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MOJEJII ONIHIOBAHHSI KOHKYPEHTOCIHIPOMOJKHOCTI
TYPUCTUYHOI IECTUHALII TA ®PAKTOPHU BIIJIUBY

Yepuera O.M. Mojesii OuiHIOBAHHSA KOHKYPEHTOCHPOMOKHOCTI TYPHMCTHYHOI J€CTH-
Hauil Ta ¢akropu BmimMBY. TyprucTUyHA ragy3b aKTUBHO PO3BUBAETHCSA Ta JEMOHCTPYE HaJl-
3BUYAHO BUCOKI TTOKa3HUKH 3pOCTaHHS B OCTaHHI JICCATUIITTS y CBITOBOMY TOCIIOJIAPCTBI, J1a€
3MOTY TYPHCTHYHUM JIECTUHAILISM, 110 3a3BHYail MalOTh OOMEXEHI pecypen 3alis pO3BHTKY
IPOMHCIIOBOCTI, TOCSTTH PIBHS JOXO/IB Ta HAJAIITYBAaTH IHBECTULIIHHI MOTOKH 10 TIPOMUCIOBO
PO3BUHYTHX JECTHHAIIH, a 3a cTpaTeriyHoi Ta eEeKTUBHOI Jep>KaBHOI MOJITULI LIOAO0 MPOCY-
BaHHS JICCTHHAIII1 HaBITh MOOJATH HACHIIKH COI[IaIbHO-€KOHOMIYHUX KPH3 B OKPEMHX KpaiHax.
Onniero 3 YMOB YCHINIHOTO ICHYBaHHS TYPUCTHYHOI JECTUHAIIT € HEOOX1IHICTh MOCTIMHOTO MO-
HITOPUHTY PiBHA 11 KOHKypeHTOCHpOMO)KHOCTl 3a pi3HOMaHITHUMH KpI/ITeplﬂMI/I 3a]171s1 BUSIBJICH-
HSI CWJIBHUX Ta CJIA0KUX CTOPIH 1, BIIMOBIHO, BUPOOJIEHHS TAKTUKH Ta CTPATErii pO3BUTKY rajry3i
Ha PI3HUX PIBHAX YIPaBIIHHS HEIO Ta (OpMyBaHHS pemyTallii TYpUCTUYHOI JECTHHAIII].

KurouoBi ciioBa: penyramniiftHuii MEHEDKMEHT TYPUCTUYIHOI AECTHHAIII1, KOHKYPEHTHA TypHC-
TUYHA JIeCTUHAIIIS], TYPUCTUYHA JECTHHALIS, pEIyTallisl TYPUCTUYHOI 1€ CTHHALII.

Yepuera E.M. Mogean oneHNBaHHUSI KOHKYPEHTOCHOCOOHOCTH TYPHCTHYECKOM aecTH-
HaUMHU U paKTopsl BausgHuA. TyprucTudeckas oTpacib aKTUBHO Pa3BUBACTCA U IEMOHCTPUPY-
€T Ype3BbIYaliHO BBICOKHE IT0KA3aTEH POCTA B IIOCIEIHUE IECATUICTHS B MUPOBOM XO3SMCTBE,
MO3BOJISIET TYPUCTUYECKUM JIECTHHALUSAM, KOTOpPbIe OOBIYHO UMEIOT OIpaHHMYEHHbIE PECYPCHI B
LEJAX PA3BUTHS MPOMBIIIIEHHOCTH, JOCTUYb YPOBHS JTOXOJOB U HACTPOUTH MHBECTULIMOHHBIE
HOTOKH JI0 IPOMBIIVIEHHO Pa3BUTBIX JECTHHAIMM, a IpU cTpaTernyeckoit u 3¢pdexTuBHOil ro-
CYapCTBEHHO! MOJIUTHUKE 110 IPOABUKEHUIO JECTUHALIMY JaXe IIPEOA0JIETh MTOCIECACTBUS COLIU-
aJIbHO-D)KOHOMHMUYECKHUX KPU3HCOB B OTACIBHBIX cTpaHax. OQHUM U3 yCIOBUH YCIIEITHOIO CyIlle-
CTBOBaHUS TYPUCTHUECKOW JAECTUHAILMH SBISETCS HEOOXOAMMOCTh MOCTOSHHOTO MOHUTOPHUHIA
YPOBHS €€ KOHKYPEHTOCIIOCOOHOCTH IO Pa3JIMYHBIM KPUTEPHUSM B IIEJISX BBISBICHUS CHIIBHBIX
U CJIa0bIX CTOPOH M, COOTBETCTBEHHO, BHIPAOOTKM TAKTHUKU M CTPATETMU Pa3BUTHUS OTPACIM Ha
pa3HbIX YPOBHSX YIPABICHUS €10 U (POPMUPOBAHUS pEyTal[MM TYPUCTUYECKOM I€CTUHALIUH.

KuroueBrble cj10Ba: penyTallMOHHBIA MEHEPKMEHT TypPUCTUYECKON J€CTUHALIMY, KOHKYPEHT-
Has TYpUCTHYECKas NCCTHHALMA, TyPUCTUYECKasA NCCTUHALMA, PEIlyTalus TYPUCTUYECKOMN ne-
CTUHALIUH.

