BiJIMiHHI BJIACTHBOCTI, IPUTAMaHHI JIHIIe OAHKIBCHKUM ITOCITYTaM.

OTxe, pHHOK OaHKIBCHKHUX IMOCIYr € CKJIaJHHM Cepe/OBUIIEM (QOpMYyBaHHS IOMUTY Ta
MPOMO3HMIIT Ha MPOAYKTH OAHKIBCHKOI AISUIBHOCTI, IO JMHAMIYHO PO3BUBAETHCS Ta HAOyBae HOBUX
pPHC Yy KOHTEKCTI Cy4acHUX CBITOBHMX T'OCHOAAPCHKHUX MPOIECiB. 3 METOI0 OTPUMaHHS MaKCUMAalbHOTO
npuOyTKY, OaHKIBChKI YCTAaHOBU TMOCTIMHO PO3pOOISIOTH HOBI OaHKIBCHKI MOCTYTH 1 3MiHCHIOIOTH iX
MPOCYBAaHHS Ta MOIIMPEHHS] HA PUHKY. 3a3HA4YeHy JiSUIbHICTh OaHKIB 00 €IHYE€ PUHOK OaHKIBCHKHX
MOCITYT, 1IIO0 € JIOTIYHUM Pe3yJIbTATOM JisUTEHOCTI OaHKY.

BankiBchka cucTema pearye Ha IMITyJIbCH JIEp)KaBHOI IONITUKH, OyAye CBOIO JIiSUTBHICTD
3aJIeKHO BiJl TPOTOJIONICHUX JEPXKABOK IIed PO3BUTKY KpaiHW. HeBW3HAUEHICTh MONITHYHUX
MOTHBIB JIep>KaBH MMPU3BOJIUTH JI0 3aTPUMKH PO3BHTKY OaHKIB, BIITOKY KaITiTAJIIB 32 KOPJIOH.

AHami3 CTPYKTypHHX 3MiH Ta iX HacHiKiB Juis (PIHAHCOBOrO PUHKY MOTpeOye IeBHOI
knacudikamnii OaHKIBCbKHX ycTaHoB. OnmHMM 13 1 BapiaHTiB, 1[0 BHKOPUCTOBYETHCS IS
TIPENCTaBICHHS KUTbKICHHX TapaMeTpiB PO3BHTKY, € odiriiiHa cerMeHTalis OaHKIBCHKOI CHCTEMHU.
BianoBiiHO 10 YMHHMX KPUTEPIiB pO3MOAUTY OaHKIB Ha rpymnu (3aTBepmkeHi pimeHHsM [IpaBmiHHS
HBY Big 10.02.2017 p. Ne 76-pmn) mependadeHo Taki CETMEHTH, SIK:

— 0aHKH 3 JIEp)KABHOIO YAaCTKOIO (IepikaBa MPSIMO YH OMOCEPEAKOBAHO BOJIOIIE YACTKOIO
moHas 75% cTaTyTHOTO Kamitaixy OaHKYy);

— 0aHKH 1HO3eMHHUX OaHKIBCHKUX IPYII, (KOHTPOJIbHI MAKETH aKIlil AKUX HAJSKATh IHO3EMHUM
0aHKaM / iIH03eMHMM (DiHaHCOBO-0AaHKIBCHKUM TpyIiaM);

— 0aHKM 13 IPUBAaTHUM KaItitanoM (OaHKH, B SIKHX Cepel KiHIIeBUX BIACHHUKIB 1CTOTHOI yJacTi
€ OIIMH YW KUTbKa MPUBATHUX IHBECTOPIB, IO MPSMO Ta/ab0 OMOCEPEIKOBAHO BOJIOAIIOTH HE MCHIIE
50% craTyTHOTrO KamiTaimy 6aHky) [1].

Cranom Ha mouatok 2019 p. go rpynu OaHKIiB i3 JEpKaBHOIO YaCTKOK BXOMWIH 5
0aHKIBCHKHX ycTaHOB, a came: AT «Ykpekcimbank», AT «Omandank», [IAT Kb «llpuBarbank», Ab
«Ykprazoank», [IAT «Po3paxynkoBuii nietp». Jlo iHO3eMHHX OaHKIBCHKHX Tpyn BigHOcmiacs 21
OankiBcpka yctanoBa Ha doii 3 IIAT «lIpomiaBecrOank», IIAT «Ykpcombdank», AT «Paiiddaiizen
bank ABamby, [IAT «BTb bank», ITAT «Kpenobank», AT «Ykpcu66ank». Iammi 51 6aHK BiTHOCHTHCA
JI0 TPyIK OAaHKIB i3 IPUBATHUM Karritaaom [2].

BigmoBimHo mo odimiiianx cratuctnyanx Agannx HBY, mHa mowatky 2014 p. GaHKiBChKa
cucrema HamigyBana 180 ycranoB (Ta6um. 1). KimpkicTs OaHKIB 3 iHO36MHHM KariTaaoM ctaHoBmia 49
0aHkiB, 3 HUX 19 GankiB — 31 100% inozemHum kamitanom. 3a mepiox 01.01.2014-31.12.2018 pp.
KUTBKiCTh OaHKIB CKOpOTHIIacs 10 77 OaHKIB, B TOMY YHCII 3 iIHO3EMHHUM KaIritajaoM a0 — 37 OaHKiB, 10
23 6ankiB — 31 100% inozemHuM Kaniraiom ctanoM Ha 01.01.2019 poky [2].

[Ipuunay, 3a axkuMu OaHKKM BH3HABAIUCS HEIUIATOCIIPOMOXXHUMH, Oyl pi3HUMU. BinbmricTh
JIKBIIOBaHNX OaHKIB HE BIOPAJUCS i3 BUKIMKAMH, IO TOCTAIN Tepe]] OaHKIBCBKHM CEKTOPOM B
KPH30BHX YMOBaxX (DYHKIIOHYBaHHs, HE 3MOTJIM aJJallTyBaTH CTPYKTYPY CBOIX aKTHBIB Ta BTPUMATH iX
SKICTh Ha HaJ©KHOMY piBHI, IO W CTajo MPHUYMHOIO BTpaTH (iHAHCOBOI CTIHKOCTI, a MOTIM
JIKBITHOCTI Ta IJIATOCIIPOMOXKHOCTI. BHaCIiIok BUBeneHHs! OaHKIB 3 PUHKY 3HAYHI 30MTKH OTPUMAIH
IOPUANYHI 0COOM Ta HACEJeHHS, y Pe3yJIbTaTi YOro CYTTEBO MOTIPIIMBCS (iHAHCOBUI CTaH 0araThox
MiAPUEMCTB, OKpEMi 3 HUX 30aHKPYTYBaJIH, a AepKaBa HETOOTpUMalia MOJATKOBI HaAXomKeHH [3].

3 Meroro BHSBICHHS IHTEHCHBHOCTI JUHAMIKH KPEAWTHOI MisUIBHOCTI OAHKIBCHKMX YCTaHOB
posriisiHeMo i OKpeMo 3a BUJaMH, a caMme: KpeAuTyBaHHs (Hi3MYHUX OCi0 Ta KpeOUTyBaHHS CyO’ €KTiB
rocriogaptoBans (puc.l). Tak, 3a 2014-2018 pp. cyma KpenuTiB HagaHUX KIi€HTaM 30UIbLIMIIACS Ha
207 216 muH. TpH. (22,7%) Ta ctanoM Ha 01.2019 p. cranoBuia 1 118 618 muH. rpH.
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Tabnuis 1. CrpykTypHi 3MiHM B OaHKIBCBKiM cucrtemi Ykpainu 3a nepion 31.12.2014 -
31.12.2018 pp., ox.

IToka3HuKH 01.2014 [12.2014 |12.2015 |12.2016 |12.2017 |09.2018 |12.2018
ITnaTocpoMoXKHi 180 147 117 96 82 81 77
OaHKH:

- 3MiHa JI0 - -33 -30 -21 -14 -1 -4
MOIEPEAHBOT0 POKY

y T.4. :JIep>KaBHi 7 7 7 6 5 5 5
-3MiHa 70 - 0 0 -1 -1 0 0
MOIEPEAHBOT0 POKY

iHO3eMHI 25 25 25 25 23 23 21
-3MiHa 70 - 0 0 0 -2 0 -2
MOIEPEAHBOT0 POKY

MPHUBATHI 148 115 85 65 54 53 51
-3MiHa 110 - -33 -30 -20 -11 -1 -2
MOITEPEAHBOT0 POKY

HemutatoctipoMoskHi - 16 3 4 2 1 1
OaHKHN

-3MiHa 110 - 16 -13 1 -2 -1 0
MOIEPEAHBOT0 POKY

V cranaii mikBigamii 2 21 64 84 95 97 99
-3MiHa 10 - 19 43 20 11 2 2
MONEPEIHBLOr0 POKY

Jbxeperno: ckiameHo apTopamu 3a [2]
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mm Kpenuty, HagaHi GiznaHEM ocobaMm

Puc.1. [lunamika 3mMiHz 00CsTY OaHKIBCHKHX KpemuTiB 3a mepion 2014-2018 pp.
Jxepeno: po3pobieHo 3a [2]

30utpmMIach cyma KpeAOMTiB, HaJaHUX cy0’ekram rocnofapioBaHHs Ha 220 277 MIH. TpH.
(31,5%) Ta cyma kpemutiB nomorocnogapcrsam — Ha 28 861 muH. rpH. (17,2%). Cyma xpenuTis,
HajgaHux (I3UYHUM oco0aMm 3MeHImyBamacs  mporsrom 2015-2016 pp., mpuyomMy HaiiOuIbIIE
3menmenHsa (Ha 10,43%) BinOynocs y 2016 p. i Ha moyatky 2017 p. 3MeHIIeHHs1 00CITy KPEOHTiB
¢izmuHUM ocobam BimOysocs BHACHiOK CKOpOUEHHS [Jerno3uTHoi ©0a3u OaHKiB, MOTipIIEHHS
IUTATOCIPOMOKHOCTI KPEJUTOPIB Ta 3MiHH KypCy BaJIIOTH. Y Iel yac MPOCTEXYBAJIUCS TPYAHOLI 3
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00CITyroByBaHHAM KpEIUTIB OaHKIBCBKUMH yCTaHOBaMH, OCOOIMBO B iHO3EMHIH BaIIOTi, Yepe3 3MiHY
KypcCy TPHBHI IO iIHO3EMHHX BaJIOT, 3HIKEHHSM PeasibHOI 3ap00iTHOT miaTu Ta mirpaieto [4].

HaiiGinein  npuBaOMuBUM  OaHKOM CTOCOBHO  JICTIO3UTIB  JUI  IOPHIMYHUX OCI0 €
«YkpekciMOaHky», skui 3amyunB 48,52 mupa. TpH. Ha moudaTky 2019 p. Takoro BuAy BKIJIAJICHB, a
OCTaHHIO CXOOWHKY JAaHoro pedTuHry nocigae «CitibaHk YkpaiHa», JCMO3UTH IOPUIMYHHX OCi0
sikoro ckiananu 20,82 mupa. rpH. (puc. 2).
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Puc. 2. Ton-10 GanHkiB Ykpainu 3a 00CSITrOM JIEIO3MTHOrO HOPTHEsT IOPUANIHUX 0CI0 CTAHOM
Ha 02.2019 p. (Mipa. TpH.)
Ixepemno: [5]

CydacHuii 0aHK CHOTOJHI € HE JIMIIEe KPEAMTHO-PO3PaXyHKOBOI YCTaHOBOKO, a IO3UIIIOHYE
cebe K yHIBepcalbHUIM (HDIHAHCOBO-KPEAUTHUH KOMILUIEGKC, IO 3a0e3leuye CBOIX KIIIEHTIB
PI3HOMaHITHUMH BUJAMH TIOCITYT, Cepe SIKMX: TPACTOBI OIeparlii, ocIyry 3i 30epexeHHs I[IHHOCTEMH,
(hoHTOB1, 1HBECTHIIiIfHI, KOHCAJITUHTOBI, TAPaHTIHHI Ta MOCEPEAHUIIBKI MMOCITYTH, |HTepHET-0aHKIHT,
(haKTOpWHTOBI, JI3WHTOBI, TPAAWIIMHI KPEOUTHO-AEMO3UTHI mociyrd Ta iH. Ha ¢opmyBaHHA
eeKTUBHOTO MeXaHi3My OaHKIBCHKOI'O PUTEHITy BIUIMBAE HE TUTBKM E€KOHOMIYHAa CHUTYyallisi, a o
PO3BUTOK CyYacHUX iHpoOpMamiifHUX TexHonoriiH. Tak, OCHOBHMMH HampsiMaMH YKPaiHCHKHX
0aHKIBCHKMX IHHOBAIlil B OCTaHHI POKH CTali: MOOUTbHUN OaHKIHT, OE3KapTKOBI PO3PaXyHKH depe3
MOOUTHHHM TeNmeOoH, aKTHBI3aIisl MPHCYTHOCTI B COMMIaIbHUX MEpPEeKax, PeXUM poOOTH «24/7»,
eNMeKTPOHHA pemTa (KoM pelTa B KOIMHKax IMepeBOMUTHCS HAa PaxXyHOK UM TIOMOBHIOE MOOLTHHHIA
TenedoH KiTi€HTa), iHAMBIMyamizamis morped kiuieHTtiB (as VIP kimieHTiB OaHKY).

HaiipmamimuM TpUKIaAOM 3acTOCYBaHHS IHHOBAIiHOI CTpaTerii JijgepcTBa Ha PHHKY
OaHKIBChKMX TocHyr Ykpainm crtaB «lIpmBatbank», skuii 3a0e3rednB BHUCOKI TEMITH 3POCTaHHS
KUTBKOCT1 KJTI€HTIB Ta JAEMO3UTHOI 0a3u 0aHKy. 3a octanHi 10 pokiB aktuBu «lIpuBarbanky» 3pocnu B
13,9 pasiB, gemo3uTHa 6aza — B 13,1; xamiranm — y 15,5 pasiB, 0 CyTTEBO MEPEBUIIYBAIIO CEpPEIHI
MMOKa3HWKHA 3pocTaHHs To OaHKiBChKil cucremi (9,8; 7,9; 8,0 — BigmoBiguo) [2]. Cepen iHmmX,
0a30BOI0 Ta HAWOUIBII MOIIMPEHOI0 IHHOBALIIEIO HA PUHKY OAHKIBCHKUX IOCIYr YKpaiHU BBaXKA€THCS
iHTepHEeT-0aHKIHT, $AKy HaJalTh Oarato (iHAaHCOBUX YyCTaHOB. HailOinpin akTUBHUMH Ta
TEXHOJIOrYHUMH y4yacHuKamMu puHKy €: «lIpuBarbank», «Anbpdabank», «VITB Bbaunkx», «I1YMby,
«Paii¢p¢aitzen bank ABanb», «Ykpcrn00ank», «YKpcoubaHk» [2].

Kinpkicte 6e3roriBkoBux omepauiii 3a 2018 pik 3pocna maiixe Ha 33,0% nopiBHsHO 3 2017
pokoMm i cranoBuia 3,1 mapa. wr., a o0car — Ha 55,4% Ta mpocsar 1 297 mupa. rpH. [6] YacTka obcary
0E3roTiBKOBHX OIEpaliil i3 BUKOPUCTaHHIM IJIATDKHUX KapTOK, EMITOBaHUX YKPaiHCBKUMHU OaHKaMH,
3a migcymkamu 2018 poky mocsrna 45,1%. lle na 5,8 B. 1. OiIbIne MOpiBHAHO 3 pe3ynbraTtamu 2017
poky (39,3%) (puc. 3).
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Puc. 3. Jlnnamika 3MiHH 4acTKH O€3rOTIBKOBHX OIlepalliii BiJ 3arajJbHOTO 00CSTY/KITBKOCTI
orepariii, 31iHCHEHNX 13 BUKOPUCTAHHSIM IIATIKHUX KapPTOK
Iicepeno: pospobneno 3a [6]

Takuit NO3UTHUBHHUN TPEH/I TIOB’SI3aHUHN 31 CTAOUTLHUM TTiBUIIECHHSM ITOIUTY Ha 0E3roTiBKOBI
ormeparii cepej] YKpaiHIIIB Ta MOMYyJIspU3aIli€l0 IHHOBAIIMHUX (iHaHCOBUX cepsiciB. OOcsaru
0e3roTiBKOBHX OMeparlii i3 IaThbKHUMH KapTkamu y 2018 polli po3monimuiarcs TakuM YHHOM (puc.4):

- 35,8% (abo 465 mupa. rpH.) CKIaMH omepanii mepekasy KOMITIB i3 KapTKH Ha kapTky (P2P
nepeKasu), CepelHiil ek siIkux cTaHoBUB 1 723 rpH;

- 32,6% (abo 423 mupn. TpH.) — onepanii B Mepexi [HrepHer, cepenniii yek — 361 rpH;

- 29,3% (abo 381 mipz. TpH.) — pO3paxyHKU B TOPrOBEbHIN Mepexi, cepeaHiil uek — 242 rpH;

- 2,2% (abo 29 mipa. TpH.) — omepauii 3a JOINOMOTOK NPHUCTPOIB CaMOOOCIyroBYBaHHS
(IITKC, ATM), cepenmiii uek TakuX orepariii craHoBUB 488 rpH.

2,2%

H riepekasu 3 KapTKH Ha 1

¥ omneparii y Mepexi iHT¢

PO3paxyHKH B TOPTOBE.

orepartii y mpucTposx
CaMO00CITyTOBYBaHHS

Puc. 4. Pozmonin 6e3roTiBKOBUX omepaitliii 3a oocsiroM, %
IDicepeno: [6]

BignoBigHo 10 po3noainy 0e3roTiBKOBUX oOnepawiil i3 BAKOPUCTaHHAM IJIaTDKHUX KapTOK 3a
mizcymkamMu 2018 poxky HaiOinbla KUTBKICTH TakMX ONEpaliii Npumajaia Ha pPO3PaxyHKH B
ToproBenbHiil Mepexi — 51,2% [6].
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[locTtiliHe po3mMpeHHS Aiana3oHy MOCTYT, 3HWKEHHS IX BapTOCTi, MOKPAIIEHHS SKOCTi
KpPEIUTHO — PO3PAaXyHKOBOTO 1 KacOBOTO OOCIYrOBYBaHHSA, HaJaHHS PI3HOTO pOJy KOHCYJbTallii,
MiTBroBe 00CITYroByBaHHS MOCTIHHUX BKIAAHUKIB CIPHSTUMYTh 30UTBIIEHHIO 00CATY pecypciB OaHKy.

Bignosigno mo ormany EY [7] ans GaskiBcbkoro cextopy Ha 2018 pik y4yacHUKH PUHKY
MParHyTh HTH B HOTY 3 CyYaCHUMH TEXHOJIOT1SIMH, OPIEHTYIOUUCH Ha IHHOBALIii.

OnwutyBaHHsl mpencTaBHUKIB 221 ¢iHaHCOBUX ycTaHOB Ha 29 pHHKAax MO BCHOMY CBITY
MoKaszalo, 1o npiopureramu Ass O6ankiB Ha 2018 pik Oymu [7]:

Y nockoHalleHHS chcTeM KibepOe3meKku.

BripoBaxenHs mporpam nugpoBoi Tpanchopmartii.

3anmydeHHsl, pO3BUTOK 1 yTPUMaHHS TaJaHTIB.

[TigBuiieHHs eeKTUBHOCTI AisIIbHOCTI IIIJIIXOM 1HHOBAITIH.

. IHBecTHIIii y TEXHONOTIT JUIsl MOJIMIIEHHS B3a€MOIIT 3 KirieHTamu [ 7].

Hessamamqn HaBiTh Ha 3aTsDKHY (IHAHCOBY KpH3y, ICTOTHOI'O CKOPOYEHHS O0OCsTiB
IHBECTHIII B IHHOBAI[ii HEe BIiAOynocsa. AJpKe YIOCKOHAJIEHHS POOOTH OaHKIB 1 MiJIBUIICHHS
edexTuBHOCTI 3a0e€3MedyrOTh came iHHOBaIliiiHI ifei. baHkM I1HBeCTYIOTh y IIOJCHKHMN KarmiTalm,
PO3LIMPIOIOTh  CHIBMIpAIl0 13 30BHIIHIMH NapTHEpaMH, 30KpeMa — 3 KOMIIaHIsIMH, SKi
CHeLIaTi3yI0ThCsl B IHIIKX cdepax AisUIbHOCTI. Y Takui CcHoci0 OaHKM MOEAHYIOTh CHHEPIiio
MOXIIMBOCTEH 1 TEXHOJIOTIH Ta 3aTy4aloTh CBOIX KIIIEHTIB JI0 pO3POOKH HOBUX IPOJYKTIB.

3 KOXHHM pPOKOM BITYM3HSIHI OaHKM Bce OUTbllle PO3BUBAIOTH MPOIEC aBTOMATH3AIil
(hiHAaHCOBHX MOCIYT, HAJIAI0YHM KIIIEHTAM MOXIJIMBICTH 3[IHCHIOBATH CBOI Omepallii JUCTaHIiiHO, 03
BUMOTH BI3HUTY JI0 OAaHKY.

Ha pucynky 5 HaBeneHo (iHaHCOBI Iocayrd OaHKIB YKpaiHH, SKi KOPHUCTYIOTHCS
HaWOLTBIIIOIO MOMYJISIPHICTIO Y TUCTAHITIHHOMY PEXHUMI cepel KITIEHTIB.

arwdPE

MOOIIBHMHI OaHKIHT 26%
JIETIO3UTHI BKJIAIA 27%

TPOIIOBI TIEpeKa3n 37%

iHTepHeT-0aHKiHT 53%

npuiiomM\oriaTa maTeKiB 61

TUTACTUKOBI KapTKH

Puc. 5. HaiiGinpm BUKOPUCTOBYBaHI KIIIEHTaMH yKpaiHCHKMX OaHKiB (piHAHCOBI MOCIyTH Y
IMCTaHLIIHHOMY pexuMi, %o
IDicepeno: [8]

Ax BUAHO 3 pHC.5, Yy MUCTaHIIHHOMY OOCITYrOBYyBaHHI HaiOLTBIIIOI JOBIPOI YKPATHIIB
KOPUCTYIOTBCS: BHJIada Ta OOCIYroBYBaHHS IUTACTUKOBUX KapT (70%), mpuifoM Ta orurata IUTaTexis
(61%), inTepHer-6aHKIiHT (53%). IHmi x QinaHcoBi mocimyrn OaHKIB TMOKM IO HE € JOCTaTHHO
MOMYJSIPHUMHM Y TUCTAHIIIHHOMY PEKHMI, TpPOTE, 4YacTKa iX BHKOPUCTAHHS Y BiJICOTKOBOMY
CHIBBiJJHOIIIEHHI 3HAXOJUTHCSA Ha JOCHTH BHCOKOMY PiBHI.

CyuyacHuii  ykpaiHCBKMH  pHHOK  OaHKIBCBKMX TOCIYT TaKOX  XapaKTepU3YETbCS
HEpIBHOMIPHMMH YMOBaMH KOHKypeHIii. lle moB'a3aHo, mo-mepiie, 3 TUM, IO YacTHHA OaHKIB, sKi
00CITyTOBYIOTh OIOJDKETHI paxyHKH, MarOTh JIOCTYI 1O OFOJDKETHHX KOIITIB, 1 ONEp)KyBaHI HUMHU
JienieBi, JOBrocTpoKoBi abo MOCTIHO OHOBJIIOBaHHI pecypcu HaOyBalOTh BUPIIIATBHOTO 3HAYECHHS B
3a0e3nevyeHHi JKBIAHOCTI (iHaHCOBOI ycTaHOBH. [pyruii MOMEHT - 1€ HasBHICTH B YKpaiHi I’sTH
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0aHKiB 3 JEPXABHOIO YYacTIO, SIKI MPAIIOIOTh Y TOMY K NMPaBOBOMY IOJi, IO i OaHKH, CTBOPEHI
3BUYAHHUMHU aKIlIOHEpaMHU.

BucnoBku. IlocTiifiHe OHOBJICHHS Jiamma3oHy OaHKIBCBKHUX MPOAYKTIB Ta IMOCIYT MOTpeOye
PEryJIIpHOrO0 MOHITOPUHTY CTPYKTYPH KIIIEHTCHKOI 0a3u OaHKIiB, MOTPed HaCEICHHS y OaHKIBCHKUX
MPOAYKTaX, aHali3y MPOBITHOIO 3aKOPJOHHOIO JOCBIAY Ta MOXKIHUBOCTEH HOro OINEpaTHBHOTO
BIIPOB/KEHHS Ta €(peKTHBHOTO BUKOPUCTAaHHS B YKpaiHi. baHkiBcekuil OizHEC — 11 O0pOTHOa Mik
MOCUJICHHSIM BHMMOI JI0 KOHTPOJIIO 32 OIepalliiMH 1 3HAYHOK KUIBKICTIO IHHOBAIliM, IO IHOMI
Miaf0Th CYMHIBY HaBiTh camMy HEOOXiJHICTh iCHyBaHHs OaHKiBChbKOi cucTeMu. [Ipu edekTHBHOMY
pearyBaHHi BITYM3HSHOTO 3aKOHOJIABCTBA Ta TOJIOBHOT'O PEryisTOpa Ha TEHJEHIIl, 110 HaMIiTHIINCS,
YKpaiHChKUM PHHOK OaHKIBCHKMX IIOCIYT 3MOXKE 3alHATH TiJHE MiClle Cepel JiJepiB CBITOBHX
IHHOBAIIHHUX (JIHAHCOBUX CHUCTEM.
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VAT ADMINISTRATION SYSTEM IN UKRAINE:
ADAPTATION TO THE REQUIREMENTS OF EUROPEAN LEGISLATION

CUCTEMA AIMIHICTPYBAHHSI II/IB B VKPAIHI:
AJANTAIIA 10 BUMOTI' €EBPOIIEMCBKOI'O 3AKOHOJABCTBA

The article overviewed the fundamental problems of the development and reformation of VAT
in the EU Member States, the principles and procedure for calculating VAT, as well as the issues of
harmonization of VAT according to the EU's requirements. The economic nature of the VAT, its fiscal
nature and the shortcomings, features and rates of VAT in the tax systems of Ukraine and European
countries are revealed. The main aspects of improving VAT according to the EU requirements are
outlined, as well as changes in VAT rates and tax breaks that have been transformed in response to
economic turmoil or political instability. The VAT legislation of the Member States of the EU and
Ukraine, the features of the application of standard and reduced tax rates are analyzed. The
application of VAT rates to certain types of goods and services is compared. Emphasis is placed on
the need to take into account the experience of European countries' in regulating the mechanism of
VAT collection in Ukraine. Methodologically research is based on the inductive method as a way of
obtaining conclusions based on analysis of existing statistical material.

Keywords: indirect taxes; VAT Tax Code of Ukraine; EU legislation; reform.

Y ecmammi ocobnusa ysaca npuxyma 00 pepopmyeanms cucmemu 0n00amKy6anus @ Yxpaiui 3
Memoio i adanmayii 00 €8PONEUCHKUX YMO8 20CN00apIoganus. 3 momenmy sanpoeadicents I1/JB @
Yxpaini ma do yvoeo uacy, we ne 60anoce c@opmysamu ONMUMATLHUL MEXAHI3M Yb020 NOOAMKY,
akull 6u 3a eucoxoi ickanvnoi epexmuenocmi 3ade3neuus NOZUMUSHULU pe2yatolouull 6NIU8 Ha
EKOHOMIUHI nmpoyecu, a came CMUMYTIO8A8 eKOHOMIUHULL PO36UMOK, CHPUAB Oilbli CNpageoIugomy
PO3N00JINY NOOAMK08020 mszaps ceped 6UpOoOHUKIE 1 cnoxcusauie. I[Ipoananizosano OUCKycCitiMi
numanns pegpopmyeanns IAB y kpainax €epocorosy: 3 oonoeo o60ky, II/B e ¢ickanvho 3uauywum, a
3 IHW020 — GIH XAPAKMEPUIYEMBbCS HEIHAUHOIO ICKANLHOIO eeKMUSHICMIO uepe3 CYyMmmeei 6mpamu
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Ipowi, ginancu i kpedum 7

NOOAMKOBUX HAOXOONCEHb GHACAIOOK 3ACMOCYSAHHS Nibe NPU CHAAMI NOOAMKY, 0COOMUBO HUepes
ICHY8AHH (DYHKYIOHANLHUX HeOoaiKie cucmemu aominicmpysanns. OKpecileHi OCHOBHI acnexmu
s0ockonanenns Il/[B 3eiono eumoe €epocorw3sy, a maxoxc 3minu 6 cmaskax II[[[B i nooamkogux
ninbeax, SAKi MpaHcopmMosysaiucs y 6iOnoeiob HA eKOHOMIYHI NOMPSCIHHA YU  HOTMUUHY
Hecmabinoricmo. Ilpoananizoeano 3axonodascmeo I1/][B kpain-unenie €gponeticokoeo Cow3sy ma
Yxpainu, ocobrueocmi zacmocysanns cmaHOapmuux ma 3HUINCEHUX CMABOK NOOAmKy. 30ilicHeHO
NOPIGHANHHS 3ACMOCY8AHHA CMABOK NOOAMKY 00 Oesaxkux 6udig¢ mogapie ma nocuaye. AKYeHmosano
yeazy Ha HeoOXiOHOCmI 8paxyeants 00ceidy Kpain €8ponu npu 8pecynio8aHHi MeXaHizmy CnpagisHHs
HJ[B 6 Ykpaini. Jloceio €C yixasuil 015 po3ensidy 8 KOHMEKCMI OAH020 OOCHIONCEHHS MOMY, WO O
Yrpaini, sax i 6invwocmi esponeticokux Oepoicas, peanvhoi arvmepnamusu II/[B ne icuye.
Heszsaocarouu ma icnyioui medonixu, wjo nog’szami came 3 xapaxmepuumu eracmugocmsamu €C
(cmpykmypa pumKie, HAO36UYAUHO GUCOKA MOOIIbHICMb GaKkmopie eupodHUymeda, HeoOXiOHICMmb
2apMoHi3ayii NOOamKOsUX cucmem pisHuUxX Kpain), numauus npo ckacysauns IIJ[B 6 Vkpaini e
niOHIMAEmMbCs | yell no0amoK 3anuacmovcsi OOHUM 3 YEHMPATbHUX eleMeHmie No0amKo8oi cucmemu
Kpaiuu.

Knrwouosi cnoea: nenpsmi nooamxu, IJIB; [looamkxoguti xodexc Ykpainu, 3axonooascmeso
€C; pegpopma.

JEL Classification: H20; H30; H71; H87

Formulation of the problem. Ukraine's tax system has a strong focus on indirect taxation for
a number of objective reasons. Despite fact that the question of division of taxes on direct and indirect
was always at the center of theory of taxation there is no still unanomous opinion which sign must be
in the basis of such division. Ukrainian and foreign experience in tax collection practices has revealed
and the theory of shifting of the taxes had proved scientifically that burden of any tax is possible to
shift into another person. Therefore it is'nt quite justified to use the principle of shifting of the taxes as
base dividing the taxes into direct and indirect.

VAT in system of indirect taxation appeared only in the late 60s of the 20th century. The first
country in changing of structure of consumption taxes was France in 1954; it replaced sales tax to a
VAT. The need in employing such index as an added value as an object of taxation European countries
was stipulated by creating of common market. Particularly Treaty of Rome 1957 establishing the
European Economic Community (EEC) has envisaged the development and the implementation steps
which were aimed on harmonization of indirect taxation systems of Member States, and the presence
of the current VAT system has become a requisite for entry into the EEC. Since 1982 was defined it
legal status of mandatory tax for all EU members. Currently VAT employs as one of the main sources
of state budget revenues in the 33 of the 34 OECD countries. In the early 1990s, about 80 countries,
virtually almost all industrialized countries used VAT as an effective tool of fiscal policy through high
fiscal performance and innovative tax standards.

In some countries VAT has another name: consumer tax in Japan, a tax on goods and services

in Canada and New Zealand. In fact, VAT exists in one or other forms in almost all developed
countries. However, not all theoretical questions of construction of this tax are completely resolved.
The main problem on which is focused currently attention of experts for improving the system of
administration of VAT in EU lies how in optimization scopes of VAT rates, and in that gradually in
taxation of services that are the basis of VAT will be introduced new approaches and principles of
taxation.

Analysis of recent research and publications. Contemporary scientific literature has quite
significant achievements in the study of theoretical and methodological problems of taxation of VAT
in EU and has received adequate coverage in numerous publications such famous foreign scientists as
F.B. Larren, John D. Sachs, K. Mocanu [1], J. Stiglitz, L. Bettendorf [2], M. Friedman and R. Bord
[2]. The special role in fundamental integrated research in the field of tax reforming EU and
identification key trends of tax policy of the member countries should attribute to paraph of such
influential European institutions: Centre for Social and Economic Research under the auspices of
European Commission [2], Organization for Economic Cooperation and Development, Eurostat [3].
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VAT is referred to the most complex taxes not accidentally. In the methodology of the tax can
be identified two major problems, one of which causes many disagreements about the mechanism of
its calculation, while the other has a direct impact on economic growth and the social sphere. These
problems should be attributed particularly to methodological because their decision may have an effect
on the totality of economic relations not only at the level of economic entities and individuals but also
at the macro level.

The first tax classification was built on the base of criteria of shifting taxes. English
philosopher J. Locke believed that any tax was taken from any man, but eventually was imposed on
landlord. Directly from landlords were collected land taxes, so these were direct taxes.

All other taxes were imposed on the ground indirectly, so they form a group of indirect taxes.
Physiocrats (F. Quesnay, J. Turgot and B. Mirabeau) confirmed and deepened that division basing on
the fact that income solely of landowner was really the net income from which were paid all taxes.

The representatives of the classical school (W. Petty, A. Smith et al.) considered that incomes
may be obtained not only from the ground, but also from capital and labor. Adam Smith identified the
indirect taxes as taxes which are imposing on the expenses. W. Petty is known as the founder of the
theory of labor value substantiated in the "Treatise on Taxes and Fees" the benefits of indirect
taxation.

Thus, representatives of the classical political economists believed that in dividing of taxes on
direct and indirect distinction may be found in the possibility or impossibility of the shift the tax
burden on the end user.

Those taxes which are imposed directly on the payer and may not be passed by the inclusion
in prices of goods can be considered as direct, and rest taxes are indirect. The representatives of this
trend are A. Wagner, L. Beaulieu et al.

The concept of taxation system was introduced 1924 by the Russian economist
N.D.Kondratiev in developing by him guidelines of agriculture's taxation and the principles of
building the unified agricultural tax. He wrote that the basic provisions taxation concern solving two
problems: 1. Establishment of the common tax rate. 2. Definition of the system and of the principles
on which taxation is based. In other words, the taxation system has to determine how many taxes
should be collected and how to collect that amount.

The solution of the first question depends on the needs of the state budget, and in fact serves
as objective assessment of the system. As for the second question, N.D. Kondratiev introduced the
concept of taxation systems, and he directed the main focus on the formation of the principles of its
construction in relation to a single agricultural tax, but didn't gave definition of this concept.

Theoretical and methodological base of that study was formed on basis of critical analysis of
fundamental works on the theory of taxation and tax theory, the theory of management, theory of
public finances, public sector economics, and behavioral economics. Beside those special methods of
analysis of subject area of research as methods of international comparative studies, retrospection, and
grouping were used to analyze current practices of tax administration. Research methodology is also
based on the inductive method as a way of obtaining conclusions based on analysis of existing
statistical material.

Formulation of the goals of the article. The purpose of this article is to investigate the
experience and practices of the VAT administration in Europe and evaluate the whole system of VAT
administration in Ukraine.

Presentation of the main research material. Value Added Tax (VAT) has a special niche in
the tax system of European countries. VAT is significantly effective not only in terms of importance to
public finances but also in view on the existing tendencies the increase scope of globalization,
international trade and deepen economic integration different countries. VAT is one of the most
controversial taxes in Ukraine. This is tied mainly to the imperfect mechanism of its operation and
system administration of the tax. At the present stage of its development Ukraine strives to harmonize
VAT in accordance with European legislation. VAT is the main indirect tax in the states members EU.
It is important taking into account modern trends of VAT within EU in this context. In addition, the
presence of VAT in the tax system of the state is a requisite for accession to EU because the proceeds
from VAT are one of the main sources of forming EU budget.
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Obviously that the main function of VAT is fiscal. Indeed, the actual proportions of the tax in
total tax revenue of the State Budget of Ukraine 35%, the average value of VAT share in GDP about
8% [4].

As VAT is an indirect tax that affects on the specific of its administration and the amount of
tax liabilities is included in the cost of goods (works, services) and is paid by the consumer when
purchasing, but amount of tax liabilities to the state pays the seller. The economic essence of VAT is
such that VAT is a tax of consumption and because of the chain effect, eventually, tax liabilities are
translated to the final consumer of goods, works or services [5].

So far failed to form an optimal mechanism of this tax, which may at the high fiscal efficiency
provide the most positive regulatory influence on economic processes in the domestic economy,
namely, contribution to economic development, promotion to a more equitable distribution of the
taxations burden among consumers. According to some economists, VAT doesn't inhance financial
stability of taxpayers and doesn't make a foreground of development of international economic
relations, because the amount of tax is calculated by indirect deducting tax credit from the amount of
tax liabilities.

An additional factor is the frequent changes in tax legislation that don't allow taxpayers to
properly plan their activities in the long term. European standards of business governance, goverment
mangement, conditions and quality of life without a doubt can be considered the best in the world
because they are spent for decades and are implemented in law and in practice of all countries EU
members.

It is clear that changes must take place in our country in connection with the signing of
association agreement Ukraine and the EU concerning the taxation's sphere. Both parties EU and
Ukraine had took the responsibilities to cooperate in the field of taxation with an objective to
approximate the structure of the tax legislation to improving management of the tax area with an
accent of further improving relations between economic agents, trade, encouraging investment and
ensuring fair competition [6]. In these circumstances, the study of international experience of
administrating VAT, identifying key trends and changes in this area should be fleshed out in practice
the EU.

Obviously VAT and its administration is a problem not only in Ukraine but also in EU. There
is a significant tax break of VAT in EU much of which was formed by the transactions with fictitious
companies, ie formation of useless transactions and artificial tax credit, lowering the tax base by
concealment the taxable transactions [7]. The main difference may be only in the scale of the
phenomenon, but the economic nature is similar. The global financial and economic crisis has led to
increasing of budgets deficits, and has forced a number of countries new EU members to increase the
rates of some taxes. VAT rates were mainly revised upward (in Estonia, Lithuania, Latvia, Czech
Republic and Hungary) and excises on liquor and tobacco products (in Estonia and Latvia). Lithuania
also has increased the rate of corporate income tax, while the Czech Republic has lowered it. The
further reductions in some countries (Latvia, Lithuania) have suffered the rates of tax on personal
income during the crisis.

According to the latest official data from the European Commission, the increase in the tax
burden on VAT in the EU occurs within 5 years [8]. This means that VAT is not only canceled but
also is considered in these countries as the main tax instrument.

According to Art. 193 of the Tax Code of Ukraine [9], the base tax rate is 20%, the same rate
in the UK, Bulgaria, Serbia, Estonia, in Poland and Romania - 23%. In Germany, the VAT rate is
14%, Iceland - 24.5%, in Spain - 12%, Italy - 12%, Portugal - 16% [10]. It should be noted that,
despite the abuses and numerous privileges, a comparison of VAT revenues between Ukraine and the
EU shows that the effectiveness of these tax revenues is quite high in Ukraine. Particularly, revenues
from VAT are on average 10% per year, while revenues from VAT in the EU are 7.1% of GDP [11].

Since 2009, the standard rates of VAT had an upward trend in most EU member states.
Indicator of the average level of VAT in EU increased by two percentage points from 19.5% in 2008
to 21.5% in 2014. During this period in 20 Member States was recorded an upward trend of standard
rates of VAT. In 2014 the standard VAT rate increased in France, Italy and Cyprus [12].
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Today, the European Commission emphasizes the need to review the VAT system in order to
improve its coordination with the internal market and increase fiscal capacity by increasing efficiency
and strength, as well as by reducing the cost of supporting it. In that context the reforming of VAT
system can play a key role in supporting the strategy "Europe 2020" and ensuring growth through own
potential, to providing new impulses for domestic market and supporting the budgetary consolidation
in EU member states. Any such changes require a single VAT system that can adapt to changes in the
economic and technological environment and is stable enough to withstand the frauds, which have
become widely spread in recent years.

Among the main reasons for reforming the VAT system, the EU Commission primarily
identifies the following:

- the excessive complexity of the current VAT system, which entails creating administrative
barriers for business;

- improve the functioning of EU internal market;

- increasing tax revenue and improving endurance of VAT system from fraud;

- technological changes and the evolution of the economic environment that is caused slow
development of the VAT system in the context of rapid changes of business models, improvement of
new technologies, the growing role of services and globalization [13].

Procedure of taxation of public institutions creates differences in VAT regime for similar
kinds of activities, depending on the legal status of service providers. If government agencies are
exempted or are outside the scope of VAT, they try to limit outsourcing in order to avoid paying VAT
which them can not deduct. VAT in such circumstances becomes a factor that affects investment
flows. One of the solutions to this problem is that the EU Commission considers the inclusion of all
economic activities of state institutions in the scope of VAT activities and the introduction of a register
of those activities that are excluded from the scope of VAT taxation. An alternative option can be the
determination of conditions under which public institutions can not be regarded how such, which are
outside the field of VAT activity.

Exemption from taxation is contrary to the basic principles of VAT as a tax with a broad base,
therefore prolonged use of appropriate exemptions has to be reviewed. Reducing amount the relevant
exemptions will allow to expand the tax base, improve the efficiency of VAT, its neutrality and is a
real alternative to raising rates this tax. Particular attention is paid to those proposed exemption which
EU Member States continue to apply because they used them since January 1, 1978 or at the time of
accession. As example in this case may be services of passengers transportation depending on the used
vehicle. Also continues discussion on the feasibility of preserving exemptions for mail services and in
the financial sector and the insurance industry.

Generally, according to EU's rules the input VAT is deducted from the amount of tax
liabilities of VAT payer. In cases where this scheme provides the right to the taxpayer for
compensation, the tax departments use different approaches to prevent abuse. And besides such risk
should not be used as ground for improper deferring of the realisation right on the deduction. The
growing importance of cross-border services as a result of globalization, deregulation and
development the technology of communications has direct implications for VAT. In this regard, active
work is led within the OECD to prevent double taxation or allowance of appropriate services.
However, apart from the problem of providing adequate legal bases of taxation in the country of
consumption, there are problems related to correct application the rules of VAT in such cases, such as
service provision by scheme B2C via electronic means in which the reimbersement of VAT pretty
depends on the voluntary agreement with the rules of EU the providers of such services of non-
member countries. In this connection raises the necessity of estimation the expediency of such
situation because of its impact on the neutrality of VAT, the impact on the competitiveness of
European suppliers and revenue to the budget in the long run.

For the purpose of simplification of filing electronic reports in accordance with Art. 213, 250,
263 of Council Directive 2006/112 / EU from 28 November 2006 a number of measures was proposed
in the scope of researches of the Program better regulation, committed according the order of EU
Commission [14]. The automation system for reporting VAT has become one such arrangement. In
EU member states by results of the research was determined that automation of reporting may have a
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significant impact on the level of administrative costs, while by authors of the study was analyzed the
best examples of such initiatives and was made the calculation of reduction of the costs in the event of
the introduction of automated systems for reporting VAT by their certain types taking into account
national specifics.

Belgian experience is the most promising because it is one of the best examples of how to
reduce the level of administrative costs in the process of the filing and processing of tax returns and
checking the correctness of their filling.

An electronic format for reporting data according to researchers only about beginning,
modification or termination of activity of VAT payer, compared with paper, will allow to reduce
administrative costs, respectively on 34, 28 and 21 percents [15]. Thus the introduction of electronic
filing of reports on VAT provides: 1) the integration of appropriate mechanisms of submitting
reporting in the ordinary economic activity of the taxpayer by ensuring their compatibility with used
accounting software by taxpayer; 2) harmonizing the approaches of EU Member States to the systems
of filing accounting VAT; 3) simplification the whole system of filing accounting VAT, and not just
its individual elements through full use of possibilities of XBRL and XBRL Global Ledger taxonomy
as standards of reporting.

Stakeholders point out that differences in VAT rates are leading to additional costs on
providing conformity to regulatory requirements. Estimated decrease of 50% of the differences in the
structure of VAT rates between EU Member States will lead to the increasing of intra European trade
on 9.8% and to the growth of real GDP on 1.1%, but such estimates may be inflated. In addition, using
of reduced rates is not always the most rational tool for achieving the goals, especially in the part of
ensuring of the redistribution in favour of poor households or increasing consumption of goods that
are socially significant. The actual problem gradually becomes providing equal and equitable tax
regime for products available in traditional or electronic format.

It is clear that using of existing reduced rates is transformed into significant subsidies. Their
gauge differs markedly within EU Member States. For example, among the 9 Member States
(Belgium, Great Britain, Greece, Italy, Spain, France, Germany, Poland, and Hungary) such subsidies
are in range from 8.2 to 53.3% revenues from VAT in these countries. Cancel of reduced rates can
theoretically lead to lower standard rate to a level between 1.9 and 7.5 percentage points [16].

Reduced VAT rate is a benefit for certain types of taxable goods and services. For example, in
France defined minimum set of food (about 36 titles), from which VAT is charged with a reduced rate
to 2.2%. In Germany exemption is provided for food, books, magazines, newspapers and prosthetics
(reduced rate 7%, at the level of the standard - 16%). In Spain it is food, cultural and sporting events,
hotel and transport services subject to VAT at 7% and for food essentials bread, milk, eggs, grains,
fruits, vegetables, medicines, books, newspapers, public housing the tax reduced to 4%. In order to
stimulate employment in EU is allowed applying of reduced VAT rates for services that require large
volumes of work. The measures taken have helped to reduce unemployment in some European
countries. Ukraine also has a mechanism of reducing tax rates within VAT. According to the claim.
Art. 193 TC Ukraine, the rate of 7% is envisaged on operations to supply the customs territory of
Ukraine and import into Ukraine of medicines for providing public policy in health care [17]. Along
with reduced sometimes are applied higher rates of tax.

For example, in France luxury goods, tobacco and alcohol are taxed at 25% and in Austria on
vehicles at a rate of 32%. In Ukraine, in contrast to EU such a procedure is not provided, although it
seems the prospects of its application can be examined at the level of the Ukrainian government.

The application of the standard rate is being a basic principle and therefore EU Member States
are responsible for maximum limitation of using these rates in cases of them inefficiency. Current
economic and financial context which requires a clear fiscal consolidation of national budgets is
another reason for limiting the use of reduced VAT rates within scopes of reasonable and necessary.
Thus, EU Commission insists that the review of VAT rates should be based on consideration of the
following major provisions:

1) abolition of the reduced rates, which are the obstacle to the proper functioning of EU
internal market;
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2) cancellation of reduced rates for goods and services, consumption of which are not
supported in scope another of policies EU. Especially it is true for products and services that are
harmful to the environment, health and welfare;

3) similar goods and services should be subject of the same VAT rate herewith should be
taken into account advances in technology to ensure equality of electronic and traditional products.

As for the tax benefits, they so are available also in European countries, but there they have
are predominantly social orientation and provided to end users, what corresponds to the nature of VAT
as a tax on consumption.

The system of benefits for this tax in Ukraine is aimed primarily at manufacturers.

Conclusion. Reforming the tax system in Ukraine for its adaptation to market conditions has
began with the introduction of VAT. However, still has not created an optimal mechanism of this tax
which would provide positive regulatory influence on economic processes at a high fiscal efficiency,
and also would stimulate economic development, would promote more equitable distribution of the tax
burden among producers and consumers and therefore arises acutely a question of forming
economically and socially effective system of VAT administration in our country.

On the one hand VAT in Ukraine is a fiscally significant, on the other it is characterized by a
low fiscal efficiency through significant revenue losses due to application of benefits when paying tax,
especially because of existence of the functional disadvantages of administration system, particularly
in the section of monitoring and prevention of tax offenses of reimbursement tax. This allows
considering the tax as an objective phenomenon and proving the expediency of its preservation in the
national tax system, which is especially important in the context of European integration processes of
Ukraine.

EU experience is interesting for considering in the context of the theme of our research
because of there are manifested most clearly all the advantages and disadvantages of VAT. Despite the
shortcomings which are connected with the traits of EU (markets structure, the extremely high
mobility of factors of production, the need for harmonization of tax systems in different countries) the
question of the abolition of VAT is not ascending.
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PU3UKHA BUHUKHEHHS EKOHOMIYHOI I[EHPI/IBAI:IIT THHOBAIIIHHOT'O
PO3BUTKY IIIAITPUEMCTB YKPAIHU

RISKS OF ORIGIN OF ECONOMIC DEPRIVATSON OF INNOVATIVE DEVELOPMENT
OF ENTERPRISES OF UKRAINE

Y cmammi eusnauweno pusuku SUHUKHEHHS eKOHOMIYHOI Oenpusayii K NO30a61eHHS
ModCAUBOCMEl THHOBAYINIHO20 DPO3BUMKY NIONPUEMCME, ma OecmpyKmusHoi Oegiayii ¢haxmopig
BUHUKHEHHS MAaKux 3azpos, NPOAHANI306AHO AGUWA, AKI CHPUYUHAIOMbL 2ATbMYGAHHS 2eHepayii
ineecmuyitinux pecypcie, i0enmugikyroms npooiemu ineecmuyiiuHoi akmusnocmi NIONPUEMCME,
3aceiouyroms acumempii K 8 eKOHOMIYHOMY, MAK i 6 IHHOBAYIIHOMY pO36UMKY. 30IUCHEHO OYIHK)Y
Qinancosux pezyrbmamié OiANIbHOCMI  GIMUUSHAHUX NIONPUEMCIME MA OCHOGHUX NAPAMEMpI6
PO3PAXYHKOGO-NIAAMIICHOT OUCYuniinu. Busnaueno, wo Hepo3GUHEHICNb HAYIOHANbHOI IHHO8AYIUHOT
cucmemu AK NepeoymMosu DOpMYSaHHs HOBUX Odcepell 3pOCMmanHa He 0036074€ 3abe3neyyeamu
ni08UWEHHS KOHKYPEHMOCNPOMONCHOCI Kpainu. Bucsimnenj numanns HeoOXiOHOCmi YOOCKOHANEHHSA
CMpameziuHo20 YNPAGIiHHA [HHOBAYINIHOW OIANbHICMIO NIONPUEMCME 8 CUCmeMi [HCMUmyyiuHoi
cmpykmypu (hopmy8anHs iHHOBAYINIHOI NOBEJIHKU.

Knrouosi cnosa: puszuxu, iHHOBaYiliHA AKMUBHICMb, [HHOBAYIUHA NOGEOJIHKA, Oenpusayis,
degiayisi, 0ecmpyKmugHicmb.

The article defines the risks of emergence of economic deprivation as privation of chances of
innovative development of enterprises, and destructive deviation of factors of origin behind such
threats, it also analyses the phenomena hindering the generation of investment resources, identifies
the problems of investment activity of enterprises, outlines asymmetries both in economic and in
innovative development. The estimation of financial results of activity of domestic enterprises and
basic parameters of discipline of timely payment is carried out. The article ascertains that the lack of
development of the national innovative system as pre-condition of forming new sources of growth does
not allow to provide increase of competitiveness of country. The article raises the issue of
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improvement in strategic management of innovative activity in enterprises within the system of
institutional structure of forming innovative behavior.

From data of the World economic forum in Report on a global competitiveness 2017-2018,
without regard to plenty of scientists and engineers, and also the people with higher education,
Ukraine has mediocre rating of the index «lInnovation» and subzero values of indexes
«Intercommunications of universities with industry in the field of research-and-development»,
«Technological readiness». "Foreign investments and transfer of technologies» remains the he most
problematic index.

In accordance with the index of the innovative development presented by the agency of
Bloomberg in 2018, Ukraine took 53rd place among 60 investigated states. Only on condition of the
economy growing on the basis of innovative type of development by realization of system
transformations, increase of level of competitiveness of the state possible realization of present
scientific and technical and social potential of Ukraine.

A public innovative policy must focus on directions that answer an innovative process in
Ukraine, taking into account the interests of all parties concerned.

Human capital, and also knowledge and results of scientific researches, must become basis of
the Ukrainian innovative competitiveness. Thus, effective realization in Ukraine with possibility of
going into world markets will assist to development of country.

Keywords: risks, innovative activity, innovative behavior, deprivation,, deviation, destructive.

JEL Classification: G1

ITocranoBka mpo6JieMu. PO3BHTOK IHHOBAIIIHHOTO IOTEHINIANy — II€ HE TUTBKH IUIIX
TUHAMIYHOTO PO3BUTKY Ta YCIiXy, a H 3aci0 3a0e3redcHHS OC3MEKHd Ta CyBepeHITeTy Kpainw, ii
KOHKYPEHTOCIIPOMOXHOCTI ¥ cydacHoMYy cBITi. [1, c.2]. BpaxoByroum, mo CTpaTeris YCHIITHOTO
PO3BHUTKY HAITIOHAJTLHUX E€KOHOMIYHHMX CHCTEM KpaiH-JTiIepiB Ma€ TICHUH 3B’S30K 3 JIJACPCTBOM Y
CTBOPEHHI MacCOBHX IHHOBAITIMHUX MPOAYKTIB, HEOOX1IHICTh BUXOAY YKpaiHHM Ha MPOBIAHI MO3UIIIT y
cBiTi Bu3Haunian MeTy Crparerii ctamoro po3BUTKy «Ykpaina 2020», cxBaneny Ykasom llpesunenta
Ykpaiau Ne 5/2015 Bim 12 ciung 2015 poky € [2, ¢.2] Ta miaHiB Aid 3 iMIuieMeHTalii YToau mpo
acomiarito 3 €C, 3000B’sA3aHHAMH YKpaiHH IIMOAO JOCATHEHHS HamioHansHuX Llimelt craoro
po3BuTKy Ha niepion mxo 2030 p.

AHai3 ocTaHHiX Aocailkenb i myOaikauiid. [IutaHHSM yOpaBNiHHSA CTpaTeriyHAM Ta
IHHOBALIIHHUM PO3BUTKOM MIAIIPUEMCTB MPHUCBSIYEHI JOCHIIUKEHHS 3aKOPJOHHHMX Ta BITYM3HIHUX
HayKoBIiB. Jlo HaAWOUIBII BiZOMHX 3apyODLKHHMX HOCHIAHHKIB BKa3aHOI MPOOJIEMAaTUKH MOXKHA
Bizaectu: W.IIymnerepa, M.Beiikepa, B.Mexauncskoro, E. Tepernenka, P.@arxyraiHosa ta in.Cepern
BITYM3HSHUX BUCHUX CIiJl BiI3BHAYUTH THX, XTO 3aiiMaeThcs mMpodieMaMu  IHHOBAIITHOI isTEHOCTI
mignpuemcts:A.l'anieBa, B. T'eenp, A. I'puaboB, M. €pmomenko, C. Lmnsmenko, O. Kuszesa,
O. KpaBuenko, b.Kpamapuyk, H. Kpacnokyrceka, M. Kpynka, A. Typumo, H. I[lenkina,
JI. HleBuenko, B. Ilnemko ta iH. Cy4yacHi HayKOBi Tpalli IIOMO 3aJIeKHOCTI CTaHYy E€KOHOMIYHOT
Oesmekn Ta ii CKIAJOBHX Bim 00CATY iHO3EMHOTO IHBECTYBaHHS CTalll MPEIMETOM HAyKOBUX
nociimkens: 1. baGemns, S. XKamina, [. Moticeenko, M. @rneitayk Ta iH. B T0if ke yac, mmpoke Koo
MUTaHb, AKi CTOCYIOTHCS 3aM00IraHHS PU3MKIB MPOSABIB CKOpOUEHHS a00 1mo30aBIeHHS MOXKIUBOCTEH
3aJI0BOJICHHA TOTpe0 iHHOBAliHHOTO PO3BHTKY MIANPUEMCTB (JenpuBariii Ta AEBIaHTHOCTI),
BH3HAUEHHS MUIAXIB YJAOCKOHAJICHHS VINPABIiHHSA iX IHHOBAIIHHOW MiSIBHICTIO, (opMyBaHHS
MexXaHi3My 3a0e3ledeHHs CTpaTerii iX I1HHOBAIIHOTO pO3BUTKY, (OPMYBaHHS IHHOBAIlIITHOI
MTOBEIIHKY, 11 HEIOCTaTHRO JOCTiKeHi. Bee 11e 00yMOoBITtOe aKTyalbHICTh IIBOTO JTOCITIKEHHS.

Mera pgocihimxkeHHs. MeTO CTAaTTi € y3aralbHEHHS TIPOSIBIB PH3UKIB BUHUKHEHHS
EKOHOMIYHO1 JenpuBalii SK M030aBIEeHHS MOXIUBOCTEH iHHOBALIHHOIO PO3BHUTKY MiANPHEMCTB Ta
JeCTpYKTHBHOI neBiamii ()akTopiB BHHHMKHEHHS TaKdX 3arpo3, MOIIYK LUIAXiB HIBEMIOBAHHA iX
HEeraTUBHUX BIUIMBIB Ta yJOCKOHAJICHHS MEXaHi3My iIHHOBALIIITHOTO PO3BUTKY.

Bukiang ocHoBHoro marepiany. OCHOBHUM pymlieM mporpecy, 0e3 SKOro HeMOKJIHMBHUN
PO3BUTOK, € BIIPOBAKEHHS iHHOBalild. Po3MMpeHHs! CBITOBHX E€KOHOMIYHMX KOPJOHIB, BUKIMKaHE
pe3ynbTaTaMi HayKOBO-TEXHIYHOTO MPOrpecy, COPUUYMHUIO 3MiHM MOXKJIMBOCTEH 1HBECTYBaHHS K Y
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MeKax JIOMOTOCHOAApCTB, Tak i Ha piBHI Aepxkasu. [lepeBaru iHTerpamiiHUX MPOLECIB COPHUSIIOTH
npomidikaiii I1HBECTUI[IMHUX JAEBiallii, [0 MAalTh 3arpo3JUBUN  XapaKTep IHBECTHIIIHHIN
Oesneuni [3, c.2]. Huskow K CBITOBUX pPEHTHHIIB KOHKYPCHTHY MO3HUIIII0 YKpaiHH BH3HAYCHO
HEpiBHOBaYKHOIO.

3a  pmanumum  BcecBiTHBOro  ekoHomiuHoro ¢opymy 'y 3Biti  mpo  TI00aibHY
KOHKYypeHTocnpoMoxkHicTh 2017-2018 pokiB, Ykpaina mocina 81 micue cepen 137 mocmimkyBaHUX
JepkaB, MiJHABIIMCH HAa YOTUPU MO3MII. 3a KOMIIOHEHTaMH IIOKa3HUKA, SKUH XapaKTepusye
e eKTUBHICTh PUHKIB — KIIFOUOBOTO (PaKTopa Ha CTajii IHBECTHIIIHHOIrO 3pocTaHHs (iHaycTpiamizarii)
— VYkpaina nocigae 101 micre 3a eQeKTHBHICTIO TOBapHUX pUHKIB cepex 137 nmepxkas, 120 — 3a
edexTuBHICTIO (iHAHCOBUX PHHKIB 1 86 — 3a eeKTUBHICTIO PUHKY Mpani. ['0TOBHICTH 10 agamrTanii
TEXHOJIOri Ta iHHOBalid oriHeHa Ha piBHI 81 wMicug. [Ipu mpomy 3a mokazHUKOM «PUHKOBI
IHCTHTYIII» Hama jepkaBa mocigae 118 wiche, a 3a possutkom 0Oi3Hecy — 90. Cepen daxropis,
BRKJIMBHUX JUIS PO3BUTKY MPOMMCIOBOCTI, CIPUATIMBUMHU € Xi0a 1110 PO3MIp JAOCTYITHOIO PUHKY (32
EMHICTIO PUHKY YKpaiHa mocimae 47 Micie) Ta ocBiTa (HaIma Jep)kaBa mocimae 35 Micige).
HesBaxkaroun Ha BENWKY KUIBKICTh BUGHHX Ta iHXKEHEPIB, 2 TAKOXK YACTKY JIFOJICH, SKi MAIOTh BHIILY
ocBiTy, YKpaiHa Mae MOCepenHii peHTHHr 3a MOoKa3HMKOM «I[HHOBaIii» Ta HU3bKI 3HAYCHHS
MMOKa3HUKIB «B3a€M03B’I3KH YHIBEPCHUTETIB 3 IPOMHMCIOBICTIO y chepl TOCTIIKEHb 1 PO3pO0OK»,
«TexHOoNoriYHa TOTOBHICTHY». HalOumbml TpoOIIEeMHUM ITOKa3HUKOM 3alHiaeThesl «[HO3eMHi
iHBecTHIlil Ta TpaHcdep TexHomoriim» [1, c.3].

BinnosigHo 10 iHAEKCY IHHOBAIIMHOTO PO3BHTKY, MPENCTaBIEHOr0 areHTcTBOM Bloomberg y
2018 pori, Ykpaina ma 53 miciii cepen 60 mociipKyBaHUX nepikaB. JIumie 3a yMOBH €KOHOMIYHOTO
3pOCTaHHS Ha OCHOBI IHHOBAIIIHHOTO THITYy PO3BUTKY IUIAXOM peaii3allii CHCTEMHUX IEPETBOPEHb,
MIBUINEHHS PIBHA KOHKYPEHTOCIIPOMOXHOCTI Nep)KaBW MOXKIIMBA peai3allii HasBHOIO HayKOBO-
TEXHIYHOT'0 Ta COIMIAJIBHOTO MOTeHITiany YKpaiau. KpiM Toro, BiICYTHICTh €JMHOTO METOIOJIOTTYHOTO
mMIXoay 10 aHamily (eHOMEHa [IeBiaHTHOI TIOBENIHKH, B TOMY YHCII TPOSBIB BHHUKHCHHS
E€KOHOMIYHOI JenpHBaIlii Ta JeCTPYKTHUBHOI JeBiarlil IHHOBAIIIHHOTO PO3BUTKY MHiANPHUEMCTB, B YMOBax
CYJacCHHX TJ100aJi3aliiHUX Ta €BPOIHTErpaIlifHUX IIPOLIECIB, 3aBa)Ka€ OCATHYTH MEBHOT yHi(iKaIii ix
ouinku. IlepemymoBOI0 HOCSTHEHHS CTaOUTBPHOTO CTaHy €KOHOMIKM KpaiHM ¥ ColiajbHO-
CKOHOMIYHOTO 3POCTaHHSA KpaiHM € MOAOJIAHHS KPHU30BOTO CTAaHY BITUM3HSIHHMX MIAIIPHUEMCTB Ta
PO3BUTOK IHHOBAIIHHOTO MiNMPHEMHUIITBA. PyIIrieM MPHCKOPEHHS EKOHOMIYHOTO PO3BUTKY Ta
SIKICHUX 3MIH Y CTPYKTYpi €KOHOMIKHM MaloTh CTaTH IPOMHCIOBI MiJIPUEMCTBA, OJHAK, JIAIIE ITiCIISA
CYTTEBOI  MOIEpHi3aIllii, BIIPOBADKCHHSI ~ HOBAIIii 1 mepexomy A0  BUPOOHHIITBA
KOHKYPEHTOCIIPOMOXXHUX TPOAYKTIB 3 BHCOKOIO YacTKO momanoi Baptocti [1, c.3]. Ilpo cran
E€KOHOMIKM KpaiHH MOXXHa POOMTH BHICHOBKM 3a pe3yibTaTaMd aHami3y (piHAHCOBUX Ppe3yJbTaTiB
TSUTBHOCTI TiAmpueMCTB YKpaiHu. JwHamiky (iHAHCOBHX pe3yibTaTiB MisUTBHOCTI MiAPHUEMCTB
YkpaiHu, B TOMy YUCIi TPOMHICIOBHX, HABEEHO B Tabmwmii 1.

Crmig 3a3HaYNTH, MO0 PE3yNbTaTH PO3PaxXyHKiB, 3MIHNCHEHWX 3a MaHUMH JlepKkoMmcraTy
Ykpainu (6e3 ypaxyBaHHS pe3yJabTaTiB ASTTHHOCTI MAaNHUX MiAMPHEMCTB, O0KkeTHUX yctaHoB, HAK
«Hadroraz Yxkpaiam», K «Ykprparcrasy, [IAT «YkprpancHadTa», [IpAT AK «Aepoceity) y 2018
poui Oynmy yTOYHEHI Ta JOMOBHEHI NAaHWMHU IPO PE3yNbTaTH 10 OMOAATKYBAaHHS MiJIPUEMCTB 3a
BHJIAaMH €KOHOMIYHOI JisITFHOCTI 3 PO3MOMALIIOM Ha BEJIHKI, CEpelHi, Malli Ta MIKpPOIIAMPUEMCTBA 3
2010 poky mo 2018 pik Ta MICTATh JaHI PO PE3YIBTATH MISTILHOCTI MiANPHEMCTB 0€3 ypaxyBaHHS
pe3ynbTaTIB AISUTEHOCTI OaHKIB, THMYAaCOBO OKYITOBaHOI TepuTopii ABToHOMHOI Pecrrybmiku Kpum, m.
CeBacromnosisi Ta YaCTHHH TUMYacOBO OKYIIOBaHUX TepuTOpill y Jlonenpkiit Ta Jlyrancekiii obnactsx.

Pesynprat po3paxyHkiB cBimuaTh mpo Te, mo y 2010-2013 pokax dYacTka BEIHKHX Ta
cepefHixX 30MTKOBHX MIAMPUEMCTB KonuBanack Bif 34,1% no 41,3%, omnak, y 2012 pomi orpumMaHo
KyMYJSTHBHUI (iHAHCOBUI pe3ynbTaT A0 onoxatkyBaHHs 122210 miH. rpH. — HaiiBumui 3a 2010-
2013 poku. Xoua mnporsiroMm 2014-2016 pokiB KiNBKICTH BEIMKHX Ta CEpPeOHiX 30UTKOBHX
MiAPUEMCTB 3HU3WJIACH Ta KOJMBajach y Mexax 26,6% no 33,7%, orpuMaHi HUMH 30UTKH
MEPeBUILMIA TO3UTHBHI (DIHAHCOBI PpE3YyNbTAaTH,LI0 BIUIMHYJIO Ha (OPMYBAaHHS KyMYJISITUBHHUX
30UTKIB B miloMy no Ykpaini. HaiiOinpmii KymynsTHBHI 30MTKM BEIWKI Ta CEpeAHI MiAINPHEMCTBA
orpumanu y 2014 poui — y cymi 523587 mun. rpH. Ta'y 2015 poui — 340126 muH. rpH. Y 2016 poui —
CyMa MepeBUIIEHHS 30UTKIB BEIMKUX Ta CEpeNHiX MiANMPHUEMCTB Y KpaiHU HaJ MpUOYTKaMU CTAaHOBHUTH
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22201,5vmn. TpH. Y 2017 poui KiNbKicTh 30MTKOBUX BEIMKHX Ta CEpPEIHIX MiANPUEMCTB YKpaiHH
3pocia 10 27,2%, oHaK cyma MepeBHIECHHS MPUOYTKIB Haj 30MTKaMu cTaHoBwiIa 274831,6 MiTH. IpH.
— IIe HABHIIMIA Pe3yabTaT MPOTATOM YChOTO aHaIi30BaHOro mepioay. 3a mepuie miBpivust 2018 poky B
oMy mo YkpaiHi OTpUMaHO KyMYJSATHBHHHA NpuOyTOK B cymi 189780,8 MuH. rpH. AHAJOTiYHOIO €
TEHJICHIIII OTpUMaHUX (IHAHCOBHX pE3yJbTaTiB MPOMUCIOBUX MiJNPUEMCTB YKpaiHu, sKi
aKyMyJIOI0Th 27-41% 30UTKIB.

Tabnuys 1. DiHaHCOBI pe3yNbTaTH MiSTILHOCTI MimnpuemMcTB Ykpainu 3a 2010-2018 poku

(MJTH. TpH.)
TToka3Huku OinancoBuii | [lianpueMcTBa, SKi OTPUMATH [MignpueMcTBa, SKi OTPUMATH
pe3ynbTar a0 npruOyTOK 30MTOK
OIOJaTKY- y % 1o (hiHaHCOBMIA y % no (hinancoBmii
BaHHS 3arajabHOL pe3yibTatT 3arajabHOL pe3ynbTar
KUIBKOCTI KIUJILKOCTI
Hl}IHpI/ICMCTB Hl}ll’[pHeMCTB
B minomy mo Ykpaini

2010 pix 58334,0 59,0 212008,6 41,0 153674,6
2010 pik yTO4HEHI 54405,7 59,0 189640,8 41,0 135235,1
[TpomMucIioBicTh 31221,1 58,7 68933,1 41,3 37712,0
2011 pix 122210,0 65,1 272726,2 34,9 150516,2
2011 pik yTO4HEHI 118605,6 65,1 255545,9 34,9 136940,3
IIpoMuCIIOBICTD 58892,4 62,6 107006,8 37,4 48114,4
2012 pik 101884,7 64,5 277938,5 35,5 176053,8
2012 pik yrouHeHi 75670,2 64,5 248035,9 35,5 172365,7
IIpoMuCIIOBICTD 21353,4 62,4 86504,1 37,6 65150,7
2013 pik 29283,2 65,9 234513,7 34,1 205230,5
2013 pik yrouHeHi 11335,7 65,9 209864,5 34,1 198528,8
[IpommucCIIOBICT 13698,3 63,3 81336,9 36,7 67638,6
2014 pix -523587,0 66,3 334517,3 33,7 858104,3
2014 pix yTo4HEeHi -564376,8 66,3 233624,7 33,7 798001,5
[IpommucCIIOBICT -166414,0 63,3 76253,3 36,7 242667,3
2015 pik - BChOTO -340126,6 73,7 475321,2 26,3 815447,8
2015 pik yTo4HEHi -348471,7 73,7 387652,3 26,3 736124,
[IpommcioBiCTH -181360,9 72,9 90315,9 27,1 271676,8
2016 pik BCBOTO -22201,5 73,4 523759,4 26,6 545960,9
2016 pik yTOYHEHi 69887,8 73,4 443012,1 26,6 373124,3
[TpomucnoBicTh -7569,6 72,8 141475,3 27,2 149044,9
2017 pix 274831,6 72,8 674386,5 27,2 399554,9
2017 pik yTO4HEHi 236952,1 72,8 593168,2 27,2 356216,1
[TpomucnoBicTh 87461,7 71,8 232213,1 28,2 144751,4
2018 pik yTOYHEHi 373260,8 74,3 668753,0 25,7 2954922
[TpomucnoBicTh 156685,6 72,6 278048,8 27,4 121363,2

B TO#1 Xe uac, SK CBiIUaTh YTOYHEHI IOKa3HUKH, PE3yJbTaTaMH IisUIBHOCTI MajMX Ta
MIKpPOHIIIPUEMCTB HE CIIiJ HEXTyBaTH. Xoda 3a CTPYKTYPHHM aHaji30M SIBHUX BiIXWJICHb He
BCTaHOBJICHO, B a0CONIIOTHOMY > BH3HaueHHI DIHAaHCOBHI pe3ysibTaT IMPOTATOM aHANi30BaHOTO
nepiogy CyTTeBO CcKopouyBaBcs, Tak y 2010 pomi 3HaueHHs (piHAHCOBOrO pe3ynabTaTy [0
ONOJATKYBAaHHS CKOPOTHJIOCS 32 PaxyHOK 3aKyMKYJIbOBaHHX y CEKTOpi Majoro Oi3Hecy 30HMTKIB 3
58334,0 muiH. tpH g0 54405,7 muH. TpH. Y 2014 pomi 3a paxyHOK OTpHMaHUX Yy CEKTOpi Majoro
0i3Hecy 30MTKIB cyMa KyMYJISITUBHOTO 30MTKY 3pocia 3 523587,0 muH rpH. 10 564437,8 MiH. TpH.

VY 2017 poui cyma KyMyJSTHBHOrO (piHAHCOBOTO DPE3YJbTATy 3a PAaXyHOK 30MTKIB MajMXxX
mianpueMcTB ckoporuiacs 3 274831,6 muH rpH. 10 236952,1 miH. rpH. Pesynpratu 3aiicHEHUX
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PO3paxyHKIiB JO3BOJISIIOTH 3aCBIMYMTH Kpu3y e(EeKTUBHOCTI AisIbHOCTI Maibke 30% BITUM3HSIHUX
mignpuemcts. Ciif 3a3HAYUTH, MO JUISL BITYM3HSHUX HIANPHEMCTB € XapaKTEPHOK TaKOXK KpHU3a
PO3PaxyKOBO-IJIATDKHOI ~ JUCIMIUIIHM Ta TOB’A3aHOI 3 HEK KPU30K  JIKBIAHOCTI  Ta
TJIATOCIPOMOKHOCTI, SIK1 € HACHiJJKOM BIUIUBY CBITOBOi €KOHOMIYHOI Ta (JiHAHCOBOI KPU3H, ITOCHIICHOT
eckanaliielo ykpaiHCchKo-pociiickkoro koHpikTy. Lleii mpomec cympoBOMKYEThCS HEBUPILICHUMH
npobieMaMyl yIpaBIiHHS Je0ITOPCHKOI0 Ta KPETUTOPCHKOI0 3a00pTOBAHICTIO, SIKI MOCTAN OCOOIHBO
rOCTPO, IO TOB’S3aHO 3 HECBOEYACHICTIO TUIATEXIB, MOBEPHEHHsSI OOpriB y HEMOBHOMY 00Cs3i,
BUHUKHEHHS! CYMHIBHHUX OOpTiB, II0 Ma€ CYTTEBUH BILTMB HA CTIMKICTh (JIHAHCOBOTO CTaHY SIK OKPEMO
B3SITOTO MIIIPUEMCTBA, OKPEMOT'O PErioHy, TaK 1 KpaiHH B IIOMY.

3 Tabmuni 2 BugHO, 1o npotsirom 2010-2017 pokie (3a 2018 pik craTrcTHYHA iHPOpMAITiS
BIJICYTHSI) I1HTEHCHBHICTh 3pOCTaHHS Je0ITOPCHKOi 3a00proBaHOCTI YKpaiHCHKUX MiATPHEMCTB
3MIHIOBAJIMCS 3HaYHUMM Temmnamu: 3 15,9% — y 2010 p. no 18,2% — y 2017 p. [Houunarouu 3 2010
POKY, cyma J1ebiTOpChKOi 3a00proBaHOCTI YKPaiHCHKHX MiANIPHEMCTB mepeBulrye oocst BBIT: y 2010
p. —Ha 21,1%, y 2015 p. — va 23,7%, y 2016 p. —Ha 22,7%, y 2017 poui — Ha 16,0%. Temnu pocty
KpEemMTOpChKol 3a00proBaHoCTi MPHONM3HO Taki, SK 1 TEMIH POCTy JeOITOPChKOI 3a00prOBaHOCTI.
Iporsrom 2010-2017 pokiB cyma KpeaMTOPCHKOI 3a00proBaHOCTI YKpaiHCHKHUX MianpueMcTB (06e3
ypaxyBaHHS pe3yJbTaTiB JisUIbHOCTI OAaHKIB Ta OFOKETHHUX YCTaHOB) 3pOCTajia 3HAYHUMHU TEMITAMH
Ha 18,4% —y 2010p., y 2016 pori — 3pocna Ha 22,0%, y 2017 poui — Ha 15,5%. Ciixg 3a3Ha4uTH, 1110
nounHatoun 3 2010 poky, cyma KpeauTOpChbKoi 3a00proBaHOCTI YKpPaiHCHKUX —IMiIPHEMCTB
nepesuiirye BBIL: y 2010 p. — Ha 41,7%, y 2013 p. — Ha 48,1%, y 2016 poui — Ha 11,2%,1 numie y
2017 pomi cyma KpemuTopcbkoi 3aboproBaHocTi mignprueMcTB Hik4a Bix BBII ma 1,8%. 3aramom, 3a
maanMu [lepxxkomcraty Ykpainu, ctanoMm Ha 31.12.2017 poky o6csr BBII cranoBus 2982920 muth.
I'pH, Ae0iTopchka 3a0oproBanicTh — 3459248 MIiH. I'pH., KpeAUTOpPChKa 3aboproanicte — 2928507,6
MJIH. TPH.

Iporsrom ycix 2010-2013 pokiB KpeauTopchbka 3a0OproBaHICTh MIAIPUEMCTB 3HAYHO
TIepEeBUITyBalla CyMH NeOITOPChKOI 3aboproBaHocTi, jurmie mpotsroM 2014 — 2017 pokiB BapTicTh
ne0ITOPCHKOT 3a00pProBaHOCTI IEPEBHUIIYE CYMU KPEAUTOPChKOI 3aboprosanocTi (puc. 1). IToGynoBaHi
TPEHIN EKCIIOHEHIIaIbHOTO 3TIaPKyBaHHS TEMITIB 3pOCTaHHS YaCTOK KPEAUTOPCHKOI Ta Ae0ITOPCHKOT
3aboproBanocti y BBIT nHa 2018 — 2020 pokm MarTh HE3HAYHI TEHJEHIi J0 iX CKOPOYCHHS..
3MEHIIeHHS JK TEMITIB 3POCTaHHS MeOITOPCHKOI Ta KPEOUTOPCHKOI 3a00pProBaHOCTI BUKIWKAHE, B
TIepITy Yepry, CKOPOYEHHSIM OOCSTIB BUTOTOBJIEHHS 1 peatizalil mpoyKIIil mianprueMCTB.

Sx cBimuaTh po3paxyHKH, 3BemeHi y Tabmumi 2, mporsarom 2010 — 2013 pokiB po3mip
Koe(iIieHTa CIiBBITHOMEHHS 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTEH HE3HAYHO KOJIUBABCS
y mexax Bix 0,82 mo 0,87. Y 2014 -2017 pokax 3Ha4eHHS LbOTO MOKa3HWKA cTaHOBUTH Bif 1,13 mo
1,18 BiamoBimHO. 3a yMOB IH(IALIAHOTO 3HEIIHEHHS KOIITIB, 3HW)KEHHS OOCSTIB BHPOOHHIITBA,
3pOCTaHHS IHOTO IMOKAa3HWKA MAaTUME HUIIIBHUM BIUIMB HA IUIATOCIIPOMOXHICTh Ta JIKBIIHICTH
MIIPUEMCTB Ta 3aCBiUyBaTHME, BPEIITi-PEIIT, JIUIIEe TIepEeBUIICHHS BIAMTyCKHOI IHA TPOIYKIIii HaJ
coOiBapricTio. BBaskaemMo, 110 Taka AWMHAMIiKa BHKJIMKAaHA PSAIOM HETATUBHUX (PAKTOPIB: MOTipIIEHHSM
IJIATDKHUX ~ MOXKITMBOCTEH  TOKYMIIB  MPOAYKIlii, IOCTIHHO 3pOCTAa0uOK)  KOHKYPEHIII€I0,
KOHCOJI/IaIli€l0 MMOCepeTHNKIB 30yTOBOI MISUTPHOCTI BCEpEAWHI KpaiHW, HaI3BUYAHO BHUCOKHMH Ta
HEKOHTPOJIHOBAHUMH TeMITaMU iHMIAIIT, HEBIMMOBIAHICTIO MIXK CTaAisIMH pyXy OOOPOTHOTO KaIliTairy
MIIPUEMCTB PI3HUX TaITy3ei.

Crig 0coOMMBO 3a3HAYUTH, IO BITUB BOEHHUX JIiii Ha CXOA1 HAIIOI KpaiHW 3aB/a€e HUIIIBHOTO
yaapy Ha CTaH €KOHOMIYHOI CHCTEMH B LJIOMY 1 Ha PO3BHTOK HAayKH Ta HAYKOBO-TEXHIYHOI cdepu
3okpema. Ilin BrumBoM momiit 2014-2019 pokiB, MOTOYHA €KOHOMIYHA CUTYAIlisl XapaKTePU3YEThCS
MOAANBIINM 3aHenajoM. HUHIIIHE yKpaiHCBKO-POCIMChKE INPOTHUCTOSIHHS BXKE 3aBJa€ CEpHO3HHIA
BIUTUB Ha ()IHAHCOBY CHUTYaIlil0 B 000X KpaiHax i MaKpOEKOHOMIYHi acIeKTH IXHBOTO PO3BHTKY Ta
3aBna€ 30MTKIB YKpaiHi.

Cuneprernunuil eekt Bif B3aemoii (pakTOpiB JeBiallii 3a BiJICYyTHOCTI HAJEKHHUX 3aXOJiB
cTabimizallii cuTyarlii Npu3BOAMUTH JI0 MIOCHJICHHS TIPOIIECIB 3aHeray eKOHOMIKA. Tak, Ciil 3a3HAYUTH,
o0 caMe Ha peaJbHOMY CEKTOpi EKOHOMIKHM BimoOpa3uBcs HMIIBHUK ynap Bix 30poiiHoro
MPOTUCTOSIHHSL Hamoi kpaiHu. OKpiM 1bOro, Cy4acHiii HalliOHAJBbHIA €KOHOMIL XapaKTepHi KPH30Bi
SIBUINA, CTIMKI 1HQUIAMIAHI TeHAEHIii, 7e(IiMUT pecypciB, BUTICHEHHS KOHKYPEHTaMU 3 TPAJUIIIHHUAX
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PHUHKIB, MTOCHJICHHsI €cKalallii COliaJbHUX Ta TyMaHITapHUX MOTpeO, i, SIK HACTIJOK — 3apIUIaTHOI Ta
MOJIATKOBOI CKJIaJIOBOI B COOIBapTOCTI MPOJIYKINii, 10 B CBOIO YEPry IMOCUJIIOE 3POCTaHHS IIH Ta
THQIISLII0, €IMHUM CIIOCOOOM 3a0e3rneueHHs MIANMPUEMCTBAM MOXKIIMBOCTI BUXOY 3 KPU30BOTO CTaHY
Ta MOJAJIBIION0 EKOHOMIYHOTO 3pOCTaHHS € IHHOBAIIII.

Tabnuys 2. JluHamika TUTOMOI Bard Je0ITOPCHKOI Ta KPEOUTOPCHKOI 3a00pProBaHOCTI
nianpuemcts y BBII Ykpainu nporsrom 2008—2017 pp.

TToKasHUKH 01.01. | 01.01. | 01.01. | 01.01. | 01.01. | 01.01. | 01.01. | 01.0l. | 31.12.
2010p. | 2011p. | 2012p. | 2013p. | 2014p. | 2015p. | 2016p. | 2017p. | 2017p.

JebiTopchka
3aboprosanicrts, (1106143,6|1308084,8|1499971,5|1701397,3|1778103,7(1962772,1|2409043,7|2926240,4| 3459248
MJTH. TPH.

Temmu
3pOCTaHHS
ne0iTOPChKOT 1159 118,3 114,7 1134 104,5 1104 122,7 1215 118,2
3a00proBaHoOCTI,
%

Kpeauropceka
3abopropanicTs, [1293910,7(1552351,2(1839503,5|2065065,8|2169850,8|1733245,0/2099165,0|2561471,8|2928507,6
MJIH. TpH.

Temmu
3pOCTaHHS
KPEAUTOPCHKOT 118,4 120,0 118,5 1123 105,1 79,9 121,1 122,0 115,5
3a00proBaHoOCTi,
%

[lepeBuienus
KpEOUTOPChKOL
3a00proBaHOCTI
HaJ
1e0iTOPCHKOIO,
MJIH. TPH.

187767,1 | 244266,4 | 339532 | 363668,5 |1391747,1| 229527,1 | -309878,9 | -364768,6 | -530740,4

BBII, mnn. rpH. | 913345 | 1082569 | 1302079 | 1411238 | 1465198 | 1586915 | 1988544 | 2385367 | 2982920

Temmu
3pocrannsi BBII, 96,3 118,5 120,3 108,4 103,8 108,3 125,4 120,0 125,1
%

Yactka
ne6iTopchKol
3a00proBaHOCTI
y BBII, %

YacTka
KpeOUTOPChKOL
3a00proBaHOCTI
y BBII, %
Koeoirient
CITiBBiIHOIIICHHS
nebitopebkoi Ta| 0,85 0,84 0,82 0,82 0,82 1,13 1,15 1,14 1,18
KpeOUTOPChKOL
3a00proBaHOCTI

Lorcepeno: pospaxoeano agmopamu

1211 120,8 115,2 120,6 1214 123,7 121,1 122,7 116,0

1417 143,4 1413 146,3 148,1 109,2 105,6 111,2 98,2
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01.01.2009 01.01.2011 01.01.2013 01.01.2015 01.01.2017 01.01.2019 01.01.2021
=== Temmu spocTanns BBII, % YacTka nebiropebkoi 3a6oprosarocti y BBIT, %
EE==XYacrka kpeauropenkoi 3a6oprosanocti y BBII, % DkcnoneHyanbhas (Temmu spoctanns BBIT, %)

OkcnoneHupanbHas (Yactka nebiropeskoi 3aboprosanocti 'y BBIL, %) OkcnoneHumanbHas (Yactka kpeauropebkoi 3aboproparocti y BBII, %)

Puc. 1. Jlunamika TemmiB 3miH BBII Ykpaiaum Ta dacTok AeGiTOPCHKOI 1 KpEeAMTOPCHKOI
3aboprosanocti y BBIT
Iicepeno: pospaxosano agmopamu

OpnHak, HEBHM3HAYCHICTh IPIOPUTETIB ACPIKABHOI MOMITUKH IIOAO0 HEOOXIMHUX IS
BiIHOBJICHHS E€KOHOMIKM TIPOEKTIB PO3BHUTKY, CKIQAHOCTI iX IMITIEMEHTAIlli Ta HEPO3BUHEHICTH
HaI[lOHAJIFHOI IHHOBAIIMHOI CHCTEMH HE JTO3BOJISIE CTBOPIOBATH YMOB (DOPMYBAHHS HOBUX JDKepel
3pOCTaHHS AJIs MIABUIICHHS KOHKYPEHTOCIIPOMO)KHOCTI KpaiHu.

3a ocTaHHI TPUANATH POKIB B YKpaiHi IMOKa3HWK BITYM3HSIHOTO HAYKOBO-TEXHIYHOTO
MOTEHIliaTy 3HWU3MBCA IO KPUTHYHOIO PIiBHS, IO CTAlO 3arpo300 HaIiOHANBHIN Oesmeri YkpaiHu.
Hayxa BTpatmia QyHKIi BIUTMBY Ha COIMiaJbHO-EKOHOMIYHHHA pPO3BUTOK jaepxkaBh. [Ipobmema mae
CHUCTeMHHUH XapakTep i 0OyMOBJIEHA 3araIbHUMHU MPUHITUIIAMA OpTaHi3amii comialbHO-eKOHOMIYHOI
mistbHOCTI  YKpaiam [4, c.2].B VYkpaini BigOyBaeThCcs MOCTYNOBa Jerpajaiis iHHOBaIidHOTO
MOTEHIliaTy: 32 JaHWMH JlepKcTaTy, KUTBKICTh JOCTIIHWUKIB B YKpaiHi CTPIMKO CKOpPOYYEThCS (3i
133744 oci6 y 2010 pomi go 57630 y 2018 porti), HaykoemHicte BBII (BuTpat Ha mocmimkeHHS Ta
po3po0Oku 3a Bcima mxepenamu y Bigcotkax mo BBII y 2018 p. cranoBuna jume 0,34%, nunamika
KUTBKOCT1 TIATIPUEMCTB, IO 3aiiMarOThCs iHHOBaIlisiMU, HeratuBHA (y 2018 pori BigOymocs He3HAUHE
3pOCTaHHS KUTBKOCTI MiAPHUEMCTB IPOMUCIIOBOCTI, 10 MPOBAANIN 1HHOBALINHY HifAiIbHICTh, 3 14,3%
y 2017 poui mo 15,6% y 2018 poui, ogHak yacTka peaji3oBaHOi iHHOBaLiHHOI MPOAYKLii B 00cs31
MIPOMUCIIOBOI MTPOAYKIIIT 3aJIMIIIA€THCS TyKe HI3bKO0 -0,7% 1a 0,8% BinmosinHo.

Jani Tabmumi 3 cBiguaTh, MO MPOTATOM aHANI30BAHOTO IEPioJy iHHOBAIlifHA AKTUBHICTh
BITYM3HAHUX MiINPUEMCTB 3aJUINAETHCS HA BKpail HU3bKOMY piBHI (maHi epskkomcraT YkpaiHu
HaBeZieHI 0e3 ypaxyBaHHS THMYacoBO OKyNmoBaHOi Teputopii ABTOHOMHOI PecnyOmikm Kpum,
M. CeBacTonoisi Ta YacTHHM THUMYAacoOBO OKYyNOBaHMX Tepuropiii y JoHenpkiii Ta JlyraHchkiit
obmactsix). Tak, MpOTATOM aHATI30BAaHOTO MepioNy iIHHOBALIHHOK AISIIBHICTIO 3aliManucs Bix 13,8 no
18,9% mnignpuemcts. Kpim Toro, sik cBiguaTh JaHi Tabmumi 4, BigOysocs CKOPOYEHHS 3arajbHOrO
00csTy BUTpAT 3a HampsMaMH iHHOBaUilHOI AismbHOCTI. Tak, sikimio 3a 6a3y B3stu 2010 pik, 3aranbHa
cyma Butpat craHoBmia 10821,0 muH. rpH, y 2018 poui — 12180,1 muH rpH. BpaxoByroun Brims
IHQIAMIAHOrO 3HEiHEHHS Tpoleld 3a aHali30BaHMK Iepios, HaBiTh 3a JaHUMHU OQiLiIHHHX
CTaTUCTUYHUX CIIOCTEPEKEHb, BAapTICTh 3arajbHOi CyMH BHTpaT 3a HampsMaMd iHHOBaLiHHOI
niseHOCTi 2018 poky ckoporuinacs y nopiBHsHHI 3 2010 poui Ha 24%.
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Tabnuys 3. 3aranpHuil 00CAT BUTpAT 3a HamMpsAMaMmy iHHOBALiHHOI JiSJIBHOCTI MiANPHEMCTB
Ykpainu

Y ToMy umCIi 32 HapsIMaMH
[Muroma Bara | 3aranbHa Y TOMY 4HCIi Tpun6anns | INpundanas
uibing cyma THIITHX MalIuH T
Poxn | pmemcrs, mo BHUTpaT Hocnigxends | Bryrpimmi | 30BHiHI | 30BHILIHIX | OONajHaHHA | BUTPaTH
3aliManucs 1 po3pobxu HIOP HAP 3HaHb Ta Iporpam-
IHHOBAIISIMU HOTO
3abe3me-
YeHHS
% MJIH. TPH.
2010 13,8 8045,5 996,4 818,5 177,9 141,6 5051,7 1855,8
2011 16,2 14333,9 1079,9 833,3 246,6 324,7 10489,1 2440,2
2012 17,4 11480,6 1196,3 965,2 231,1 47,0 8051,8 2185,5
2013 16,8 9562,6 1638,5 1312,1 326,4 87,0 5546,3 2290,9
2014 16,1 7695,9 1754,6 12215 533,1 47,2 5115,3 778,8
2015 17,4 13813,7 2039,5 1834,1 205,4 84,9 11141,3 548,0
2016 18,9 23229,5 2457,8 2063,8 394,0 64,2 19829,0 878,4
2017 16,2 9117,5 2169,8 19413 228,5 21,8 5898,8 1027,1
2018 16,4 12180,1 3208,8 2706,2 502,6 46,1 8291,3 633,9

IDicepeno: pospaxosano 3a oanumu Jlepaickomecmamy Yrpainu

Jani Tabmuri 4 cBig4aTh, IO MPOTATOM aHAII30BAHOI'O IEPioay IHHOBAIlIfHA aKTUBHICTH
BITYM3HSIHUX IMPOMHUCIIOBUX MiAMPHUEMCTB 3aJUIIAECTHCS Ha BKpail HU3bKOMY piBHI. Tak, IHHOBAIliIHOO
IisuTbHICTIO 3afiMarucs Bix 11,5 mo 16,6%. B Toli ke dac, He AUBIISYUCH HAa 3POCTAHHS IMATOMOI Baru
MIIPUEMCTB  TIPOMHUCIIOBOCTI, SKI BIPOBAPKYBadM I1HHOBAIlli, ITUTOMa Bara peaji30BaHOI
IHHOBAITIHHOT TPOAYKIli B 00CsA31 mpomuciaoBoi, moumHaroun 3 2011 poky, Mama TEHAEHIIIO IO
CKOPOYEHHS, OCOOIMBO BiTIyTHUM OYJI0 CKOPOYCHHSI MPOTATOM OCTAHHIX JBOX POKiB. DiHaHCYBaHHS
IHHOBAIIHHOT TISUTPHOCTI TMIAIPHEMCTB IPOMFUCIOBOCTI 3IHCHIOBAJIOCh IIEPEBAKHO 32 PaxXyHOK
BIIACHOTO KaIliTaIry.

Tabauysa 4. BupoBapKEHHS IHHOBAITIH Ha IPOMHUCIIOBUX IiAIIPHEMCTBAX

ITuToma Bara

Bnposamxeno . N

IIutoma Bara | BrpoamxkeHo peanizoBaHoi

. y T.4. BUPOOHUIITBO 3 HUX . .

T ATIPUEMCTB, HOBHUX . . . . . IHHOBaLI HOT

. MAaJIOBIIXOJHI, | IHHOBaLIWHUX HOBI
Poknu 10 TEXHOJIOTTYHUX . HPOAYKIIT B
. . pecypco- BUJIIB BUAN .
3aiimManucs TIPOLIECIB, ! . . o0cs131

. . . 30epiratodi MPOIYKIII, TEXHIKH .

IHHOBaLlIMH TIPOLIECIB S MIPOMHCIIOBOI,
HaliMEHYBaHb %

% MJTH. TPH.

2010 115 2043 479 2408 663 3,8
2011 12,8 2510 517 3238 897 3,8
2012 13,6 2188 554 3403 942 3,3
2013 13,6 1576 502 3138 809 3,3
2014 12,1 1743 447 3661 1314 2,5
2015 15,2 1217 458 3136 966 14
2016 16,6 3489 748 4139 1305 o
2017 14,3 1831 611 2387 751 0,7
2018 15,6 2002 926 3843 920 0,8

Lorcepeno: pospaxoeano 3a danumu Jlepockomcmamy Yxpainu

Sk cBimuate maHi TaOnuui 5, TpuBae pyiHauis QyHIZaMeHTaIbHOI 0a3u Ui 3a0e3rmevyeHHs
CTPYKTYpHHX pedopM Ha IHHOBAIIMHMX 3acajax, IO HEraTWBHO BiOWBA€ThCS HA JUHAMII PiBHS
BUTpAT Ha (hiHAHCYBaHHS HayKOBO-TexHIYHUX poOit (i3 0,74 % BBII y 2010 p. mo 0,64% BBII y 2018
p. 3a npuitHaTHOrO 3HavYeHHs 2% BBII) Ta cBiguuTh MpO MOCHIIEHHS JEBIaHTHOI MOBEIHKKA OpPTaHiB
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JICpKaBHOI BJIaJIU, KA YK€ HOCUTh XapaKTep NEITIKBEHTHOI MOBEMAIHKN Ta (JOPMY€E ITOCHIICHHS 3arpo3
IHHOBAIIMHIN Oe3Meli Aep)KaBH.

Tabnuys 5. JIxepena diHaHCYBaHHS IHHOBAILIWHOI ISUTBHOCTI MPOMUCIIOBUX MiIPUEMCTB

Y ToMy 4YHCIIi 32 PaXyHOK KOIITIB

3aranpHa cyma - —

Poku JIEPKABHOTO IHO3EMHHX 1HIII
BUTpPAT BJIACHHUX . .
OIODKETY IHBECTOPIB JOKepena
MJIH. TPH.

2010 8045,5 4775,2 87,0 24114 771,9
2011 14333,9 7585,6 149,2 56,9 6542,2
2012 11480,6 7335,9 224,3 994,8 2925,6
2013 9562,6 6973,4 24,7 1253,2 1311,3
2014 7695,9 6540,3 344,1 138,7 672,8
2015 13813,7 13427,0 55,1 58,6 273,0
2016 23229,5 22036,0 179,0 23,4 991,1
2017 9117,5 7704,1 227,3 107,8 1078,3
2018 12180,1 10742,0 639,1 107,0 692,0

IDicepeno: pospaxosano 3a oanumu Jlepaickomemamy Yrkpainu

Baxaueoto momiero 2014 p. cramo mignucaHHs YKpaiHow YTroad Ipo acolalfifo, IIo
BiIKpHBa€ 3HAYHI TMEPCIIEKTHBH IS PEATHFHOTO CEKTOPY CKOHOMIKH. Y TIPOMHCIOBOMY CEKTOpi YTroma
PO aCOIMIaIliI0 HAa/a€ HOBOTO IMITYJIbCY IHHOBAIIIHHUM 3PYIICHHSIM YKpaiHH 3aBISKH PO3IIAPCHHIO
MOXKJIMBOCTEH ii ydacTi B Iporpamax HayKOBO-TE€XHIYHOro po3BuUTKy €C Ta imTerpailii Ykpainu B
€BponeiHchKUA TOCTITHUIBKUH TipocTip. 20 6epesrs 2015 p. migmucano Yromy Mix Ykpainoro ta €C
po y4acth YKpainu y Pamkogiii nmporpami €C 3 mocmimpkenp Ta iHHOBaIlii «['opuzoHT 2020%», ska
00’eanye Bci mporpamu €C i3 GiHaHCYBaHHS JOCHIPKEHb Ta IHHOBAIIM Ta JO3BOJISIE MiAIPHEMCTBAM
Ta OpraHizailisiM OpaTh ydacTb y mpoekrax Ilporpamm Ha ogHAKOBUX i3 KpaiHamu — wieHamu €C
yMmoBax. Hu3ka cyTTe€BHX TeOnoNiTHYHNX, BHYTPIMIHIX MMOMITHYHAX Ta COIiaIbHO-eKOHOMIYHUX 3MiH 1
MIEPETBOPEHD 3MYIIIyE KOHCTATyBaTH JOKOPIHHY 3MIHY SIK caMOi €KOHOMIKM YKpaiHu, Tak 1 yMoB i
¢dyskmionyBanHs. BinOyBaeTscst mocTymoBa auBepcudikallis MPiOPUTETIB €KOHOMIYHOT'O 3POCTAHHS.
3MIHIOETHCS 30BHIITHE CTaBJICHHS 10 YKpaiHH 1 HaBITh 30BHINTHEOEKOHOMIUHE OTOYCHHS. [5, c.11].

OpHak, K 3acCBiMYYIOTh AaHANITHYHI OMmiHKH, ympomosxk 2016-2017 pokiB omHiero 3
BH3HAYAIBHAX PUC €KOHOMIYHOTO PO3BUTKY OYIIO BiTHOBIIEHHS MOSUTHBHOI JWHAMIKH (JBO3HAYHUMU
TEeMITAMH) IHBECTHIIIHHOI CKJIaJJOBOI €KOHOMIKHU ITICHS i CKOPOYEHHS BIPOMIOBXK IOMEPENHiX 3 POKiB
moctitk. OOcsr KamitaneHUX iHBecTHIin y 2016-2017 pokax 3pic Ha 44,1 Bigcorka (3a 2015 pik
magiHas craHoBmwio 1,7 Bifcorka), abo B cepenapoMy Ha 20,1 Bimcorka mopiuno. lle oOymowmio
PO3BUTOK iHBECTHIIHHO-CIIPSIMOBAHHUX Tally3ed MPOMUCIOBOCTI Ta OymIBHHIITBA B I€H mepiof: 3a
2016-2017 poxu BUpOOHUIITBO MPOAYKIii MamHOOYmyBaHHS 30imsmmiock Ha 10,1 Bigcorka (3a 2015
pik — 3MeHIIeHHs Ha 14,1 BincoTka), iHAEKC OyaiBensHOI mpoayKiii — Ha 48,3 BigcoTka (3a 2015 pik —
mamgigas Ha 12,3 Bimcotka). [lo3wmTwBHA muHaMiKa KamiTalbHUX iHBEeCTHIli Oynma cdopmMoBaHa B
YMOBaXxX IOKBaBJIEHHS BUPOOHHYOI MiSUIBHOCTI MiANPHEMCTB 3 MOCTYIIOBUM MOKPAILEHHSAM Ha Iiif
OCHOBi iX (hiHAaHCOBOTO cTaHy y OUIBIIOCTI BUIIB €KOHOMIYHOI MiISITBHOCTI, TONIMIIEHHS IUJIOBHX
OYiKyBaHb Ta IMOCTYIIOBOTO MOCTA0IeHHs IHBECTHIIIMHNX PU3UKIB HA TIIi BiTHOCHOT MaKpogiHaHCOBOI
cTabimizalii, 3amoO4aTKyBaHHsS HOBOTO eTamy pe(opMyBaHHS €KOHOMIKH Ta 3aIlyCKy MAacCIITaOHHX
JIepKaBHUX I1HBECTUI[IMHUX TPOEKTIB (iH(pacTpyKTypHUX, OOOpPOHHUX, eHeproedeKTuBHUX). B
LIOMY TIMTOMa Bara BaJOBOIO Harpoma/pkeHHs ocHoBHoro kamitany (BHOK) y BBII 36inemmnacs
1o 16 BimcotkiB y 2017 pomi 3 13,5 Bincorka y 2015 pori, mpote Bee mie He nocsria piBHg 2013 poky
— 16,9 Bincotka BBII [6, c.4]. Sk yxe 3a3Hauyanocsi, TOJIOBHUM JDKEPEnoM (piHaHCYBaHHS KaliTalbHUX
1HBECTHLIIH, K 1 paHille, 3aJUIIAIOTHCS BJIaCHI KOLITH MiAPUEMCTB Ta OpTaHi3alliid, 32 paxXyHOK SIKHX
y | miBpiuai 2019 poky ocBoeHo 73,3 BimcoTka kamitanoBkialieHb. KirouoBumu — cdepamu
E€KOHOMIYHOT JISUTBHOCTI, 32 00cATaMM OCBOEHHSI KalliTaJbHUX iHBecTULiH, y I miBpiuui 2019 poky €:
npomuciioBictb — 40,3%, OyniHunTBo — 10,8%, cimbchbke, JicoBe Ta pubHe rocrnomapctBo — 10,1%,
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iHpopManis Ta TenekoMmyHikaii — 3,7%, ontoBa Ta po3apiOHa TOPTiBISA; PEMOHT aBTOTPAHCIIOPTHUX
3ac00iB 1 MOTOIMKIIB — 7,9%, TpaHCHOpPT, CKJIaJChKe TOCIIOJApCTBO, MOIITOBA Ta Kyp €pChKa
TisbHICTh — 8,4%, nepikaBHE ymIpaBiIiHHS i 000pOHa; 000B’A3KOBE COIlialibHE cTpaxyBaHHs — 5,4%,
oreparii 3 HepyxoMuM MaiHoM — 4,9%.

OpHak HEOOXiMHO 3a3HAYMTH, IO MOKA3HUKW IHHOBAIIHHOIO PO3BUTKY B IMPOMHUCIIOBOCTI
VYkpaiHu 3HaYHO BiICTAlOTH BiJl aHAJIIOTIYHUX CBITOBHUX 3HaueHb. Tak, y MPOBIJHMX KpaiHaxX dacTKa
MiAPUEMCTB, 0 BIPOBAUKYIOTH 1HHOBALlii, BUeTBEpO OuIbIIa, HDK B YKpaiHi, IO CBIAYUTH MPO
MPOSIBM €KOHOMIYHOI JiepUBallii peasbHOro CEKTOpa EKOHOMIKH, SIKa BU3HAYAETHCS SIK CKOPOUCHHS
a00 BTpaTa MOXKJIMBOCTI BUXO/y Ha TPAEKTOPIIO CTAIOTO EKOHOMIYHOTO PO3BUTKY.

[pu pozpobnenHi [Iporao3y eKOHOMIYHOrO 1 comiadbHOTO PO3BUTKY YKpainu Ha 2019-2021
pokn OyJg0 BpaxoBaHO TMOJOXKEHHS HU3KH OCHOBHHMX CTpPAaTEriYHMX JIOKYMEHTIB, 30Kpema
CepelHbOCTPOKOBOr0 TUTaHY TpiopuTeTHUX Aid Ypsmy mo 2020 poky Ta psay iHIIMX Taly3eBHX
cTpaTeriuHux mnporpam, 3okpema ExcmoptHoi crpaterii: JIOpoKHSI KapTa CTPAaTErivHOTO PO3BUTKY
toprieii Ha nepiox 2017-2021 pokis, Crparerii nogonanHs 6imHocti, CTparterii po3BUTKY Majoro i
CepeHbOro MiJMPUEMHUIITBA B YKpaiHi Ha mepion 1o 2020 poky Tomro. Takox, BpaxOBYIOUH, IO
VYkpaiHa mnpuegHanach J0 TIIOOANIBHOrO Tpollecy 3a0e3NeueHHsI CTaloro PO3BUTKY, Y IMPOTHO31
BiZJOOpa)KEHO TMOCTYII, SIKMK 3 TEBHOI BIPOTIHICTIO MaTHMe YKpaiHa y JOCATHEHHI BH3HAYEHUX Y
Hamionaneniit monoini «Llimi Cranoro PosBuTky: YkpaiHa» IITbOBUX IHIUKATOPIB TPH PI3HHX
cueHapisx po3Butky. JocsrHenHss L[CP morpeOyBatume TMOOKHX —COIiadbHO-EKOHOMIYHUX
MepeTBopeHs B YKpaiHi Ta HOBOro Ti00anbHOro maprHepcrBa. Came TOMY pO3YMIiHHS IMEPCIEKTHB
nocstHeHHs [ICP  1M03BONMHMTH CBOEYACHO CKOPWUTYBAaTH TIONMITHKY 1 3a0e3meuuTH HEOOXimHUH
nporpec[6, ¢.2]. 3a TakuX yMOB CTpPATEriYHMM 3aBIAaHHSIM BIaJW € 3MiHAa TMapajuTrMH PO3BHUTKY 1
3aIlyCK HOBHX IHCTPYMEHTIB, IOOyIOBa HOBHX B3a€EMOBIJHOCHH Ta WPaBWJI TPH Ha PHHKY.
PedopmyBaHHS €KOHOMIKM KpaiHu Mae BifOyBaTHCS B yMOBaX 30CpEKCHHS IEBHUX BUKJIHMKIB Ta
pU3HKIB, 30KpeMa, II¢ 3arpo3a eckajailii OoWoBMX Hif Ha CXOHmi, IMOBIPHICTH ITOTipPITICHHS
30BHIITHEOEKOHOMIYHOI KOH'IOHKTYPH Ha CBITOBHX TOBapHHUX pHHKAxX, MIrparfiiiHi Imporecy,
rajgbMyBaHHS, TECTPYKTHBHA JCBiaIlisl Ta MEIPHUBAIliS IHBECTUITIMHOT aKTHBHOCTI.

BucnoBku. Po3ymitoun BCIO BIATOBITAIBHICTh Ta CKJIATHICTH MOCTABICHUX 3a1ad, Y psSaoM
Oyno po3pobieno Ta mpuiHATO CepeaHhOCTPOKOBHI TuTaH mpioputeTHUX i Ypsmy o 2020 poky
(posnopsmkenns KaGinery MinictpiB Ykpainu Big 03.04.2017 poky Ne275-p), sxkuil MpOrHO3YyE
MOCTYIIOBUH TIEpeXix BiI CIOXKWBYOI MO iHHOBAIIMHO-IHBECTHIIHHOI MOJENi PO3BHTKY E€KOHOMIKH.
Posnopsmkennsm Kabinery MinictpiB Ykpaiam Bix 10 mumas 2019 p. Ne 526-p 3aTBepmxeHo
Crpaterito po3BUTKY cepu iHHOBaiHHOI AisuTbHOCTI Ha Tiepion mo 2030 poky. Peamizamis Ctparerii
nactb 3Mory 10 2030 poky yTBOPHUTH HalliOHAJIbHY IHHOBAIIHHY €KOCHCTEMY 1 3a0€3MEeIUTH PO3BUTOK
Ta epeKTHBHY B3a€MOJII0 €IEMEHTIB HAI[lOHAIhHOI IHHOBAIlIHHOI E€KOCHCTEMH, SKa 3MOXKE CTaTH
PYIIiEM IPUCKOPEHOI0 €KOHOMIYHOI'O 3pOCTaHHsI, CIPUATUME BIPOBAHKEHHIO HOBUX TEXHOJIOTIYHUX
pitrens. /[ moOymoBy iHHOBaMiHO! €KOHOMIKH 3 PO3BUHYTHUM MiAMPUEMHUIITBOM, IHHOBAIISIMHU Ta
BHCOKOIO MPOAYKTHBHICTIO BHPOOHUIITBA YKpaiHi SK AEpKaBi, fKa Mae BETUKWAN IHTEIEKTyallbHUN
MOTEHIlia, HeOoOXiMHO pO3B’si3aTH 3a3HadeHi mpoOiemu. Jlep)kaBHa IHHOBAIlfHA TMOJITHKA Mae
(hoxycyBaTHCS Ha HampsMax, SKi BiMOBINAIOTh IHHOBAIIMHOMY TIpolecy B YKpaiHi, BpaXOBYIOUH
iHTepecH BCiX 3allikaBiieHHX cTOpiH. Came TOMYy OCOOJIMBO BaKJIMBOIO € CIIBIpals MK yciMa
yJ9acHUKaMH IHHOBAIIHHOTO TIPOIECYy, SKi CHPHSIOTh IHHOBAaIliIM Ha BCIX eTamax CTBOPEHHS 1
BHBE/ICHHS 1HHOBaUIHHOrO NPOAYKTY Ha PHUHOK. Po3B’s3atu mpoliieMy mnependadaeTbes HUISIXOM
30IMCHEHHS] MPOTrpaMHHUX 3aXOXiB 3a TAKMMH HalpsiMaMy: CTBOPEHHS CHPUSTIMBOIO HOPMAaTHBHO-
MIPABOBOTO TIOJIA JUIA Cy0’€KTIB TOCIIOAapIOBaHHS, 110 MPOBAATh IHHOBAIIIMHY MisSUTBHICT; PO3BUTOK
iHHOBaMiHOI 1HPPACTPYKTYPH, METOANYHO-KOHCAJITHHTOBE 3a0e3TeueHHs, PO3IIMPEHHS 3B’S3KiB
BITYM3HSHUX HAYKOBIIB 1 BHWHAXiJIHUKIB 3 I1HO3EMHHUMH IiJIIPUEMCTBAMH; ITiBUIIECHHS PIiBHS
CIPOMOYKHOCTI, IIO peali3yeThCs AK LUIIXOM KYJIbTYPHO-TPOCBITHUIIBKOI MiSUTBHOCTI, IMiJBUILEHHS
IHHOBAIIHOI KyJbTYpH, TaK 1 Yepe3 OCBITHIO MiSUIbHICTH, CIIPSIMOBaHY Ha 3a0e3MedeHHs YCIIIIHOi
Kap’epd MONOZl Ticisl 3aBepLICHHS HABYaHHS y 3aKiajax BUIIOI OCBITH 3a OAHUM 3 OOpaHHX
HanpsAMIB: 3al0YaTKyBaHHS BJIACHOI CIpaBH, po0OOTa HA MiANPUEMCTBI, IO BiANOBiAa€E Cy4acHOMY
TEXHOJIOriYHOMY PiBHIO, 200 HayKoBa (BUKJIajanbka) podora [1, c.28].
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OTke, OCHOBOIO YKpaiHChKO1 IHHOBaLiHHOI KOHKYPEHTOCTIPOMOKHOCTI Ma€ CTaTH JIFOACBKUN
KaIliTall, a TaKOX 3HAHHS i pe3yJbTaTH HAYKOBHX JOCHIIKEHb. X eekTuBHA peanizamis B YKpaiHi 3
MOXIIUBICTIO BUXO/Y Ha CBITOBI PHHKH CHPUSITHME PO3BUTKY KpaiHH.
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THE PLACE AND ROLE OF THE SYSTEM OF ACCOUNTING AND ANALYTICAL
SUPPORT IN THE MANAGEMENT OF SUSTAINABLE DEVELOPMENT OF THE
ORGANIZATION

MICIHE I POJIb CHCTEMH OBJIIKOBO-AHAJIITHYHOI'O 3ABE3IIEYEHHSI B
YIHPABJIIHHI CTAJIUM PO3BUTKOM OPI'AHI3AIIILI

The purpose of the article is to determine the structure of the system of accounting and
analytical support of sustainable development and its place and role in the management of the
organization. The article highlights the elements of the management model of sustainable development
of the organization (strategy, principles, subjects and objects, functions, methods, technologies,
management decisions). Qualitative characteristics of accounting and analytical information, which
are formed under the influence of accounting and management environments, are shown. The
relationship between the model of sustainable development management as well as the system of
accounting and analytical support of sustainable development is defined, which with the help of
accounting, analytical and non-financial information subsystem forms accounting and analytical
information of financial and non-financial nature for management purposes. The article establishes
the place and role of accounting and economic analysis in the management of sustainable
development of the organization through the formation of theoretical and methodological provisions,
that contribute to the achievement of sustainable development goals at micro and macro levels.

Keywords: management, sustainable development, organization, accounting, economic
analysis, information, system of accounting and analytical support.

Y cmammi axyenmyemocs HeoOXiOHicmb 3MiHU ycmaneHux nioxo0i6 00 YNPAGIiHHA
opeauizayiero 3a0as1 00CAcHeHHs yineu cmanoeo po3eumxy. Memoio cmammi ¢ 6usHaueHMs
CMpYKmypu cucmemu 001iK080-AHANIMUYHO20 3a0e3neUeHHs. CMaio20 po3eUmMKY ma ii micys i poni 6
VApAaGNiHHi  Opeamizayicio. Y cmammi GUCEIMIIOMbCA  eneMenmu  MoOeni  YNpaeuiHHA CHAIUM
PO3BUMKOM opeaHizayii (cmpameeis, npunyunu, cyo’'ekmu i 00’ ekmu, Qyukyii, memoou, mexHonozii,
YNPAsiHChKi piulenHs. Busnaueno cymmuicms cmpamezii Ha MIKpOpieHi, KA € CKAAO0BOK) CMAN020
PO36UMKY Kpainu. Busnauewni npunyunu ynpasiinua cmanum po3sumkom opeauizayii, sKi 6azyomoscs
HA 3A2aNbHUX NPUHYUNAX Meopil YAPAGliHHA: HAYKOBOCMI, payioHanvHocmi, Oe3nepepsHocmii,
CUCTNEMHOCII, — 2HYYKOCMI,  YINeCnpIMOBAHOCHI,  GIONOBIOHOCMI — MOJCIUBOCHISM — BUKOHABYS,
iepapxiynocmi pienie ynpagninus. DYHKYI YNpasninHa 6UCGIMIEHO ) 83AEMO36 S3KY 3 BUOLIEHHAM
010Ky 001iK080-AHANIMUYHO20 3a0e3neyenHs YAPAGLiHHA. Y KOHmeKcmi supiuents npobiem cmanozo
PO36UMKY  6UOIIEHO MemoOU YAPAGNIHHA: — OpP2aHi3ayiliHO-AOMIHICMPAMUGHI, eKOHOMIUHI  ma
COYIaNbHO-NCUXON02IUHI, Ol AKUX aKMUBIZYEMbC uYepe3 MeXHOA02I0 YNPAGIIHHA SK Npoyecy,


https://doi.org/10.31319/2709-2879.2020iss1(1).219905pp95-103

96 Exonomiunuil éicnux JJHinposcoko2o depoicasno2o mexuiunozo yuieepcumemy. 2020. Ne 1(1)

CNPAMOBAHO20 HA OOCACHEHHS Yinel cmanoeo po3eumky. Budineno axicni xapaxmepucmuxu 061iko60-
ananimuunol iHghopmayii, Axi opmyromscs nio NAUBOM 00AIK08020 Cepedosuya ma nio GNauUeoM
VAPABAIHCHK020 cepedosunja. Braszano Ha HeoOXiOwicmbv Cni6CMAGNeHHsT GUHAYEHUX SAKICHUX
XapaKmepucmux 3 MONCTUGUMU YIPAGTIHCOKUMU PIUEHHAMU W00 Ce2MeHmi8 OiLIbHOCHI 8i0N0GIOHO
00 NpuHYUNie cmanoeo po3eumky. Busnaueno 83aemoss’a30x mooeni ynpasgnints Cmaium po3eumKom
i cucmemu 06IKOBO-AHATIMUUHO20 3a0e3NEYEHHs CINAN020 PO3BUMKY, KA 3d 00NOMO2010 00.1iK080I0,
ananimuunoi i niocucmemu 3a6e3neuenHs He@)iHaHco8ow  inpopmayicio  popmye 001iK080-
ananimuuny Hopmayilo @inancoeo20 ma HepIiHaHCo8020 Xapaxmepy Ol YNPAGIHCLKUX Yilel.
Bcmanosneno micye i ponv 6yxeanmepcokoco 00Ky i eKOHOMIYHO20 AHANI3Y 8 YNPAGIIHHI CIAIum
PO3BUMKOM Opeanizayii yepes Qopmy8aHHs. MeoPemuKo-uemoo0I02IUHUX NOI0ICEHb, K CRPUSIOMD
00CsI2HeN IO Yineli Cmano20 po3eUmMKY Ha MIKpOPIGHI Ma MAKpOPIGHi.

Knrwouosi cnosa: ynpaeninns, cmanuti po3eumox, opeawnizayis, OyxeanmepcvKuil 00K,
EeKOHOMIYHULL aHai3, inhopmayis, cucmema 0OIIKOBO-AHATIMUYUHO20 300e3NeYeHHS.

JEL Classification: M15; M41

Formulation of the problem. In order to operate effectively, economic entities need to
significantly change established approaches to management. The growing uncertainty and dynamism
of the external environment objectively affects management methods from the standpoint of
improving its tools. Among these tools an important place is given to the system of accounting and
analytical support. The formation of a system of accounting and analytical management of sustainable
development involves the need to build a model of sustainable development management of the
organization. If the essence, structure and properties of any model depend on the purposes for which it
is created, its purpose is to establish a link between the system of accounting and analytical support
and management of sustainable development of the organization in the process of displaying all its
elements with their properties, functions, features and the establishment of interdependencies and
relationships between them. When forming a system of accounting and analytical support, as a
component of information support for sustainable development management, it is important to take
into account the relationship of its subsystems (functional components), management models with
components of sustainable development (economic, environmental and social), which will influence
the generation of data in order to develop effective management decisions.

Analysis of recent research and publications. Problems related to the management of the
organization are covered in the articles of such scientists as D.V. Arutyunova [1], V.A. Willow [2],
V.D. Gribov [3], O.0. Gutorova [4], J.S. Zavdasky [5], V.V. Evdokimov [7], I.V. Kalnytska [9]. At
the same time, issues related to accounting and analytical support in the management of sustainable
development of the enterprise are relevant and require further research and development in order to
improve the management system of the enterprise as a whole.

Formulation of the goals of the article. The purpose of the article is to determine the
structure of the system of accounting and analytical support of sustainable development and its place
and role in the management of the organization.

Presentation of the main research material. The theoretical aspect of the formation of the
management model of sustainable development touches upon its system-forming elements. The
development of professional sources on management [1,2,3,4,5,6] allowed to identify the following
elements: strategy, principles, subjects and objects, functions, methods, management technology, and
managerial decisions. Clarifying their content is appropriate in the context of forming a management
model focused on decision-making by stakeholders, taking into account the provisions of sustainable
development.

From the standpoint of management, management means the purposeful influence on the
economic process, object or system to maintain their stability or transfer from one state to another,
taking into account certain goals. Management of sustainable development of the organization is a
new concept of management, which is becoming more common in economics in solving pressing
global social problems (declinging quality of life, exacerbation of social conflicts in society due to
property inequality), economic problems (global financial crisis, weakening role of the state as a
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regulatory institution in connection with the formation of supranational economic actors —
transnational corporations, unregulated financial speculation in global financial markets),
environmental problems (increase in pollutant emissions, ozone formation, reduction of land area,
deterioration of environmental indicators) [7, p. 187].

Based on this, the essence of sustainable development management of the organization is to
develop a set of measures aimed at ensuring the harmonization of economic, environmental and social
components of activities based on sound data generated by management information subsystems (Fig.
1).

Management system for sustainable development of the organization
] Production, operational, marketing
Subsystem for Operational management | management
managing
economic Financial management —| Financial management
aspects of
g activity Investment management |-  Investment management
Subsystem for managing = =
. i Management of
> environmental aspects of Environmental safety envirosr:gnialemtegsures
activity management
. A4 A 4
Subsystem for managing ) ) it
4 social aspects of activity Social security Social infrastructure
management management

Fig. 1. Management system for sustainable development of the organization
Source: developed by the author

In each subsystem there are more detailed levels of management. Thus, in the subsystem of
economic activity management the levels of management of operational, financial, investment activity
are distinguished; in the subsystem of environmental management - environmental safety
management; in the subsystem of social activity management - management of social security, social
protection of personnel and social infrastructure.

The sustainable development management system, like management in general, includes
strategic and operational management. In the context of the organization's orientation towards
achieving the goals of sustainable development, strategic management is based on human potential as
the basis of the organization, with the orientation of production activities towards consumer demands
and environmental protection, flexible response to changes in the organization, in accordance with
outside challenges, which allow to achieve competitive advantages, all taken together allow the
company to survive in the long run, while achieving its goals [8, p. 32].

Accordingly, the operational management of the organization is a set of interconnected and
interdependent methods of technical support of production, organization of planning, accounting,
analysis and regulation of the production process to ensure comprehensive and timely implementation
of the production plan and supply of products or services with the best use of available company
resources, taking into account the needs of staff and environmental safety.

An important system-forming element of the sustainable development management model is
the choice of strategy as an idea of how to achieve the goal of the organization (within its mission),
which takes into account external and internal conditions of its existence and reflects the main stages
of achieving the goal. At present, organizations are close to choosing a strategy for sustainable
development at the micro level, which is part of the strategy for sustainable development of the
country.
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This is a complex task that requires significant expansion of the list of management principles
used as the starting point of any theory. The principles of management of sustainable development of
the organization are based on the general principles of management theory, which are modified
depending on the definition of the essence of management of sustainable development of the
organization. Elaboration of scientific sources [2,3,5] confirms expediency of application of those
principles whose observance in management will provide achievement of the purpose of sustainable
development, namely: scientific approach (use of the newest methods and means of management of
sustainable development), rationality (maintenance of profitability of functioning of the organization
taking into account activity of ecological and social nature), continuity (continuous implementation of
the process of managing the sustainable development of the organization), consistency (taking into
account all factors and analysis of their impact in interdependence and interconditionality), flexibility
(adaptability to unstable conditions caused by environmental and social risks), purposefulness (reality
and achievability of sustainable development goals), compliance with the capabilities of the executor
(compliance of management functions with the capabilities of the executor), hierarchy of management
levels (control of each lower level by a higher level body).

The next main elements of the management model of the organization are the subjects and the
object of management. Management entities in the person of a manager or a group of managers are
empowered to make management decisions, ie to direct influence on the object of management.
Objects of management should be property, sources of property (capital, liabilities), business
processes (supply, production, sales), actions and activities of staff, communications (external and
internal). A specific object is accounting and analytical information for the purposes of managing
economic, environmental and social aspects of activities.

The management of sustainable development of the organization is implemented through
appropriate functions. Management functions and their manifestations in the components of
sustainable development are given in table. 1. The implementation of management functions is carried
out using certain methods. If the method is understood as a set of techniques and methods of cognition
of the object of study, the management method can be defined as a set of techniques and methods of
influencing the subject of management on the managed object to achieve the goals of functioning and
development of the organization.

In the context of solving problems of sustainable development, we distinguish the following
management methods: organizational and administrative, based on direct policy guidelines; economic,
conditioned by economic relations and socio-psychological ones, used to increase social activity of
employees [3, p. 60]. Their action is intensified within the management process aimed at achieving
certain goals of sustainable development of the organization, through the implementation of certain
functions, ie a kind of management technology as another system-forming element of sustainable
development management model, implemented through appropriate managerial decisions.

Within the concept of sustainable development, management decisions are distinguished
according to economic, environmental and social aspects of activity.

As a necessary component, management decisions are included in the process of
implementing all managerial functions, in particular, accounting, control and analysis, which represent
one of the mechanisms for their implementation. The provision on the key role of management
decisions in the management system of the organization is consistent with the definition of
management, formulated in the research process as a set of system-forming elements aimed at
implementing management technologies, the end result of which is the management decision-making
process. The content of management decisions is logically expanded by their decomposition as a
method, "which will help to break down complex phenomena including managerial decisions into
simpler ones, thus providing a deep insight into the essence of the phenomenon and determine its
content” [9, p. 61].

The method of decomposition makes it possible to further develop methodological approaches
to the formation of a system of accounting and analytical support for sustainable development of the
organization.
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Table 1. Management functions for the components of sustainable development

Component of sustainable
development

Management function

1

2

1. Economic

- production
(production management)

- production planning;

- organization of the production process;
- regulation of production activities;

- stimulating the growth of production

unit of accounting and
analytical management

- production accounting;
- analysis of production volumes and reserves of their growth;
- control of production costs

-material and technical

supply
(operational management)

- procurement planning;

- organization of procurement, warehousing, transportation, posting
of stocks;

- procurement regulation;

- stimulating effective procurement

unit of accounting and
analytical management

- procurement accounting;
- analysis of procurement volumes;
- procurement control

- marketing
(marketing management)

- sales planning;

- organization of marketing information collection;
- regulation of marketing activities;

- stimulating sales growth

unit of accounting and
analytical management

- accounting for product sales;
- analysis of sales volumes and reserves for their growth;
- control of sales rationality

- finance
(financial management)

- financial planning;

- organization of financial activities;
- regulation of financial activities;

- financial incentives

unit of accounting and
analytical management

- cash flow accounting;
- analysis of the effectiveness of the use of cash flows;
- control over the efficiency of cash flows

- investments
(investment management)

- investment planning;

- organization of investment activities;
- regulation of investment activity;

- stimulating investment activities

unit of accounting and
analytical management

- accounting for investments;
- analysis of investment efficiency;
- control over the efficiency of investments

2. Environmental

- planning of environmental revenues and expenditures;
- organization of environmental protection measures;

- regulation of environmental activities;

- incentives for environmentally friendly behavior

unit of accounting and
analytical management

- accounting for environmental aspects of activities;

- analysis of indicators of environmental aspects of activity;

- control of measures for the implementation of environmental
activities

3. Social

- staff planning;
- recruitment organization;
- regulation of social activities;




100 Exonomiunuil éicnux JJHinposcoko2o depoicasno2o mexuiunozo yuieepcumemy. 2020. Ne 1(1)

Continuation of the table. 1
1 2
- incentives for the implementation of areas of social development of
the organization
unit of accounting and | - accounting for social aspects of activity;
analytical management | - analysis of the effectiveness of social measures;
- control over the implementation of social measures
Source: developed by the author

Based on this, the most optimal approach for the formation of system of accounting and
analytical management of sustainable development of the organization is clearly defining the list of
management decisions with subsequent determination of the need for quality accounting and analytical
information.

The components of sustainable development to ensure the management of the organization
require such qualitative characteristics of information that would meet the diverse needs of users. We
will use the approach considered by M.M. Shigun to determine the requirements for information and
quality characteristics of financial statements [10, p. 203], which, taking into account certain aspects
will allow to allocate its qualitative characteristics in accordance with the purpose of using information
to manage sustainable development. Among the large number of qualitative characteristics,
requirements, properties, below presented are the following qualitative characteristics of accounting
and analytical information to manage the sustainable development of the organization:

1) qualitative characteristics that are formed under the influence of the accounting
environment (relevance, reliability, reliability, comparability, and completeness);

2) qualitative characteristics that are formed under the influence of the accounting
environment (optimality, efficiency, and forecast value).

These qualitative characteristics of accounting and analytical information should be compared
with possible management decisions for segments (components) of activities in accordance with the
principles of sustainable development using the matrix method, which will assess the information
capabilities of subsystems (functional components) of accounting and analytical management of
sustainable development.

The final stage of the technology of substantiation, development and implementation of
management decisions is the assessment of their effectiveness and efficiency, which allows to
establish the quality of management decisions as a set of parameters that ensure its purpose in the
management model of the organization. In the scientific literature, these parameters are clearly
defined, and they include: validity, timeliness, consistency, optimality, brevity and clarity, specificity
over time, effectiveness, and efficiency [9, p. 211].

Accordingly, the final system-forming element of the formation of the management model of
the organization is determining the system of indicators for assessing the effectiveness and efficiency
of management of economic, environmental and social aspects of activity. The effectiveness of
management means the ability of the management system to ensure the achievement of end results that
meet the goal and meet the specific needs of man, society, state, as well as create conditions for
sustainable development of the organization. At the same time, management efficiency is a relative
characteristic of the effectiveness of a particular management system which is reflected in various
indicators of both the object of management and, in fact, managerial activities [3, p. 211].

Forming a model of sustainable development management of the organization on the basis of
certain system-forming elements, provides a definition of the role, place and value of information
formed by the system of accounting and analytical support of sustainable development (AAS SD),
considered as a set of subsystems: accounting, analytical and special subsystem . Each component has
its own goals and objectives that must be achieved within the management subsystems: in the
economic, environmental and social spheres of sustainable development. This promotes the formation
of a comprehensive information system, interconnected with the system-forming elements of the
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management model of the organization, components of sustainable development and components of
the system of accounting and analytical support of sustainable development, which will allow
operational and strategic management decisions (Fig. 2).

System-forming elements of the S o o3
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Evaluation of the effectiveness and efficiency of sustainable development management

Fig. 2. Integrated information system for sustainable development management of the
organization
Source: developed by the author

For the successful development of information system for sustainable development
management of the organization it is important to outline the role, importance and place of each
component of sustainable development in its activities.

To do this, it is necessary to define and justify the content of environmental and social
processes in the constituent documents, develop environmental and social policies, linking them with
the economic policy of the organization, justify the strategy of the organization, which will prioritize
activities related to environmental social aspects of activity.

The defined provisions on the relationship between the management model and the system of
accounting and analytical support allow to establish the place and role of accounting and economic
analysis in the management of sustainable development of the organization (Fig. 3).

Conclusions. The studied theoretical aspects of the management system of sustainable
development of the organization in conjunction with the system of accounting and analytical support is
the basis of information management system, which provides information capable of generating
information product for management decisions by stakeholders taking into account the impact of
organization on the economy society. Important components of the system of accounting and
analytical support of sustainable development are accounting, analytical and subsystem of non-
financial information.

The management system of sustainable development of the organization is based on
information capabilities of accounting and economic analysis which with the help of theoretical and
methodological provisions contribute to the sustainable development of the organization at the micro
level and achieve sustainable development goals at the macro level.
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Economic activity of the organization

Economic aspects
- operating activities (supply,
production, sales);
- investment activity;

Environmental aspects
- environmental activities;
- ecological safety;

- nature management

Social aspects
- social welfare;
- social protection of staff
- social infrastructure

- financial activities

management;
- social events

L L

Management system for sustainable development of the organization
based on information capabilities

A 4

Accounting
(Formation of an information model of economic
processes to fully and accurately reflect the
economic, environmental and social aspects of
activities and provide stakeholders with complete,
truthful, unbiased information about the actual
economic activity of the organization and its
prospects, as well as the external environment of the
organization to make decisions in order to achieve
the goals of sustainable development)

\

Economic analysis
(formation of information to identify the nature
and extent of the impact of economic,
environmental and social factors on economic
activity, as well as economic activity on the
economy, environment and society on the
basis of causation, which provides a basis for
management decisions in the implementation
of tasks sustainable development)

Formation of theoretical and methodological provisions

L 2

v

- determining the purpose of accounting in the
context of sustainable development of the

organization;

- improvement of tasks and clarification of

accounting functions;

- clarification of the subject and identification of

objects of accounting

development;

determining the purpose of economic analysis;
- setting tasks for the analysis of sustainable

- specification of types, functions of the analysis of
sustainable development;

- definition of the subject and objects of sustainable
development analysis

Contribute

Sustainable development of the organization (micro level)

Growth of production, improving
the quality and competitiveness of
products, obtaining positive
financial results

Improving the environmental
situation, ensuring environmental
safety, forming a balanced system

of nature management

Ensuring social justice, social
stability, social image of the
organization)

i

Sustainable development goals

o SR ==

Sustainable development of the state (macro level)

Fig. 3. The place and role of accounting and economic analysis in the management of

sustainable development
Source: developed by the author
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PO3BUTOK IT-CEKTOPY B YKPAIHI: IEPCIIEKTUBU TA PU3UKH,
OCOBJIMBOCTIONIOAATKYBAHHSATAOBJIIKY

DEVELOPMENT OF IT SERVICES IN UKRAINE:
PROSPECTS AND RISKS, FEATURES OF TAXATION AND ACCOUNT

Y cmammi  Oocniooceno ocobrusocmi  possumxy cexmopy IT-nocnye 6  Ykpaiwui.
Ilpoananizosano ounamixy xinekocmi cyb'exmie cocnooapiosanns 6 IT cghepi, xinvxocmi 3atinamux
npayisnukie, o00cse peanizayii, ob6cse excnopmy nociye. Busmaueno ocnoeni ¢axmopu ma
nepcnexkmusu possumky IT-cexmopy 8 Ykpaini, 6udineno ocho6Hi puzuku i 3a2po3u 015 NoOAIbUL020
s3pocmanHa. Bcmawnosneno, wo eaxcausumu akmopamu cmpimkozo 3spocmanua IT cexmopy €
HAABHICMb ANIbINEPHAMUBHUX CUCHEM ONOOAMKY8AHHA, O00NIKY ma 38imHOCMI ONa IOPUOUYHUX MdA
Qizuynux ocib, a makodxc arbMepPHAMUBHI eapiaHmu OQOpMIeHHS O0208IPHUX BIOHOCUH i3
suxonasysamu. Ilpoananizoeano ocobausocmi 06Ky, onoOamKy8aHHs ma 36IMHOCHI 3a 3A2AbHON0
ma cnpowenoio cucmemamu Ois  nionpuemcme ma Qizuynux ocio-nionpuemyie. Haseoeno
NOPIBHANIbHY XAPAKMEPUCIMUKY ONOOAMKY8AHHA NpU VKIAOAHHI Mpy0osux 002080pie, 002080pi6
niops0y ma YusiibHO-NPABOBUX 002080pi6 3 (i3uyHuMu ocobamu ma GisuyHuMU ocobamu-
nionpuemyamu y cgepi IT. Ilpedcmasieno nopigHAHHA albMEPHAMUBHUX 3AKOHONPOEKMIB Y YACMUHI
3MiHU onooamkyeanHs cyo ekmie IT-eanysi.

Kntouoei cnosa: I[T-nocnyeu, onodamkysawus, 001K, 36IMHICMb, CHpOWEHA CUCMeMd
O0NOOAMKYB8AHHS.

The article discusses features of development of entrepreneurial activity in the sector of IT-
services in Ukraine. Evidently, that development to the sector of IT-services is one of priority
directions of development of Ukrainian economy for many years to come. The author investigated and
analysed the change of amount of business entities in IT-services, the number of employed workers,
volume of sales, volume of services exports in Ukraine. It is set that in 2017 95% of business entities in
IT-services of Ukraine are represented by individual entrepreneurs. Individual entrepreneurs provide
71% employment of workers and 53% volume of sales in IT-services. Apparently, the positive
dynamics of IT-services was attained due to many factors both within the national economy and the
world market of IT-services. The author distinguished basic factors and prospects of development for
IT-services, basic risks and threats for further growth. It was set that the important factors of swift
growth of IT-services in Ukraine are alternative systems of taxation, accounting and reporting for
entities and individual entrepreneurs, as well as alternative options for registration of contractual
relationships with contractors of IT-services. The articles analyses features of accounting, taxation
and reporting of general and simplified systems for entities and individual entrepreneurs.

The authors present comparative description of taxation at entering into labour contracts,
contracts of work and labour and civil legal contracts with individual entrepreneurs as well as with
individual entrepreneurs in the IT-sector. Outlined are the ways of optimization of the tax loading for
an enterprise-customer and contractor of IT-services of individual entrepreneur. The authors compare
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alternative Ukrainain draft laws with respect to change in taxation for the subjects of IT-services. It is
set that tax load will increase substantially no matter which of the laws is adopted. The increase of the
tax load will have retentive influence on further development of IT-services in Ukraine.

Keywords: IT-services, taxation, account, accounting, simplified taxation.

JEL Classification: M41; L86; H21

IMocTtanoBka mpodaemu. lllopoky IT-cekrop YkpaiHu JeMOHCTpye cTabiibHE 3pOCTaHHS,
TEMITH SIKOTO BHIIEPEIKAIOTh TEMIIH 3POCTAHHS Tally3i y CBITi Ta HaIliOHAJIBHOI EKOHOMIKH B ILIIOMY.
3pocranns [T-cekropy 3a0e3meuye CTBOPEHHS TOJATKOBUX POOOYUX MICIb, 30UIBIICHHS HAIXO/KECHb
70 OWJDKEeTYy y BHUIIAL TMOJNATKIB, TNPHUILIMB BAaTIOTHUX KOWTIB Yy KpaiHy. Bynb-skuii cy0’ekT
rOCIOJIapPIOBaHHS, 1110 3/IMCHIOE CBOI AisUIbHICTH B IT—cdepi abo 1uiaHye BHATH Ha PUHOK, Ma€
00paTH CHUCTEMY OINMOAATKyBaHHs, OOJIKY, 3BITHOCTI Ta BU3HAYMTH JUIs ceOe HAHOLIBII ONTHMAIbHY
cxeMy poOOTH i3 3aMOBHMKAaMHU Ta BUKOHABISIMUA. B KOHKypeHTHili OopoThOi IepemararoTh Ti
TOCIIO/IaPIOI0Ui Cy0’€KTH, SIKI BUKOPUCTOBYIOTh HaiOuThi edekTuBHI GopMmu Ta criocoOu opraHizariii
Oi3Hecy. YkpaiHChbKE 3aKOHOJABCTBO MICTUTH allbTEPHATHBHI BapiaHTH CHCTEM OIOJATKYBaHHS,
o0JIiKy Ta 3BITHOCTI, a TaKOX MUIbIW, npu3HadeHi anus cyd’ekriB [T-cdepu. CBoiM 3pocraHHSIM
BiTum3HsAHU# IT-cekrop 6araTto B YoMy 3000B's13aHU CHPOIIEHIH CUCTEMI OMOIaTKYBaHHSI.

AHaJi3 ocTaHHix mocaimkeHnnb i myouikamiii. OcoOinMBa yBara B Cy4acHHX JIOCIIKSHHSIX
NPUAUISETHCS BUBUCHHIO CIIEIU(IKKA 3aCTOCYBaHHS MeXaHi3my ayrcopcuHry B IT-cdepi sk 3axomy
ONITHMI3allii BUTpPAT Ta MiIBUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI MiAMPUEMCTB Ha CBITOBOMY PHHKY.
3okpeMa, UM TUTAaHHSIM TpHCBsYeH] mparli binmsoBcrkoi O.A., bypnakosa O.C., Bunanuyk O.B.,
Kapmosoi B., Cxmsapyk T.B. ta iammx [1-4]. [Hmmii migxim Ao onTuMizallii BHTpaT CyO €KTiB
rocriogaproBanHs IT-cekropy momsarae B MiHiMIi3aIlii TOJATKOBUX BUIUIAT Ta 3MEHIICHHI ITOAaTKOBOTO
HaBaHTa)XEHHs, 30KpeMa Uil omjiatu npani. IluTtaHHAM onTHMI3alil MOJATKOBOrO HABaHTAXKEHHS
npucesdeHi poooru Kapmosoi B., Mycienko H., Tumomenko A.O. [4-6]. Hwuska q0CTiIKEHD
IIPUCBAYECHA BU3HAYECHHIO IIEPCIIEKTUB PO3BUTKY IT-cexkTropy Ta 3MiHM BITUM3HSHOTO ONOJATKYBaHHS
[3, 6-9]. BpaxoByroun MOCTiiiHy 3MiHY 3aKOHOIaBYOi 0a3u, CrpoOH 3aKOHOTBOPIIB 3MIHUTH CHCTEMY
OITO/IaTKyBaHHS Ta cTpiMkuid pict IT-ramysi B Ykpaini, Tema onTuMmizamii 00Ky, OITOAaTKyBaHHS Ta
3BiTHOCTI cy0’ekTiB IT-cexTopy 3amumraeTsCcs akTyanbHOIO Ta TOTPE0y€ MOJANBIIOTO JOCHTIKEHHS .

@®opMya0BaHHA Hijeil cTaTTi. MeTor AaHOol CTAaTTi € AOCTIPKEHHS IEePCIIEKTHB Ta PU3UKIB
po3Butky IT-cexropy B YkpaiHi, BU3Ha4UeHHSI OCOOIMBOCTEH OMOMATKyBaHHS, OOJIKY W 3BITHOCTI 3a
YMOBH 3aCTOCYBaHHS 3arajbHOI Ta CIIPOLIEHOI CUCTEM.

Bukaax ocHoBHoOro marepiaiay gociaimkenHs. Y cdepi IT mparrorors miampueMcTBa Ta
(hiznuH1 0OCOOU-TIAMTPHEMIT], IO 3AIHCHIOIOTH CBOIO MISTBHICTD Y cepi iHpOopMAaIliitHIX TEXHOIOTIH Ta
mporpaMmyBaHHsA, TOOTO HamaroTh IT-mocmyrm. Ilepenmik WX TOCIYyr pi3HOMAHITHUN 1 BKIIOYAE
KOHCAJITHHT, PO3POOKH Ta MOCIIYTH, IO MOB’A3aHi 13 CTBOPEHHSM Ta BUKOPHUCTAHHSM IHTENEKTYalTbHOT
BmacHocti. IHdopmamiiina TexHoIoOris — 1€ IJIeCOpPIMOBaHA OpPraHi3oBaHa CYKYIHICTh
1H(popMaLIIHUX TMPOIECIiB 3 BUKOPHUCTAHHSAM 3acO0IB OOUYMCIIOBAIIBEHOI TEXHIKH, IO 3a0€3MeYyIOTh
BHCOKY IIBHJKICTh OOPOOKM MaHUX, MIBUAKUI TOMIYK iH(GOpMAIii, po30cepeKeHHs TaHuX, TOCTYII
110 JpKepen iHdopMaiii He3aJaeKHO Bif Micud ix po3ramnrysanHs [10].

VY Ttabn. 1 mpeacTtaBiieHi AaHi MPO KUIBKICTh Cy0’€KTiB TOCHOAAPIOBAHHS, B TOMY YHCHI IO
npamroioTh ¥ chepi IT (Bumu misutbHOCTI Bigmosigatote KBEJ] 62 «Komrr'torepHe mporpamMmyBaHHH,
KOHCYJIBTYBaHHS Ta MMOB's13aHa 3 HUMU JisUTEHICTE» Ta 63 «HamauHs iHPOpPMAIHHUX TOCTIYTY).

Sk BUIHO 3 ITaHUX TaONUIN, KUTBKICTh cy0'ekTiB rocnomaproBanus IT- chepu, mounHaroun 3
2010 poky, nocTiitHO 3pocTae, 3aranom 3a repiox 2010-2017 pp. ix KiIBKICTh 3pociia Maiixke B 4 pasu.
V 3aranpHill KibKOCTI Cy0'eKTiB rocronapioBanHs Ykpainu cy0'extu IT- cdepu nocsrnu 7,3% y 2017
poui nipotu 1,5 % 2010 p. Take cTpiMKe 3pocTaHHs KUIBKOCTI cy0'ekTiB rocronaptoBans B IT- chepi
Oys0 JOCSATHYTO 3a paxyHOK 3pocTraHHs KinbkocTi @OII (abcomotHmii mpupict 98160 cy0O'ekriB
3a0e3nevyeHo 3a paxyHok adcomotHoro npupocty 96193 cyb'exris @OII). Lle HaoyHO mpeacTaBiIeHO
Ha puc. 1. OcobmuBum mst IT- chepu Ykpainu € Bucokuit Bincorok @OII, skuii 3a ganumu Tabnuni
IOpOKY 3pocTae, iy 2017 pomi gocsr maibxe 95%.
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Tabnuys 1. KinbkicTs cy0’€KTiB rocriolapioBaHHs B YKpaiHi, OJMHHUIb

5 7.9, OO B % cy6’exriB IT % @OIl y
Pix Ycworo IT-chepa I.T.c dbepi cdepu B 3araipHil cy0’exrax IT
P! KIJIBKOCTI chepu
2010 2184105 33230 28234 1,5 85,0
2011 1701797 34996 29297 2,1 83,7
2012 1600304 51491 45711 3,2 88,8
2013 1722251 70589 63852 4,1 90,5
2014 1932325 97845 91604 51 93,6
2015 1974439 99897 93287 5,1 93,4
2016 1865631 114343 108479 6,1 94,9
2017 1805144 131390 124427 7,3 94,7

IDicepeno: nobyodosano asmopom 3a oanumu Jlepacasrnoi caysxcou cmamucmuku Yepainu [11]
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Puc. 1. Kinbkicts cy0’ekTiB rocnomaproBanns B [T cdepi Ykpainu

VY Ttabi. 2 HaBeneHO NaHi MPO KUTBKICTh 3aWHATHX MpAIiBHUKIB B YKpaiHi, B TOMY YHCII IO
3aifHATi 'y cepi IT (ocHoBHI Bumm mismeHOCTI BimnosimatoTh KBEJl 62 «Kowmm'rorepae
MporpaMyBaHHS, KOHCYJIbTYBAaHHS Ta MOB'sI3aHa 3 HUMH TisUTbHICTEY Ta 63 «Hamannsa iHpopMamiiHux
TTOCTTYT»).

Sk BUAHO 3 maHuX TaOmuwill, BimcoTok 3aituaTux B IT=cdepi Ykpainu HeBenumkuii Ta 10 2012 p.
cranoBuB MeHtIe 1%. IIpore, BpaxoBytoun mopidHe 3poctanss y 2017 p., #ioro posmip cknaB 2,25%.
OcnoBHa vactuHa 3aiHITHX B [T cdepi mpairoe y DOIL, 1 ix BiACOTOK MIOPIYHO CTPIMKO 3pOCTAE: 3
43,36% y 2010 p. no 71,03% y 2017 p.

Tabauys 2. KinbkicTs 3alHATHX MPAIliBHUKIB B YKpaiHi, THC. OCi0

Pix Ycworo B IT-chepi | 3 Hux y ®OIIL v ;%?CHC{){;;I? B % 3aHHH;Hq);81E[T_C(bep1
2010 11000,5 73,8 32,0 0,67 43,36
2011 10393,5 79,2 33,6 0,76 42,42
2012 10198,8 102,8 50,1 1,01 48,74
2013 9965,1 127,9 69,0 1,28 53,95
2014 9008,3 153,5 100,3 1,70 65,34
2015 8331,9 148,0 97,5 1,78 65,88
2016 8244,0 163,0 113,9 1,98 69,88
2017 8271,3 185,7 131,9 2,25 71,03

Iicepeno: nobyoosano asmopom 3a danumu Jlepocagroi ciyscou cmamucmuxu Yxpainu [11]

VY tabmuui 3 mpencraBieHo oOcCAT peanizoBaHOi NpOAyKUii B YKpaiHi, B TOMYy 4HCIHi
mignpuemMcTBamu, 1o 3aiHATI y cdepi IT (ocHoBHI Buam misutbHOCTI BigmoBimatoth KBEJ[ 62
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«Komm'toTepHe mporpaMyBaHHs, KOHCYJbTYBaHHS Ta MOB'AI3aHAa 3 HUMHU AiSUTBHICTE» Ta 63 «HamanHs

THPOPMAIIITHUX TOCTYT»).

Tabauys 3. O0OcsT peanizoBaHoi NPOAYKILi B YKpaiHi, MJIH. TpH.
. Cy6’extamu % peani3opaHOI % peapi3OBaHoi
Pix Yeboro 3 Hux OOIT nponykuii IT npoxaykuii @OII B IT

IT chepn )

cdepu B ychOro chepi

2010 3692554,4 12963,9 4257,5 0,35 32,84
2011 4302627,2 16438,9 5719,6 0,38 34,79
2012 4563794,8 25555,6 8781,0 0,56 34,36
2013 4437326,1 31970,4 11878,7 0,72 37,16
2014 4608978,1 43673,3 19239,7 0,95 44,05
2015 5716431,0 75081,7 37225,1 1,31 49,58
2016 6877077,3 101183,8 52665,4 1,47 52,05
2017 8467031,9 133054,9 713442 1,57 53,62

Lorcepeno: nobyoosano aemopom 3a oanumu Jepacasroi ciyxcou cmamucmuru Yxpainu [11]

Sk BUIHO 3 JaHUX TaOJUI, BIICOTOK peajizoBaHoi mpoaykitii IT- cdepu 1miopidHo 3pocras i B
2017 p. cranoBuB 1,57%. Y BapTocTi npoaykiiii, peaiizoBanoi cy0'ekramu IT-cdepu, 3HauHa YacTHHA
npunagae Ha GOII, 1 BoHa 1I0piuHO 3pocTae: i3 Maiixke 33% y 2010 p. mo maiixe 54% y 2017 p.

IT- cekrop YkpaiHu MmOpPOKY 3pOcCTae, Mpo Iie CBIMIUTH Woro BHecok y BBII aepxaBu. 3a
naaumu Acortianii IT Vkpainu y 2017 p. BHecok IT- cexkropy y dopmyBanns BBII cranoBus 3,4%

[12].

IMocayru IT cekTopy BiAIrparoTh BaXKJIMBY Poiib y (OPMYBaHHI €KCIIOPTY MOCIYT. 3a JaHUMH
Acomiartii IT Ykpaiau o0car ekcrmopTy KOMIT'IOTEPHUX ITOCITYT IMOPOKY 3pocTae (puc. 2).

10

[ = . T - -]

2015

2016

2017

2013 2020*

* MpOTHO3HE 3HAYCHHS

Puc. 2. O6csr exkcriopty IT- mocmyr, muipa. mod.
LDicepeno: nobyoosano 3a oanumu Acoyiayii IT Yrpainu [12]

2025*

3a ganumu Acomianii IT Ykpainu komm 1oTepHi HOCIyru nocinu 3-Te Micle cepes eKCIopTy
nociyr B YkpaiHi, a 3a nigcymkamu 2018 p. cranu apyroro HailOUIbLIOW Taidy33t0 3 eKCIIOPTY HOCIYT,
3aiiMatoun noHaj 20% Bix ycixX Mociyr, IO eKCIIOPTYIOThCS YKpaiHoto, 00irHaBIIM TPyOONpoBiAHUI

tpancnoprt [12] (puc. 3).
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Yacrka IT B ekcriopTi mocimyr
————— Yacrka TpyOOIPOBIIHOrO TPAHCIIOPTY B €KCIIOPTI TOBAPIB 1 OCITYT
Yacrtka IT-mmocayr B eKCOPTI TOBAPIB 1 MOCIYT

Puc. 3. Hacrka IT B excriopti mociyr
Lowcepeno: oani Acoyiayii IT Yxpainu [12]

Hageneni cratucTHuHi JaHi CBiq4aTh Mpo cTpiMKuii po3BuTok IT- cekropy B VYkpaiHi,
3/1e01LTBIIOr0 OPIEHTOBAHOTO Ha 30BHIIIHIM pUHOK. Taka quHaMika rary3i Oyia OCATHYTa 3a PaxyHOK
psay ¢akropiB, MO CKIANKCH SK B HAI[IOHAJNBHIA eKoHOMINi Tak 1 Ha cBitoBomy puHKy IT. [lo
OCHOBHHMX MOJKJIMBOCTEH Ta MEPCHEKTHB MOMAIBINOro po3BuTKy IT- 6i3HeCcy BimHeceHO HACTYIHI [2,
7-9, 13, 14]:

1) muuamiune 3pocramus pubky IT B Ykpaini — Temmm 3pocranus IT- ramysi crabinmeHO
TIepEeBUNIYIOTh TeMItn 3pocTanHs BBII Ta Temmm 3poctanss IT- ramysi y cBiTi;

2) 3ajydYeHHs iHO3EMHHX iHBECTODIB;

3) HasgBHICTH BHCOKOKBaTi(hiKOBAHOTO KaJPOBOTO TIOTEHITIANY;

4) moKpalleHHs MO3HIIii yKpaiHChkux IT- KOMIIaHiil B CBITOBUX peHTHHIaX;

5) BHcOKa iHBECTHIIIHA IPUBAOIUBICT MOPIBHAHO 3 IHITUMHU TATY3SIMHU;

6) interparis IT- KoMmaHiii 3 BUIIAMH Ui KOPUTYBAHHS OCBITHIX MPOTpaM Ta 3arpoIICHHS
BHITYCKHHKIB Ha poOOTY;

7) Bemuki IT- kommanii po3BuBarOTh BiacHi IT- mkonu;

8) momartkosi minbru 3 [1/IB 3rigno [TogaTkoBoro kogekcy Ykpainu [8].

Jlo OCHOBHHX pPH3HWKIB Ta 3arpo3 mojanbmoro po3Butky IT- 0i3Hecy BimHeceno [2, 7-9, 13,
14]:

1) 36imblIeHHS MOJATKOBOTO HaBaHTaxkeHHs Ha IT- cekTop YKpainu;

2) nmedirut (axiBiiB pi3HOI KBamidiKaIii;

3) kinbkicTh BUMyCKHHKIB IT crieniaibHOCTEH HEJOCTATHS, 110 OOMEKYE 3pOCTaHHS rajys3i;

4) BinTiK KaapiB 3a KOPJIOH;

5) mocuiieHHsT KOHKYpEHIli Ha 30BHIIIHBOMY pPHHKY 3a PaxyHOK OUIbII HH3BKHX IIiH
IHIIMCHKUX Ta KUTaHCHKAX KOMIIaHIH;

6) pu3MK BTpPaTH 3aMOBHHKIB dYepe3 HE3[IaTHICTh aJalnTyBaTHCh JO 3MiH TEXHOJOIH —
0COOJIMBO aKTyallbHUH ISl HEBENMUKUX KommaHii ta GOl

7) pusuk obmexxenHst 3actocyBanHs @®OIl Ta ykiagaHHs IOrOBOPIB IMBLIBHO-IIPABOBOTO
xapakrepy Ha IT- mocinyru 3 mianpueMcTBamuy;

8) BimmiHa ab0 OOMEXEHHS 3aCTOCYBAHHS CIPOIIEHOI CHCTEMH OIOJATKYBaHHS, OOJIKY Ta
3BiTHOCTI /U1 cy0’exTiB IT- 6i3HECY;

9) 3HMXKEHHsI IPUOYTKOBOCTI ITPU 3pOCTAHHI KOMITaHii.

BaxuimBumu € 3araibHi JUIS  HalliOHANBbHOI €KOHOMIKM pH3MKM Ta 3arpo3u: 3MiHa
3aKOHOJAaBCTBA Ta MOJATKOBOI MOIITHKHY, MOJITHYHA HECTAOUIBHICTh; BIHCHKOBI Mil.

Oxpemy yBary BapTO NPHIUIMTH TakoMy (axTopy sK oruiata npaui. [IopiBHAHO 3 iHIIUMH
raay3sMu piBeHb oruatd npani B IT- cekropi YkpaiHM 3aiuIIaeTbes CTAOUIBHO BHCOKHM, LIO
3a0e3neuye BHUCOKMM IONMUT BITYM3HSHUX a0ITYypieHTiB Ha cremiaibHOCTI ramysi «lHopmaniiiai
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TEXHOJIOril», TONMOBHEHHA KaJpaMd 3a pPaxyHOK IHIOMX Tajy3ed uepe3 MepemiAroToBKY,
MICISAUIUIOMHY OCBITY, CAMOOCBITY. B Toli e yac mopiBHSHO 3 kpaiHamu 3axigHoi €Bponu ta CLIA
piBenp orutaté npani IT-cneniamicTiB B Ykpaini 3anumiaeTbesi 3HAYHO HWOKYMM. 3 OIHOTO OOKY 1€
CTUMYJIOE PO3BHTOK BiTuu3HsHOrOo IT- Gi3Hecy muisixom: 1) ¢opMyBaHHS KOHKYPEHTHHUX IepeBar
BiTun3HAHUX I T- mianpueMcTB MOPIBHSHO 3 miAnpueMcTBamu 3axinHoi €Bponu ta CLLA uepes Huxui
olepaliiiHi BUTpaTH; 2) MOKpalleHHs iHBecTHHilHOI mpuBadnuBocti [T6i3Hecy B Ykpaini. 3 iHIIOro
00Ky 1€ CTpUMY€E po3BHTOK BiTun3HsHOro ITGi3HECY Yepes cTpIMKUH BiATIK KaApiB 3a KOPJOH.

[Ipu cTpiMroMy 3pocTaHHI B MacmTadax HaIoi jJepxaBu YKpaiHa 3aiimMae Bchoro juie 1%
ceiroBoro [T-punky. B Toif ke yac aunamika cBiToBoro IT- puHKY cTaGiTPHO MO3UTHUBHA Ta MOKAa3ye
mopiunui npupict. Takum unmHOM, BiTun3HsHuM IT- Oi3HEC Mae MOXKIHMBICTH 1 B IOJAJIBLIOMY
HaAPOIIYBaTH 0OCITH Ta 30UIBIIYBaTH BIACHY YaCTKYy Ha CBITOBOMY PHHKY.

BaxxiaueuM (akTopoM, IO CIPHUSB 3POCTaHHIO 00cATiB peanizaiii B IT-CekTopi € HasBHICTb
aNbTEpPHATUBHUX CHUCTEM OIOJATKYBaHHS, OONIKy Ta 3BITHOCTI B YKpaiHi: 3arajpHOI Ta CIPOLIEHOI.
He ™enm BaximBuMm (aktopoM € MoOxIuBICTH mTpamoBatd B [T- cdepi ¢izuunum ocobam-
MIAIPUEMIISIM.,

IIpu BHOOpPiI cCHpoOIIEHOI CHCTEMH OMOJATKYBaHHsS, OOJIIKY Ta 3BITHOCTI JUIsl CYO’€KTiB
rocnogaproBanus IT- Oi3Hecy He nependadeHo 0OMEXeHb 1Mo Buaax AisibHoCTI (1. 291.5 T[IKY [15]).
Jnst Gi3ngHUX OCIO-TIINPUEMITIB, IO OOMPAIOTh TPYIY €JIMHOTO TOAATKY, MMOTPIOHO BpaxyBaTH, sKi €
TUTATHUKAMH €JIMHOTO TIOJIATKy 2 TPYIH MOXKE HaJaBaTH TOCIYTHM BHUKIIOYHO HACEleHHIO abo
IOPUIIMYHUM oco0aM, 10 € TUIATHWKaMU €JUHOTO MojatKy. BimmosimHo, HamaBatu IT- mocmyru
IUTAaTHUKAM NOJIATKy Ha NPUOYTOK Ta HEpe3UIeHTaM IIATHUKU €JUHOrO MOJATKY 2 IPYyIU HE MOXKYTh.
IIpu BUOOpPI CHCTEMHU ONOJATKYBAaHHS, OOJIIKY Ta 3BITHOCTI IOPUAMYHHUMH 0COOAMHU JI0 yBaru MOXKe
OyTH B3STO Psif MOKa3HUKIB, HABENEHUX Y Ta0wiIi 4.

[MianpuemcrBa IT-cekTOpy 3 METOI ONTHMI3allii OMOJATKYBaHHS, CIPOIICHHS OOJIKy Ta
3BITHOCTI MalOTh aJIbTEPHATHBHI BapiaHTH O(GOPMJICHHS IOTOBIPHHUX BIAHOCHH 13 BHUKOHABIIMH,
30KkpemMa: 1) opopMIIeHHs MPALiBHUKIB 32 TPYJAOBUM JOrOBOPOM; 2) 0(hOPMIICHHS JOTOBOPIB MIAPSAIY;
3) odopMIiICHHS OTOBOPIB ITUBITEHO-TIPABOBOT'O XapaKTepy.

[Ipu odopmiienHi TpymoBux noroBopiB B IT-cexTopi HeEMae HIIKHX OCOOIMBOCTEN MOPIBHIHO
3 IHIMMHU Tady3siMu. BpaxoByrouum cmenudixy BukoHaHHS 3amoBieHb Ha [T-mociyru, a came
MOJIMBICTh TIPAIIOBATH BifaieHo, 6e3 JOTPUMAaHHS IMPaBWII TPYIOBOTO PO3MOPSAKY HiAPUEMCTBA,
3 BHUKOPHCTaHHSAM OCOOMCTOrO OONaJgHAaHHS Ta TMporpamMHoro 3abesmedenHs B IT-cekTopi
PO3MOBCIOKEHNM € YKJIaJIaHHS JOTOBOPIB MHUBLIFHO-TIPABOBOTO XapakTepy 3 (pismuHuME ocobamu —
BHKOHABIIIMU TIociyT. OmomaTKyBaHHS BUIUIAT (i3MYHEM ocobam 3a goroBopamu L{I1X amamoriune
OITO/IaTKYBAHHIO 3apO0ITHOT IJIATH, KPIM TOTO 32 TAKUMHU JOTOBOPAMH JTIKAPHSHI Ta IEKPETHI BUTIIATH
3MIACHIOIOTHCS Ha 3arallbHUX IMCTaBaX, 5K i 32 TpyIoBUMH noroBopamu. llepeBaroro morosopy LIITX
Uit (pi3UIHOT 0COOM-BUKOHABIISA MOCTYT € MOXKJIMBICTh OJHOYACHOTO YKIAJaHHS TaKWX JTOTOBOPIB 3
PI3HUMH TIAMPHEMCTBAMH, UISI MIANPUEMCTBA — BIJICYTHICTH KaapoBOro OOJIKY, BiIITyCTOK,
MOJIMBICTh 3MIIMCHEHHS BWIUIAT MO 3aKiHYEHHIO JOTOBOPY (a HE MIHIMYM [Bidi Ha MICSIb SK IS
3apoO0iTHOT T1aTH).

Haii6inem nomynsipaumu B IT- cdepi € 3actocyBanus gorosopis LIIIX (moroBopiB miapsmy) 3
¢biznuHUME ocoOaMu-TIianpreMIsiMy, y skux 3apeectpoBani KBEJI, mo naroTe mpaBo 3ailicHIOBaTH
mignpueMHuUIbKy HisutbHICTH B IT cdepi, a came: 58.21 «BupmaHHs koM 'toTepHUX irop»; 58.29
«Bunmanus iHmoro mporpamHoro 3abesmnedeHHs»; 62.01 «Komm'torepHe mporpamyBaHHs»; 62.02
«KoncynbTyBaHHS 3 muTaHb iHpopMmarm3amii»; 62.03 «/lisbHICTE 13 KepyBaHHS KOMIT IOTEPHUM
ycratkoBaHHAMY»; 62.09 «lHma nisnpHICTE y cdepi iHPOPMAIHHUX TEXHONOTIH 1 KOMI FOTePHHUX
cucrem»; 63.11 «O0poOseHHs gaHuX, po3MilieHHs iHdopMalii Ha BeO-By3nax 1 MOB’s3aHa 3 HUMHU
TUSUTBHICTEY; 63.12 «Beb-mopTanmy.

[omynspuicte goroBopie miApsay 3 @OIl 00yMOBIIOETECS ONTUMIZAIED MOMATKIB SK IS
MiJIPUEMCTBA — 3aMOBHUKA, Tak 1 st DOIT:

1) sxmo ®OII nepedyBae Ha 3araibHiil CHCTEMI OIOAATKYBaHHs, OOJIKY Ta 3BITHOCTI, TO BiH
crutauye 18% IIJDPO, 1,5 % BilickkoBoro 300py Ta 22 % €IMHOTO BHECKY 3 YHCTOrO
OIOJATKOBYBAHOTO JOXO.Y;
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2) sxmo @®OIl € TIATHUKOM €IMHOTO MOAATKy, TO BiH CIUIAYy€ €AWHHUIA IMOJATOK 3a
BCTaHOBJICHOIO CTaBKOKO JUIsI IIEBHOT IPYIH Ta €MUHUI BHeCOK 22% 3 MiHIMaJIbHOI 3apOO0ITHOI TUIaTH
Ha MICALb.

Tabruys 4. OcobnamuBoCTI 00ITIKY, ONOJAATKYBaHHS Ta 3BITHOCTI cy0’ekTiB IT-cexTopy YkpaiHnu
(ropuan4Hi 0coOH)

3arajbpHa CHCTEMa OMOJATKyBaHHS, CriporiieHa CHCTeMa OIOIaTKyBaHHS,
00J1iKy Ta 3BITHOCTI 00J1iKy Ta 3BITHOCTI
Toxasauk s 13 piYHHM 13 pIYHHUM
TIOPIBHSHHS p p [Mnatauk €113 | Tlnatauk €11 3 rpyna,
aoxonom >20 aoxonom <20 N o
rpyna, 3% 5%
MJTH. TPH. MJTH. TPH.
[Tpubyrox
. 0e3 KOpHUryBaHHS
5 (ckopuroBaHuit ( 3 KOpHT'yB
O0’ekT ' ¢iH. pe3ynbrary . .
(biH. pe3ynbTaT Ha Yuctuit 1oxin
ONOAATKYBAHHS Ha CyMy
CYMY MOJATKOBHX
. MOJAATKOBUX
P13HHUIIB) .
Pi3HUIB)
CraBKa mojaTKy 18% 3% | 5%
OOcsir Bupyuks Ha pik | OOMexeHb HeMae I <20 MJIH. TpH. <5 MJIH. TpH.
KinekicTio
. . OOMexeHb HeMae
MIPaIIBHUKIB
dopmu po3paxyHKiB OOMexeHp HeMae BukitouHo rporiosa ¢popma
YMoBH peectparii O00B’s13K0Ba peecTpallis Ipu JloOpoBinibHa peectpallisi 3 BHOOpOM
miatHukoM [1J1B MEePEBHUIICHHI 0X0y 1 MIIH. IpH. CTaBKH €JJMHOTO MOJaTKy 3%
OcobnuBocrTi Perictpu o0utiky 3a Bubopom cy6’exra. O6uik 3rizHo HII(C)BO, MCEO / MC®3
OyXranrepcbKoro 3 ypaxyBaHHSIM .
; : 0e3 ypaxyBaHHSI KOPUTYBAJIbHUX Pi3HUIb
00Ky pi3HHILIB ypaxys PHIYB PI3tHil
. [MopaTkoBa Aekiapailis MIaTHAKA
. [oxatkoBa aexnapatiisi 3 MOAATKY Ha ..
3BITHICTB . €JIMHOTO TIO/IATKY TPETHOI IPYIH
MpUOYTOK i AIPUEMCTB .
(ropuauyHi 0cobn)
[epiognunicTh .
plo Pa3 Ha kBapran Pa3 Ha pik Pa3 na xBapran
3BITYBaHHSI
. 3BIIBHSAIOTECS BiJI CILIATH Ta ITOJAHHS
Crtata iHIIMX . . . . .
HonaTKiB [Tiner Hemae MOIATKOBOI 3BITHOCTI 3 MOAATKIB 1 300piB
A srigno m. 297.1 TIKY [8]
1) BuImIaTa pOSUITI Y IPOLIOBIii (hOpMi HE € 00’ €KTOM
. onoxarkysanss I1/IB [15, . 196.1.6];
Ilineru Ta JATKYBAHM AB IS, . ]
0COBIHBOCTI 2) 10 01.01.2023 p. 3BUTBHSAIOTHCS Bij OMOJATKYBAHHS
[11B oneparii 3 mocta4aHHs IPOrpaMHOI TIPO i [15 -
ononatkysaHHs [1/IB A pan porp poaykuif [15,
oo o m2.26 p. XXJ;
onepauiid IT komnanii R
3) mocravanns IT mocayr HEpE3UICHTY He € 00’ €KTOM
ormonatkyBanHs [1/IB [15, . 186.3.8)].

Lorcepeno: cknadeno agmopom

OTxe, 32 TAKMMH JI0OrOBOPaMH IiAIPUEMCTBO-3aMOBHHUK HE HAPaXOBY€ Ta HE CIUIAYY€E €JMHUI
BHecoK, IIJI®O Ta BiiicbkoBuil 36ip. POIl muaTHUK €IMHOTO MONATKY TaKOX MAa€ MOXIIUBICTH
MIHIMI3yBaTH TIOAAaTKOBE HaBaHTOKEHHS depe3 BHOIp ONTHUMAIIBHOI CTaBKU, BPaxXOBYIOUH 00CAT
IIOMICSYHHX JIOXOJIiB Ta YMOBH pOOOTH.

VY tabmuui 5 HaBEEHO MOPIBHSUIBHY XapaKTEPUCTUKY OOJIKY, ONMOJATKyBaHHs Ta 3BITHOCTI
(hiznuHUX 0Ci0, M0 MAKOTH CTATYC MIANPUEMIIS T4 HE MAIOTh TAKOTO 32 YMOBU BHKOPHCTAHHS Pi3HHUX
cucreM. Tako B TaONMuUI JJisl OPiBHSHHS HaBEeECHO MPOTHO3HI JaHi 10 CTBOPEHHIO OKPEMOI Ipynu
IUTaTHUKIB eauHoro momatky (5 rpyma) mis POII-IT 3a gaHumm [1OMOBiNI mpem’ep-MiHiCTpa
O. I'onuapyxka [16].

Bubip @®OII 3aranpHOi cHCTeMHM OINOAATKYyBaHHS, OOJIKYy Ta 3BITHOCTI MOXe OyTH
ONTHUMAJILHUM JJIsl TUX BUAIB JTiSUTBHOCTI, SIKI € 3aTPAaTOMICTKUMH (HANpHUKIAA, TOPTIiBIIS TOBapaMu 3
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HU3BKOIO TOproeow HauiHkorw). ®OII, mo Hagarote mocmyru B IT- cdepi, 3aranpHy cucremy He
o0mparoTh 4epe3 OOMEXEeHI MOXKIMBOCTI BKJIIOYEHHS BUTPAaT MpPHU PO3PaxXyHKYy HYHCTOTO
OI10/IATKOBYBAHOT'O I0XOAY.

Tabruys 5. OcobnamuBOCTI 00ITIKY, ONOJATKYBaHHA Ta 3BITHOCTI cy0’ekTiB IT-cexTopy Ykpainu
¢iznuHi 0ocobn)

Di3u4HI 0COOU-ITi AMPHEMITL
IToxaznuk ANPHEMIL . . OOII-IT mratHUK
s SaranbHa Cnporena cucrema ®izuuHi €IL, 5 rpyna
o iI];HSIHHSI creTeMa IInatauk €113 | TInatHuk €11 IInaTHuK ocobn (n O;‘HOS) [16]
P rpyna, 3% 3 rpyma, 5% | €I1 2 rpyna p
Yucrtwuii
O06’ekT OITOJIATKO- . .
o . . . HapaxoBan Yucruii qoxig
OITOJIATKY- BYBaHUH JI0Xi/1 Yucrtuii 10Xijx (BUpyYKa) o .
uil 1oxin (BUpyuKa)
BaHHS (moxomm -
BHTpATH)
CraBka 18% DO 0 20% miH 18% 5% €11
NoJaTK 1 DS‘V B3 ’ 3% 5% 213a m;)am . %0, 1 5(1’/ Bé
AaTKy 59 /0 p 1,5% B3 5270
ABancosHii ABaHcoOBUH
mwiatix [TJPO . .
YMoBH .. TUIATIK HE ITig yac
1o 20 yncna IIporsirom 50 mHiB micns S
OIUIaTH . . nizHime 20 BUIIJIATH He po3pobneno
. Micss 3aKiH4YEHHs KBapTally
MOJIATKIB qucna JIOXORY
HACTYITHOTO 32 .
Micsst
KBapTaJIOM
XT0 crauye . . TlonaTkoB ®iznyna ocoba-
®iznuna ocoba-mianpuemerp o .
OJIATKH Wi areHT HipueMenb
22% uucToro .
HapaxyBanns ’ 22% Big
OI10/IaTKOBYBAHOT o) .
Ta cruiaTa o . HapaxoBaH 22% Big 2-X MiH.
o poxony (B 22% 3 MiH. 3apIuIaTu
€IIHOTO . oro 3apruiar
BHECKY Mexax Bif 1 1o foxorty
15 miH. 3apmiart)
OO6csr Bupyd-|  OOMexeHb <L,5 muH. O6MexeHb
My <5 MJIH. TpH. - Hemae nanux
KU Ha piK HeMae IPH. HeMmae
Kinpkicrb .
. . OOMexeHb HeMae <10 oci6 0 Hemae nanux
IpaLliBHUKIB
dopmu po3- OOMexeHb Oomexxenb | BuximouHo rpomrosa
. Bukmouno rpomoBa hopma
PaxyHKiB HeMae HeMmae ¢dopma
O00B’s13K0Ba
YmoBu . . .
peectparist npu JloGpoBinbHa peectpais 3
peecrpari .
MEePEBUIIEHHI BHOOPOM CTaBKH €IMHOTO Hennatauk [1/1B Hemae nanux
IUIATHUKOM 0
TJIB noxony 1 nopatky 3%
MJIH. TPH.
O0u1ik 10X0ziB
i BUTpAT, OO0k 10X0miB i
Ocob6nuBocT Kuura BuTpar, Kaura O6mnik noxoxnis, Kuura OO0k He Perictp o6mniky He
i 00Ky 00Ky 001Ky 10XO/iB 00JTiKy 10XO/iB BE/ICTHCS po3pobiieHuit
JIOXOZIB 1 i BUTpaT
BUTpAT
IloparkoBa
IopaTkoBa JeKaparis
o eKJIapariis TomaTkoBa Aekapaltis IIaTHUKA €JMHOTO npo
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Ha cporoanimmniii aens Haii6inpm nonynapaum € Bubip @OII 3 rpynu enuHoro mogatky (3i
cratoto [1/IB um 6e3). Yknamauusa norosopiB LI1X 3 ¢izuunrMu ocobamu, He 3apeecTpOBAHUMU SIK
MIAMPUEMIT, TOILTBHE IPU BUKOHAHHI POOIT, 1[0 HE MalOTh MOCTIHHUE XapaKTep.

[MutanHs 3MiHM cucTeMu omoaatkyBaHHs s ®OII, mo HagaroTe mocayru B IT- chepi, €
aKTyaJlbHUM TpuBaimii yac. Tak, B Oepesni 2019 poky Oyno po3poOieHo Ta BHeceHO 10 BepxoBHOI
Pangu mpoekr 3akony Ykpainu Ne 10094 [17], saxuit y ceprnni OyB BiIKIMKaHUN Ta 3HATUH 3 pO3TIALY.
BinnoBigHO 10 MPOEKTy OYJI0 3apOIIOHOBAHO:

1) BmpoBa/pKEHHST OKpPeMOi S5-i TpynH IUIATHUKIB €IMHOTO MOAATKY sl (i3MYHHUX OCi0-
MiATPUEMIB, IO HAJAIOTH MOCTYTH y cdepi iHpopMaIliiftHUX TEXHOIOTIH;

2) oOMexeHHs Ha BUKOpHCcTaHHs HaiiManol npati @OIT 5 rpymu;

3) oOMexeHHsI piYHOr0 JOXO/Y B CyMi 7,5 MIIH. TPH.;

4) BCTAHOBHTH CTaBKYy €IMHOTrO MONATKy Ha piBHI Bin 5% mo 10% moxomy (i3 miopivHUM
30inpeHHs M Ha 1% 3 2020 poky g0 2025 poky);

5) BcraHOBHMTH NOABIHUI po3Mip €auHOr0 BHECKY 3 2020 poKy.

VY Tabnuii 5 mpencTaBieHo JaHi albTEPHATUBHOIO BapiaHTy CTBOPEHHS S5-i rpynu €IuHOr0
MOJIATKy BIJMOBIIHO 10 JaHUX Jomnosimai mpem’ep-minictpa O. N'onuapyka. Ha MOMEHT mpoBeaeHHs
JOCITIKEHHS 3aKOHOMPOCKT He 0YII0 po3MillieHo Ha oditifinoMy nmoprajii Bepxosroi Paau ta He Oyio
oryosikoBaHo. 3akoHonpoekT Ne 10094 OyB BiAKIMKaHWM, a 32 MPOTHO3HMM ITPOSKTOM IOAATKOBE
HABaHTaXEHH:I 3pOCIIO:

- 3aMICTh 3pOCTaHHS €ANMHOrO MoAatKy 3 5 10 10 % mopoky Ha 1% 3a MPOrHO30M OYIKYETHCS
5% eaMHOTO TIOJATKY Ta BIIPOBADKEHHS 300py Ha PO3BUTOK JIFOJACHKOrO Karmitamy Bim 1 mo 5% (i3
mopivHUM 30inbieHHsM Ha 1% 3 2020 poky o 2024 poky);

- 33 TIPOTrHO3HUM BapiaHTOM BIIPOBAJKYEThCS CIUIaTa BiHChKOBOro 300py Ha piBHI 1,5 %, woro
HEMae 3a JIII0YUM 3aKOHOIABCTBOM Ta B mpoekTi Ne 10094;

- IOABIMHUI po3Mip €IMHOrO BHECKy mepemdadeHo mpoektoM Ne 10094 Ta mporHo3HUM
BapiaHTOM.

BucnoBku. Jlocnimkenns auHaMika po3BUTKy IT-chepi mokaszano, mo y 2017 p. y chepi IT B
VYkpaini maibke 95 % cy0'exTiB rocriogapioBaHHs — 1€ (i3UIHI 0COOH —TIAMPUEMITL, SIKi
3abe3neaytoTh 71% 3aitusaTocTi Ta 53% peanizarii cekropy. Ctpimke 3pocTanHs obcsary excropty IT-
mocyr i3 2,7 mnpa gon. y 2014 p. go 4,5 miapa. non. y 2018 p. 3a6e3nednsio 2-re miciie B eKCopTi
nociyr Ykpainu y 2018 poui i 5,1% Bix ekcriopTy TOBapiB Ta MOCIYT.

OCHOBHI MOXJIMBOCTI Ta IEPCIEKTUBHA pO3BUTKY [T-0i3Hecy B VYKpaiHi TIpYHTYIOThCS Ha
HasBHOCTI KaJpOBOTO TOTEHIlially, AMHAMIYHOMY 3pOCTaHHI BHYTPIIIHHOTO Ta 30BHimHBOro IT-
PUHKIB, IHBECTHIIIHIN NPUBAOIMBOCTI Traiy3i, HAsSBHOCTI MOAATKOBUX MUIBI. PyImiiHOIO CHIIO0
3pocranHs IT-cexropy B YkpaiHi € HasBHICTh albTEPHATHBHUX CHCTEM OIOJATKYBaHHA, OOIIKY Ta
3BITHOCTI Ta MOXXIUBICTH mpaiftoBaTi B IT-cdepi diznunum ocobam-minmpueMsiM. OCHOBHI PH3UKH
Ta 3arpo3d mojanbeiioro po3BUTKy IT-0i3Hecy B YkpaiHi moB’si3aHi 3 30UTBIICHHSIM IMOJATKOBOTO
HaBaHTakeHHS Ha [T-cekTop, HENOCTaTHBROI KIMBKICTIO KaJpiB Ta iX BIATOKOM 3a KODJIOH,
oomexxenHsM 3actocyBaHHs DOl y poboti [T-cexTopy.

IOpuamani ocobu — cy6’extu IT- cexkTopy y CBOiM HisUTBHOCTI MOXYTh OOMpaTH cepen
3arajibHOl Ta CIIPOIIEHOI CHCTEM OIOAATKyBaHHS, 0ONiKy Ta 3BiTHOCTL. KOoXkHa 13 HaBeneHHX cHucTeM
MOXe OyTH ONTHMAJIBHOIO 3 ypaxyBaHHSM OCOOJMBOCTEH MisJIBHOCTI KOHKPETHOrO CyO’ekTa Ta
BCTaHOBJICHMX OOMEXKEHb KOXKHOI CHCTeMH. TakoX 3 METOI0 ONTHMi3alii OIoJaTKyBaHHS, CIIPOLICHHS
o0uiky Ta 3BiTHOCTI mianpuemctBa IT-cekTopy MOXyTh 00MpaTé BapiaHTH O(hOPMIICHHS JOTOBIpHUX
BiTHOCHH i3 BHKOHaBIsIMU. HaiiGinem monymsipuumu B 1T cdepi € 3acrocyBanns moroBopiB LIITX
(noroBopis minpany) 3 @OII, 3a skuMU MIANTPHUEMCTBO-3aMOBHUK HE HAPAXOBYE Ta HE CIUIAYYyE €MHUI
BHecok, [IJI®O Ta BilickkoBuit 30ip. POIl TIIATHWK €IWHOTO TMOAATKY TAKOX Ma€ MOXIJIHBICTH
MiHIMi3yBaTH IOJATKOBE HAaBaHTaKEHHS dYepe3 BHUOIp ONTHUMAaJbHOI CTaBKH, BPaxOBYIOUH 00CST
LIOMICSYHHX JIOXOAIB T4 YMOBH POOOTH.

[IpencraBneHe TOpPIBHAHHS ~ alnbTEPHATHBHUX  3aKOHONPOEKTIB Yy  YacTUHI  3MiHH
onojaTKyBaHHs cy0’ekTiB IT-ramysi mokasano, mo B pe3ynbTaTi NPUUHSATTS OyIb-SKOrO BapiaHTy
3aKOHONPOEKTY CYTTEBO 3pPOCTE ITOAATKOBE HaBaHTaKeHHA Ha cy0’ekriB IT-chepu, mo matume
CTPUMYIOUMH BIUIMB HA MOAAIBLINNA PO3BUTOK Talys3i.
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[lepcriekTBaMu TOAANBIIMX JOCTIKEHh BOAYa€ThCS YIOCKOHAJICHHS iH(OpMaliiHuX
MoJenel OyxrainTepchkoro o0iiky Ha mianpuemctax IT-ramysi, po3poOka MaTreMaTHUYHUX MOJCICH
BHOOpY ONTUMAIILHOI CUCTEMH ONOJAaTKyBaHHS cy0 exTamu [ T-cdepu.
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OPTAHI3AIIA OBJIIKY 3ATAJIbBHOBUPOBHUUNX BUTPAT HA METAJTYPITTMHOMY
HnIAIIPUEMCTBI

ACCOUNTING ORGANIZATION AND ALLOCATION OF PRODUCTION COSTS OF
METALLURGICAL ENTERPRISE

Poszenanymo ocHosHi npunyunu ma HOpMAMUBHO-NPABOGe pe2YyNIO8AHHA  Op2aHi3ayii
VYAPABAIHCOK020  (GHYMPIUIHBO2OCNO0APCbK020) 00Ky ma  ocobaugocmi  ¢hopmysanHs ma
8i000padiceHHsl  3a2aNbHOBUPOOHUYUX eumpam. Bcmanoeneno, wo opeaHizayia ynpasiiHcbKo2o
(6HYMPiUHb020CNO0APCHK020) 00NIKY 83a2dni, 8 MOMY YUCH | 3A2ANbHOBUPOOHUYUX GUIMPAM He
pezynioemscs i He peziameHmyemucs Oepycaguumi opeanamu. Hozo opeanizosyioms xepienuu na
OCHOBI  302aNbHUX NPUHYUNIG, BUX00AYU 3 GHYMPIWHIX nompeb Kepisnuymea. Josedeno, wo
CKa0osuMU 0OAIKOBOT NOIMUKU 8UMPAM €. MemoouU KATbKYII08AHHS 6UpoOHUY0i cobisapmocmi
npooykyii, pobim, nociye, nepeiik i ckiad cmamei KaibKyaayii upobHuyoi cobisapmocmi npooyKyil
(pobim, nocnye); nepeinik i CKIa0 3MIHHUX Ma NOCMINHUX 3A2ANbHOBUPOOHUYUX eumpam; 6Oasu
PO3NO00INY 3a2a1bHOBUPOOHULUX 3MIHHUX | PO3NOOLIEHUX NOCMIUHUX sumpam. Biomiveni pisni nioxoou
0o eubopy cucmemu KanbKym08aHHsA 6upoOHU4oi cobieapmocmi npooykyii. 1liomeepocero
OOYIIbHICMb 3ACMOCY8AHHA NORPOYECHO20 (NONnepedilbH020) Memody KATbKYI08AHH: cobisapmocmi
npooykyii. Busnaueno aneopumm KanbKyno8anHs codieapmocmi Kyav (npokamy). 30iticHeHO OUIHKY
8i000pAdICEHHS 3A2ANILHOBUPOOHUYUX BUMPAM 6 CUCeMI PAXVHKI6 O0ONIKY Ha MemanypiliHomy
nionpuemcmei. 3anponoHos8ano eghekmueHi memoou YOOCKOHANEHHSA OONIKY 3a2albHO8UPOOHUYUX
8UMPAM HA MeMALYPSIUHOMY RIONPUEMCBI.

Kniouoei  cnosa:  ynpasgnincokuil  (8HYMpPIUHb020CNO0APCHLKULY) — OONIK,  eumpamu;
KanbKyno8anHs cobisapmocmi npoxkamy, 6upoOHuYa cobisapmicms NpoOyKyii; nonpoyecHull
(nonepedinvHuil) Memoo, pecicmpu 00JiKY.

The article considers basic principles and normative legal regulation for the organization of
managerial (domestic) accounting and peculiarities of formation and reflection of overhead costs. It is
established that the organization of management (internal) accounting in the whole, including general
production costs is not regulated or governed by state bodies. It is organized by executives based on
general principles, based on the internal needs of management. The main internal governing
document for the organization of accounting of expenses at the enterprise is the Order on the
organization of accounting and accounting policy. It is proved that the components of accounting cost
policy are: methods of calculating manufacturing cost of production, works, services; list and
composition of articles of calculation of manufacturing cost of production (works, services); list and
composition of variable and fixed overhead costs; bases of distribution of production variables and
distributed fixed costs. Different approaches to the choice of the system of calculation of production
cost of production are noted. It is proved that the main factor in the choice of the calculation system is
the industry peculiarities. The expediency of using the process (preliminary) method of calculating
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production costs is confirmed. The algorithm for calculating the cost of balls (hire) has been
determined. The estimation of general expenses in the system of accounts of accounting at the
metallurgical enterprise is estimated. Accounting violations have been established in terms of
generating overhead costs and production costs. Effective methods of improvement behind accounting
of overall costs of the metallurgical enterprise are offered.

To evaluate the current regulatory approaches to the organization of managerial (domestic)
accounting in Ukraine, to present the features of forming accounting information on costs at
metallurgical enterprises, to develop recommendations for improving the methodological aspects of
accounting and distribution of overhead costs of metallurgical enterprises.

The peculiarities of the organization of accounting of expenses including general expenses
and display in the system of accounts and in the registers of accounting are established; analysis of
the current methodology of organization of cost accounting at the metallurgical enterprise; an
algorithm for calculating the cost of rolling a ball is presented; improvement for the organization of
accounting of general expenses for the purpose of adherence to uniform methodological approaches
to keeping accounting expenses is offered.

Keywords: management accounting; costs; cost of rental; manufacturing cost of production;
procedural (preliminary) method; accounting registers.

JEL classification: L41; L49; M41

IMocranoBka mnpooOaemMu. 3axkoH Ykpainu «IIpo Oyxranrepcbkuii 00K Ta (iHAHCOBY
3BITHICTH B YKpalHi» perjiaMeHTye JiepKaBHE PeryloBaHHsS OyXrajaTepchbKoro o0iiky Ta (iHaHCOBOI
3BITHOCTI IIUIAIXOM CTBOPEHHS €IWHUX NPaBUI BEACHHS OyXralTrepchKoro oOJiKy, SKi €
000B’s13k0BUMU TSI BCiX miampueMcts [1]. o mo muTans opraHizamii oONiKy Ha MiANPHEMCTBI, TO
BOHU BIHOCSTHCS 1O KOMIIETEHIII BIaCHWKA Ta mepeadadaroTh MEBHY CAMOCTIHHICTh Y TMHUTAHHSIX
(dhopmyBaHHS 00JIIKOBOI TTOJIITUKH, BHOOPY (opMU OOJIKY SK MEBHOI CHCTEMHU PETICTPiB, BU3HAYCH HS
JOLUTFHOCTI  3aCTOCYBaHHS MDKHAPONHUX CTaHAAPTIB Ta pO3poOKM cHcTeMH 1  (dopmu
BHYTPIIIHBOT OCIIOAAPCHKOTO  (YIPaBIiHCHKOT0) OOMIKY, 3BITHOCTI 1 KOHTPONIIO TOCIOJAPCHKUX
omepartii. OTKe, 3 METOI MPOBAKEHHS TOCHOMAPCHKOI MISITBHOCTI KOXKHE IIIIPHEMCTBO K
CaMOCTIifHMIT Cy0’€KT Mae OJHOYACHO JOTPUMYBATHCh €IUHOI METOJVKH BEICHHA OOIIKY
(pimancoBoro o0miKy) Ta po3poOUTH cHCTeMy BHpPOOHMYOro o0diKy. besymoBHO, BHOIp cmctemu
BHPOOHMYOTO (YIIPaBIiHCHKOT0) OOMIKY, B TEPIIy YepTy JJs IPOMECIOBUX IMiJIPUEMCTB, 3aJICKHUThH
Bim TexHomorii i opraHizamii BupoOHuITBa [6]. Bynpb-fke MmIOPHEMCTBO Ma€ MOXKIHBICTH
BHKOPHCTOBYBAaTH PIi3HI CHCTEMH VIPABIIHCHKOTO OONIKYy Ta BimoOpakyBaTH iX SK eIeMEeHTH
00uikoBOiI moniTuky. Takuid miaxin nepeadadae: BUBUSHHs OpTaHi3aliiHOl CTPYKTYPH HiAMPHEMCTBA;
(hopMyBaHHS JOKYMEHTOIOTOKIB; BHOIp TIEBHOI CHCTEMHU KaJNbKYIIOBAHHS MPOMYKINl, MIXil IO
3araTbHOBUPOOHWYNX BUTPAT Ta BUOIP BiAIOBIHOTO METOY KOHTPOIIO BUTPAT.

KoxHe mianpreMcTBO Ma€ BIACHY OpTraHi3aIliiiHy CTPYKTYpyY, SIKa € BH3HAYAIFHOIO TOYKOIO
U TIOOYZOBU CHUCTEMH YIIPABIIHCHKOTO OOIIKY, aJpke caMe BOHa BCTAHOBIIOE KOHTPOJIbOBAHICTH
BUTpAT Ta TOPSNOK TPYIyBaHHS BHUTpPAT 32 IEHTPAMH BiOIOBIJAIIEHOCTi, IO B TEPCHEKTHBI
BCTaHOBITIOE TOBENiHKY BUTpar [9]. Hactymaum kimodoBuM eranoM (pOpMyBaHHS yNPaBIiHCHKOTO
00Ky € BHOIp CHCTEMH KaJbKyJTIOBaHHS MPOAYKIlii, TOJOBHOK MPOOJIEMOIO SKOi € BiTHECEHHS
HENpsSMUX (3aralbHOBUPOOHWYHMX TIIOCTIHHWX) 1O BigNOBiTHHX 00’ekTiB BUTpaT. OcoOMUBOI
aKTyallbHOCTI ~ HaOyBalOTh NUTAaHHS  BUOOPY CHCTEMH  KaJbKyJTIOBaHHS Ta  PO3IMOILTY
3aralbHOBUPOOHWYMX BUTPAT Uil BEIWKUX TNPOMUCIOBHX  MINNPHEMCTB 3  CKJIATHUMH
TEXHOIIOTTYHIMH TIpOIlecaMi BUPOOHHUIITBA MPOAYKIlii, a caMe MeTaNyprifHuX mignmpueMct. Tomy,
caMe ONTHUMaIbHWI BUOIp CHUCTEMH KalbKYJIIOBAaHHS 1 Mae 3a0e3MeunTH TPOIeC YIPaBIIiHHS
BHTpATaMHU.

besyMoBHO, Barommii BHECOK Yy JOCITIDKEHHS METOIOJOrIYHUX TMiAXOIB oOpraHizarii
YHPaBIiHCHKOro 00Ky 31ilicHUIN BiTun3HsHi BueHi: Atamac LI, Byruneus ®.®., epacum I1.M.,
I'munuupka JI.B., T'ono C.®., JlaBumoruu I.€., Ipantora I1.B., Jlenr B.C., JIummunenko O.B.,
Maumora H.M., Oriituyk M.®., [Tymkap M.C., Han-Lanko FO.C. Ta iHmi. Ane nutaHHsa opraHizamii
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00JTiKy Ta pO3MOniTy 3arajJbHOBUPOOHHYNX BUTPAT HA METATYPTiHHUX MiANPHUEMCTBAX AOCTIIKEHI HE
JOCTaTHRO Ta TOTPeOyIOTh OUIBII JIETaJbHOrO BHUBYECHHS, OCOONMBO B YacTHHI (HOpMyBaHHS
BUPOOHWYOI CO0IBapTOCTI METaNyprifHOT NPOAYKWii Ta BIAMOBIIHO pO3MOAUTY HEMPSIMUX
(3aranbHOBUPOOHWYHX MOCTIHHUX BUTPAT).

@opMyaOBaHHA IijIeld crarTi. MeETolo CTaTTi € MJOCHIPDKEHHS JIF0YUX HOPMATHUBHO-
3aKOHO/IABYMX MIIXO/iB OpraHizalii ynpaBiIiHChKOro (BHYTPIIIHEOT'OCIIOAAPCHKOT0) 00Ky B YKpaiHi
Ta pPo3poOKa pEKOMEHJAIil 3 YHAOCKOHAJICHHS METOAWYHHUX acHeKTiB OONIKy Ta pO3MoAiny
3aralbHOBUPOOHMYMX BUTPAT METATYPTriHHUX HiIPUEMCTB.

Bukiax  ocHoBHOro  Marepiany  mocaimkenHs.  Opraizaiico  yHpaBJIiHCBKOT'O
(BHYTPIITHBOTOCTIOAAPCHKOr0) O0JIIKY peryiaMeHTyioTh: 3akoH Ykpainu «IIpo Oyxrantepcbkuii 00K
Ta (iHaHCOBY 3BiTHICTH B Ykpaini» Ne996 [1]; IlomatkoBuit komekc Yxkpaiuum; II(C)BO 16
«Butpatu» [2]; Meromuuni pekomeHaallii 3 GopMyBaHHs co0iBapTOCTI MPOAYKILii (pOoOiT, MOCIYr) Yy
npomucioBocti Ne373  [3]. Koxne mignpuemctBo Oyaye cucTeMy OOJIKY BHUTpaAT MUIIXOM
(hopMyBaHHsI BJIaCHOI 00JIIKOBOI MOMITUKH, OCHOBHHMHM €JIEMEHTAaMH, SIKOI € CKJIaJI0Bl O0JIiKYy BHTpaT,
a MOJIMBICTH BHOOpPY IXHIX BapiaHTIB 3aJeXKHUTh BiJ ramxy3eBUx ocoOmuBocTeit. JlocaimKeHHs
croco0iB opMyBaHHsI OOJIKOBOI IONITUKA B YacTWHI OOJNIKY Ta PO3MOALTY 3araibHOBUPOOHUYMX
BUTpAT 3IIMCHEHO 3a JaHuMH Oyxrantepchbkoi (perictpiB o0Iiky), (iHaHCOBOi 3BITHOCTI Ta
BHYTPINIHIX pO3MOPsKEHb MeTanypriiHoro mianpueMctsa [TAT «/{HINpoBcbKUI MeTKOMOIHATY.

AT «/IHinpoBCchKHI METKOMOIHAT» — ITIPUEMCTBO 3 TIOBHUM METATYPridHUM IHKIIOM.
BupoOHu4i TOTY)XHOCTI KOMOIHATy 3a yMOBH CTaOUILHOTO EHEPreTHYHOr0 1 MarepialbHOro
3a0e3rmeueH s PU3HAYEH] ISl MOPIYHOTO BUITYCKY 3,9 MIIH. T. arjioMepary; 3,5 MJIH. T. 9aByHY; 2,8
MJIH. T. CTajll 3 PO3aUBaHHAM 1,4 MJIH. T. Ha MalllMHAX O€3YIMMHHOIO JUTTS 3aroTiBeib 1 1,4 MIIH. T. 3
pO3IMBAHHAM Yy 3IMTKM; 3,8 MIH. T. TOBAapHOIO IIPOKATy 3a YMOBH 3aBAHTaKEHHS CTaHIB
3aMOBJICHHSIMH Y BUITYCKY COPTOBOI ITPOAYKITii BIIITOBITHO IO 3aTBEPIKEHOT crieriamizarii [5].

ITAT «/lHimpoBChKHM METKOMOIHAT» € €TUHUM B YKpaiHi BUPOOHWKOM IMITYHTOBHX INajlh
Tuny JlapceH, KOHTaKTHUX peHOK Il METPOIOJITEHY, CTAJleBUX KAaTaHUX KyJb BHUCOKOI TBEPIOCTI,
pobuts moHax 80% TpyOHOI 3aroTiBili BENMKUX JdiaMeTpiB JUIS BHITYCKY TpyO HadTOrazoBoro i
Ka3aHOBOTO cOpTamMeHTy[5].

Opranizartist 06miky Ha minnpueMcTBi [TAT «/{HIMTpOBChKHUNT METKOMOIHAT» 3MIHCHIOETHCS 3a
TPhOMa OCHOBHHMH AaCIIEKTaMH, IO CIPHUSIIOTh €(PEKTHBHOMY YIPABIIHHIO OOJIIKOM SIK CHCTEMOIO:
opraHizamist podoTr 00JIIKOBOrO amapaTy; NMPUHIIUITKA OpTraHi3allii Ta MeTou OOJiKy Ha ITiJIpPHUEMCTBI;
JMOKYMEHTYBaHHs oreparlii, popma obmiky. Ha mociimkyBaHOMY MiIIPHEMCTBI MIOPIYHO BHIAETHCS
Hakas npo o6mikoBy momiTuky i oprasizaiii OyXrairepchKoro o0miKy, y SIKOMY BiIaHi BKa3iBKH PO
BeZleHHA OOIIKOBOI TONITHKM Ha WiANpHEMCTBL. Hacamrepen BOHH CTOCYIOTBCS 3aCTOCYBaHHS
pobodoro mmaHy paxyHkiB. Haka3om BW3HA4eHO 3acCTOCYBaHHS pOOOYOro IIaHY pPaxyHKIB Yy
BiJIMOBITHOCTI 3 MISUTBHICTIO MIATIPUEMCTBA, po3po0iieHnid Ha ocHOBI [many paxyHKiB, 3aTBepKEHOTO
MinicrepctBoMm (inanciB Ykpaiau Big 30.11.99p Ne 291. [lonmoxxennst mpo oOmikoBy momituky [1IAT
«/laimpoBchkuit MeTkoMOiHaT» 3aTBepmkeHo y BimmoBimHocti o II(C)BO Ta 3 ypaxyBaHHSM
TIOJIOYKEHb MIKHAPOAHUX CTaHIApTIB (iHaHCOBOI 3BiTHOCTI MCD3.

Oco0MMBOCTI  TEXHONOTIYHUX TMPOIECIB METANypriiHOro BHUPOOHUIITBA Tepen0avyaroTh
3aCTOCYBaHHS TIOMEPEAITHHOTO METOy KallbKYIIOBaHHS coOiBapTocTi mpomykiii. ['oroBwii BHpIO,
SIKUH BKITIOYA€ B cebe pe3yNbTaTH MOMNepeIHiX NepeaiiB (BKItoYatoun codiBapTicTh HamiBpaOpHuKaTis
BUTOTOBJIGHUX Y IIONEPEIHbOMY LIE€XY), OTPUMYIOTh HAIIPUKIHII OCTaHHBOro Iepeniny. ToOro,
coOiBapTiCTh TPOMYKIi CKITANAEThCS 3 IOHECEHWX BHTpAT 1 cobiBapTocTi HamiB()aOpUKaTiB,
BHUTOTOBJICHHX HA MONEPEIHbOMY eTarli (repeini) Bupoouuiraa [9].

VY 3aranpHOMY BUIVIAAI CTaHJAPTHUH MpOLlEC BHUPOOHUITBA HA MIANPHUEMCTBAX YOPHOI
MeTayprii CKIIaAaeThCcsa 3 TPHOX OCHOBHHUX TEXHOJIOTYHUX MEPEALTiB, B pe3yabTaTi HPOBEICHHS SKUX
CHpOBHHA IEPETBOPIOETHCSI HAa TOTOBY Hpoaykio. [IpomikHa mpomykiis, Taka SK 4aByH 1 CTajb,
TAKOK MOXKE peasli3oBYBAaTHCh Ha PHHKAaX METANypriHOI Mmpoaykuii, ajne HalOinpmmii nmpuOyTok
MiAPUEMCTBO OTPUMYE Bijl TOTOBOTO MPOKATY, TOMY HOro BUpOOHHUILITBO € HAWOUIBII MEPCIIEKTUBHUM
JUTS TAnpuemMcTsa [S].

[Ipu posnozgineHHi BUPOOHUYMX BUTPAT 3aCTOCOBYIOTHCS MOKA3HUKH HOPMaJIbHOI MOTYKHOCTI
(3amaHMii BHITYCK MPOAYKILii), po3poONeHHI IJIAHOBUM BiAJIIOM MiANPHEMCTBA 33 HAMPIMOM
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OCHOBHOT'O BUPOOHHMITBA. BeTaHOBIIEHO, 110 3arainbHe BUPOOHUIITBO TOBAPHOI MPOAYKILii HE TOBUHHO
Ooytu menmre 310,0 Tic. ToH Metanonponykmii. ToMy 3araJbHOBHPOOHHYI BUTPATH PO3NOAUISIOTHCS
TIIBKH Ha COOIBapTICTh TOBapHOI METAJONMPOAYKIil MPOMOpLiiiHOI0 A0 00csriB ii BUPOOHUITBA 3
ypaxyBaHHSIM BUKOHaHHS HOPMaJIbHOI TIOTYKHOCTI.

['pynyBaHHSsI BUTpAT ollepaliifHol AisUIBHOCTI HA METKOMOIHATI 3/IIICHIOETHCS 32 €IeMEHTaMH
3 BHKOPUCTAHHSIM paxyHKIB kiacy 8 «BurTpatu 3a eneMeHTaMu» Ha paxyHKax kiacy 9 «Burparn
TISTTBHOCTI» 3 PO3MOALIOM BUTpAT 3a €IeMEHTaMH 1 CTaTTSMH BUTpPAT Ha MOCTilHI Ta 3MiHHI. OTXe,
cobiBapricth 1 T mpokaty ckiagae 6207,41 rpH., B Tomy umciai 4350,08 rpH. ckiagaroTh 3MiHHI
Butpatu 1 1857,33 rpH. — NOCTIiHI 3arajJbHOBUPOOHMYI BUTPATH. 3ayBaXXMMO, 110 3rigHo 10 Haka3y
npo OONIKOBY TONITHKY METKOMOIHATy IpH pPiBHI HOPMAalbHOI TMOTY)KHOCTI PO3MOAIN MOCTIHHUX
3aralbHOBUPOOHMYMX BHUTpAaT Mae ckiafgatd He Oumpme 1500 rpH. Ha 1 T. Tomy B mopaibmomy
JOCITI/DKEHHI PO3TIITHEMO METOJUKY OONIKY BiJoOpa)XeHHS Ta PO3IMOJily 3arajibHOBHPOOHUYHX
BUTpAT.

Cri 3ayBayKUTH, 110 Ha JOCIIPKYBAHOMY MIIMPUEMCTBI Ui BiIOOPaKEHHS TOCIOAAPChKUX
oreparliii 3aCTOCOBYIOTh KYPHaJIbHO-OpZACpHY (Gopmy 00jiky. JKypHanbHo-opepHa (opMa OOMIKY
IPYHTYETbCS Ha TpuHIMII HakomudeHHs [4]. Teopermuno nana ¢opma o0miKy mependayae
BUKOPUCTAHHS TUTbKH JKYpHAIIB-OpJEpiB, TOOTO PETIiCTPIB CHCTEMATHYHOTO 3aIlUCy, NMPU3HAYCHHX
JUIsl BiTOOpaskeHHS KPEMUTOBUX 000pOTIiB. Alle B IPaKTHUIll METaypriiHOro KoMOiHATy B KypHajlax —
opaepax BimoOpakyrOTh 1 aHaIITHYHME 0O0JiK. Byxraarepcbkuil OOJIIK BHUTpPAT Ha BHTOTOBJICHHS
MeTanypriiiHoi mpoaykimii BigoOpaxkaroTh B kypHari-opaepi Nel(O. 3a ganumu perictpy Oyio
c(hOpMOBaHO KypHaJ FOCIIOAAPCHKIX OMEPAIliid 3 00Ky 3araJIbHOBUPOOHUINX BUTpAT (Tadm. 1).

TakuMm 9MHOM, B PE3YNbTATi 3MIHCHEHUX OYXTalTEepChKUX 3aIMCIB BCTAHOBICHO AJTOPHUTM
(dhopMyBaHHS Ta pPO3MOALTY 3aradbHOBHpPOOHWYMX BuTpar Ha [IAT «/[HIMpOBCHKMIT METKOMOIHATY

(puc.1).

Tabnuys 1. O6nik BimoOpaxkenHs Ta posnoainy 3BB ITAT «/IHinmpoBChKHE METKOMOIHATY

Byxranrepchkuii 3anuc
3MiCT roCoapChKUX Omeparii Jleber Kpeaut CymMma, rpH.

1. BigHeceHO BUTpATH JOMOMI>KHOTO BUPOOHHIITBA PEMOHTHO-
CepBICHOrO LIEHTPY 0 CKIALY 3aralbHOBUPOOHHYNX BUTPAT:

- OXOpOHa TIpaltli 91030 23201 357541,38
- TPAaHCIIOPTHI BUTPATH 91040 23201 1324062,00
- 00CITyrOByBaHHSI OCHOBHOT'O BUPOOHHMIITBA 91050 23201 260381,00
- TeXHIYHE 00CITyrOBYBaHHSI HEOOOPOTHUX aKTHBIB 91070 23201 1762217,00

2. BigneceHo BUTpaTH 3 HaJaHHA POOIT Ta MOCIYT MiX HEXaMu
70 CKJIa/ly 3araJlbHOBUPOOHUYHX BUTPAT:

- IOTOYHUI PEMOHT 91110 23501 1272694,00
- KaIliTaJbHUIH PEMOHT 91120 23501 74660,00
- OXOPOHY Mparii 91130 23501 3628521,29
- TPAHCIIOPTHI BUTPATH 91140 23501 15766140,0
- TeXHIYHe 00CITyrOBYBaHHSI HEOOOPOTHUX aKTHBIB 91170 23501 26457547,0
3. BigHeceHO BUTpaTH Ha IIOTOYHUN PEMOHT

3arajgbHOBUPOOHHYOrO MPU3HAYEHHS JI0 CKJIAAy BUTPAT 23101 91010 23457,52

OCHOBHOT'O BUPOOHHIITBA

4. BimHeceHO BUTpATH 3 OXOPOHU TIpAalli 3aTaTbHOBHPOOHUYIOTO

MPU3HAYEHHS JI0 CKJIA/y BUTPAT OCHOBHOTO BUPOOHHIITBA 23101 91030 1847609,11
5. BimoOpakeHo 3araTbHOBUPOOHWI BUTPATH 3

TPAHCIIOPTYBAHHS Y CKJIa/{i BUTPAT BUPOOHHIITBA 23101 91040 12097882,1
6. BimHeceHo BUTpaTH 3 0OCIYrOBYBaHHS MPOIECY

BHPOOHUIITBA 3aTraTbHOBHPOOHIIOTO TIPU3HAYCHHS IO CKIay 23101 91050 3491774,38

BUTPAT OCHOBHOI'O BI/IpO6HI/IIITBa

7. BigHeceHO 3aralbHOBUPOOHUY1 BUTPATH 3 CTPAaXyBaHHS
TPOMa/ITHCHKOI BiJIOBIANBHOCTI /10 CKJIy BUTpAT 23101 91060 10656,43
BHPOOHMIITBA
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IIpooosoicenns mabn. 1

1 2 3 4

8. BinmHeceHO BUTpATH 3 TEXHIYHOTO OOCITyTrOBYBaHHS
HEOOOpPOTHHX aKTHBIB 3arajJbHOBUPOOHHYOrO MIPU3HAUCHHS JI0

CKJIaJy BUTPAT OCHOBHOTO BUPOOHHUIITBA 23101 91070 2598692,57
9. BigHeceHO BUTpaTH NOTOYHOT'O PEMOHTY
3araJbHOBUPOOHHYOr0 MMPU3HAYEHHS /IO CKJIQy BUTpAT 23101 91110 6479326,26

OCHOBHOI'O BI/IpO6HI/ILITBa

10. BigHeceHo BUTpATH KamiTalIbHOTO PEMOHTY
3araJbHOBUPOOHMYOr0 MMPU3HAYEHHS JI0 CKJIAAy BUTPAT 23101 91120 2067706,98
OCHOBHOT'O BUPOOHHIITBA

11. BigHeceHo BUTpATH IIOTOYHOTO PEMOHTY
3araJbHOBUPOOHMYOr0 MPU3HAYEHHS JIO CKJIQJy BUTpAT 23201 91110 1387220,34
JIOIIOM1>)KHOTO BUPOOHHMIITBA

12. BigHeceHOo BUTpATH KaliTaIbHOTO PEMOHTY
3araJbHOBUPOOHHYOrO MMPU3HAYEHHS JIO CKIIaJy BUTPAT 23202 91120 2498553,10
JIOIIOM1>)KHOT'O BUPOOHHMIITBA

13. BigHeceHo Ha co0iBapTiCTh peati3oBaHOl MPOIYKIIT
Hepo3moiieHi moctitini 3BB:

- IOTOYHUIN PEMOHT 90601 91010 2366,00
- OXOpOHY Mparri 90601 91030 186307,00
- TPAHCIIOPTHI BUTPATH 90601 91040 1219910,00
- 00CITyroBYBaHHs IIPOIECY BUPOOHHIITBA 90601 91050 352098,00
- 31 cTpaxyBaHHs IPOMaJISIHCHKOI BiMOBIIaIbHOCTI 90601 91060 1074,00
- OCHOBHOI JisJIBHOCTI ITiIPO3ALIIB 90150 91050 457980,00
- 31 cTpaxyBaHHs IPOMaJISIHCHKOI BiAMOBIIAIbHOCTI 90150 91060 1361,00
- 3 TEXHIYHOr0 00CJIYrOBYBaHHSI HEOOOPOTHUX aKTHBIB 90150 91070 262044,00
- KaIliTaJJbHOT'O PEMOHTY 90150 91120 631134,00

Hocepeno: pospobka asmopa

Butpartn qomomMi>kHOT0 BUPOOHHIITBA 3araibHOBHPOGHIYI BUTPATH
PEMOHTHO-CEPBICHOTO IIEHTPY (paxyrku 91010, 91020, 91030,
3araJbHOBUPOOHHYOrO IIPU3HAYCHHS 91040, 91050, 91060, 91110, 91120)

(pax.23202)
3MiHHI Ta MOCTiiHI IocriitHi HEpo3moOiTEeH]
PO3TIOAINIEH] BUTPATH BHUTpATH
v
Burtparu Ha BHPOOHHITBO CobiBapTicTh peajizoBaHoi mpoayKuii
MeTaypriinoi npoaykmii (pax.23101) (pax.90150, 90601)

Puc.l ®opmyBanHs Ta posmoain 3aranbHoBUpoOHWUWX BuTpar I[IAT «JlHIMpOBCHKUI
METKOMOiHAT»
Lborcepeno: pospobra aemopa

BucHoBku. YNpaBmiHCHKHH (BHYTPILIHBOTOCIIONAPCHKUI) OONIK He mependadae JeprkaBHE
peryiaMeHTyBaHHS Ta peryiroBaHHs. BracHuky (KepiBHUKH) HiINPUEMCTB IPUHMAIOThH PIiLIEHHS 1010
Horo opranizaumii oOJiKy Ha OCHOBI 3arajbHMX NPUHIMIIB, BUXOASYM 3 BHYTPIMHIX mOTped
KepiBHULTBa. [lpyHIMIM 1 MeTOAM BHYTPILIHBOIOCIIOAAPCHKOTO  OONIKY  pO3pOOJISIOTHCS
MDKHapOJAHMMHM Ta HaliOHaJbHUMH MNpodeciiHUMH oOpraHizalisMu OyxranrepiB. YmpaBiiHCbKa
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iHpopMamis He migmsArae MyONiYHOCTI Ta PO3TOJOLICHHIO, SK MPAaBHIO CKIaJae KOMEpUilHY
TAEMHUIIIO, a 11 KOPUCTYBauaMH € YIPaBITiHCHKUH MTepPCOHA.

AnpiopHuii aHami3 BimoOpa)keHHS BUTpPAT B OOJIKY JOcHimKyBaHoro mimnpuemctBa [TAT
«/IHIMTPOBCHKUI METKOMOIHATY» J03BOJIMB BUSIBUTU iXHI OCOOJNMBOCTI, SIKi TOB’S3aHi 3 YTBOPEHHSM
o0nikoBo-aHamiTHYHOI iH(opMalii Ta i HOPMATUBHO-IPABOBUM DETYNIOBaHHSM. BcTraHOBiEHO, 110
OCHOBHUM HOPMAaTHBHO-TIPAaBOBUM JOKYMEHTOM, SKHAN periaMenTye BE/ICHHS
BHYTPIIIHBOT OCIIO/IAPCHKOro 00Ky € Hakas mpo o6mikoBy momiTHKy mignpueMcTBa. [linTBepmkeHo,
[0 BUKOPUCTAHHS PI3HUX METOJOJOTIYHHUX MIAXOIIB II0A0 KaJIbKYyJIIOBaHHS COOIBApPTOCTI MPOIYKIT
BIUIMBAE Ha 00 €KTHBHE BIJIOOpaKeHHs BUTpAT. Y pe3yibTaTi JOBEICHO, L0 JUIsl BUPOOHHIITBA
METayprifHOT MPOAYKIIT HAWOLIBII JOIIIBHUM € 3aCTOCYBAaHHS IMOMPOLIECHOrO (IIOMEePEeaiIbHOIO)
METO/y KallbKYJIFOBaHHs COOIBApPTOCTI MPOAYKIii, SKAW Iependadac po3paxyHOK BUPOOHHYOT
co0iBapTOCTi 32 KOKHUM TepeiioM. BupoOHnva cobiBapTicTh Npoaykilii GopmMyeTbcss Ha OCHOBI
CHCTEMH KaJNbKYNIOBaHHS TOBHHUX BHUTpAaT Ta IMepeadadae BKIIOYEHHS A0 CKIagy BUPOOHHYOI
cobiBapTocTi Bcix BUpoOHMuYuX BuTpar. Ha IIAT «JIHINpoBCbKHMI METKOMOIHAT» JO CKIany
BUPOOHWYOT cO0IBapTOCTI MPOAYKIIT BKIIOYAIOTH MPSIMi BUTPATH Ha CUPOBHHY 1 Marepiaid, oriary
mpaii, BipaxyBaHHS Ta IHIN TpsIMi BUTpPaTH, SKI 0€3MOCEPEHbO IOB’SA3aHI 3 BUPOOHUIITBOM
MeTaJypriifHol MpOAYKINl, Ta 3MiHHI 3araJlbHOBUPOOHWYI BHUTpPATH 1 IOCTilHI, pPO3MOAUIEH] Y
BIJIIIOBITHOCTI JI0 HOPMaJbHOI TIOTYKHOCTI BHpoOHUITBA. Takuii miaxia 10 ¢opmyBanHs iH(opmartii
PO BUTPATH € TPAJAUIIHAM JUIsl BITIM3HSHUX TIIIPUEMCTB, BiH HE CYNEPEUUTh JIF0YNM TPHHIIATIAM
oprasi3zariii Ta BeJIeHHs YIIPaBIIHCEKOr0 O0IIKY.

IIpore, BUBUCHHS METOMOJIOTIYHHMX IIiAXOIB BiZOOpa)KeHHsI 3araJIbHOBHPOOHHYNX BUTPAT
METaIyprifHOr0 KOMOIHATY B CHCTEMI PaxXyHKIB OyXTalTepchKOro 00JiKy JO3BOJIMIIO BCTAHOBHUTH, IO
BOHA CYIIEPEUUTh ICHYIOUMM BITYM3HSHUM Ta MDKHAPOIHHUM ITiXOAAaM BEICHHS YIIPaBIiHCHKOTO
(BHYTpIMHBOTOCTIONAPCHKOT0) 00MiKy. Tak, merampHHWi aHami3 xypHairy-opaepy NelO B gacTuHi
00Ky 3araJIbHOBUPOOHWYUX BUTPAT CBIMUUTH, MO (HOPMYBAHHS BHTpAT 3MIHCHIOETHCS 3a edeToM
paxyHka 23202 Ta CHOUCYeETbCS JO 3araJlbHOBHpPOOHWYHMX BUTpar. lloTiMm 31 ckiamy
3araJJbHOBUPOOHUYHMX BUTPAT 3MiHHI BUTPATH B TOBHOMY OOCS31 BINHOCATHCS Ha BHPOOHUIITBO
mpoaykmii 23101 3 momaBaHHSM TOCTIHHWUX PO3MOIUIEHWX, a HEPO3MOAUIEHI TEepeHOCAThCA Ha
co0iBapTiCTh peani3oBaHOl MPOAYKIii, TOOTO KOXHA TPUBHSA 3aralHOBUPOOHWYMX BHTpPAT
OOMKOBYEThCS  TONBIHHO. OKpemMe BeIeHHS «pEeryiroldoro» paxyky 23202 mopymrye
3arabHONPUAHATI €WHI TpaBHia BEACHHA OONIKy. 3 METOI YAOCKOHAJEHHS OpraHizamii oOmiKy
3aralbHOBUPOOHWYMX BHUTPAT NPOIMOHYEMO KEPIBHHUIITBY IMIAMPUEMCTBA TEPETIISIHYTH 09y
METOINKY OOJIKYy 3araJbHOBUPOOHMYMX BUTpPAT HA METANyprifHOMY MIAMPUEMCTBI, OOJIK
3arajJlbHOBUPOOHMYMX BHUTPAT 3[IMCHIOBAaTH HAa OKPEMHX AaHAJIITUYHUX PpaxyHKaxX CHHTETUYHOIO
paxyHky 91 «3aransHOBHPOOHUYI BUTPATHY» Ta TIEPEPO3MOAUIATH iX Ha paXyHOK 23 «BupoOHULITBO» Y
BignoBimHocti g0 II(C)BO 16 «Butpatm». Takwmii minxim 3a0e3meduTh 3aCTOCYBaHHS €IHHUX
METOJONIOTIYHAX TMIAXOAIB JO BEAEHHS OONIKYy BHTpAaT Ta HaJaHHS 00 €KTWBHOI iH(opmarmii mpo
BUTPATH ISl IPUHHATTS YIPaBIiHCHKHUX PillICHb.
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