Chernega Olena. Models for evaluation of tourist destination competitiveness and
influence factors. The tourism industry is actively developing and showing extremely high
growth rates in recent decades in the world economy, allows tourist destinations, which usually
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have limited resources for industrial development, to achieve income levels and adjust invest-
ment flows to industrialized destinations, and strategic and effective government policies to pro-
mote destinations even overcome the effects of socio-economic crises in individual countries.
One of the conditions for the successful existence of a tourist destination is the need to constantly
monitor the level of its competitiveness according to various criteria to identify strengths and
weaknesses and, accordingly, to develop tactics and strategies for the development of the industry
at different levels of management. Competitive can be considered a tourist destination that is able
to produce tourist products that are in demand in domestic and foreign markets, and on this basis
to ensure economic growth and improve the welfare of the local population. Competitiveness of a
tourist product is the main condition that distinguishes the concept of “tourist region” and “tourist
destination”. Consideration of the competitiveness of a tourist destination is of interest to differ-
ent categories of users of this information. For public tourism authorities at the national level,
the assessment of the competitiveness of a tourist destination is important in terms of prospects
for the development of this destination, the comparative characteristics of the competitiveness of
destinations. Regional tourism authorities, having received an assessment of the competitiveness
of a tourist destination, can use it in developing a strategy for destination development, identify-
ing weaknesses for tourism development. Potential investors, who consider tourism as one of the
possible areas of capital investment, can use the assessment of the competitiveness of the tourist
destination in making investment decisions, and so on. Constant analysis of the tourist destina-
tion allows ensuring the stable development of the economy, the arrival of tourists, income and
importance on the tourist map of the world.

Key words: reputational management of a tourist destination, competitive tourist destination,

tourist destination, reputation of a tourist destination.

ITocranoBka mnpodaemMu. Po3misin KOHKY-
PEHTOCIIPOMOXKHOCTI TYPUCTHYHOI J€CTHHALIT
€ BOXJIUBUM IPOLECOM Ul PI3HUX KaTeropii
KOpHUCTyBadiB wi€i iHpopmarii. J{ns nepxaBHUX
OpraHiB yHpaBJliHHA TYpHU3MOM Ha HalliOHAJb-
HOMY piBHI 1e MiHICTepcTBO iH(paACTPyKTypH
Vkpaiam, y ckimamai sxoro € Jlep)kaBHe areHT-
CTBO DPO3BUTKY TypusMy. OIiHIOBaHHS KOHKY-
PEHTOCIIPOMOXKHOCTI TYPUCTHYHOI J€CTHHAL]
BAOXJIUBE 3 TOYKU 30pY MEPCIHEKTUB PO3BUTKY
i€l JeCTUHAIll, TOPIBHSAIBHOI XapaKTePUCTUKH
KOHKYPEHTOCIIPOMOXKHOCTI ~ ecThHain  [15].
PerioHanbHi oOpraHu ymopaBliHHS TYypHU3MOM,
OTPUMABLIM OLIHKY KOHKYPEHTOCIIPOMOXKHOCTI
TYPUCTUYHOI IeCTUHALlIT, MOXKYTb BUKOPHUCTOBY-
BaTH ii I yac po3poOsIeHHsI cTpaTerii pO3BUTKY
JECTUHAII1, BUSBICHHS «BY3bKHX» MICIb IS
PO3BHUTKY TypU3MYy, CTBOPEHHSI MPOEKTIB PO3-
BUTKY Typu3My B Wil aectunauii. [loTenHmiiini
IHBECTOPH, SIKI pO3NIAJAIOTh TYpPHU3M SK OIUH
13 MOXJIMBUX HaIpsMiB BKIIAJCHHS KariTaly,
MOXYTh BUKOPHCTOBYBATH OIIIHKY KOHKYpPEHTO-
CIPOMOYKHOCTI TYPUCTUYHOI ASCTUHAIIIT i yac
TMPUAHATTS IHBECTUIIIHHUX PIlICHb.

AHaJi3 oCTaHHIX 10CTizKeHb i myOJiKairiid.
Omsag oKepent M0/10 OLIHIOBaHHS KOHKYPEHTO-
CIIPOMOYKHOCTI IPYHTYETbCS Ha Mpalsix 0ararbox
HAyKOBIIIB, SIK BITYM3HSHUX, TaK 1 1HO3EMHHX.

3okpema, y p060Tax I1.B. Fyzlzs[ [.B. Bepexno,
L.YO. lIBenp Ta iXHIX HACTIAYBa4iB pO3pOOIECHO
KOHILIETITyalbHl MPUHIUIHN, MOJENi, METOIUKH
CTBOPEHHS Ta PO3BUTKY TypPUCTUYHO-PEKpeaIiii-
HUX KiactepiB B Ykpaini; . Kpaydem ta Jlx. Piui
JIOCHIIKEHO TEOPETUIHE OOTIPYHTYBaHHS PUHKO-
BOT'O PO3BUTKY TYpPU3MY Ta po3pO0JIE€HO MOJIETb,
mo 0a3yeThCcsl HAa KOHIICMINT piBHS 3a0e3rnede-
HOCTI TypucTHuHOi nectuHanii; M. Iloprepom
JOCITIIKEHO MIXKHAPOJHY KOHKYPEHTOCITPOMOXK-
HICTh, KJIACTEPHY KOHIICTIIIF0 KOHKYPEHTOCIIPO-
MOXXHOCTI TEPHUTOPIi.

Penyranis TypucTH4HOi JectuHamii ¢op-
MYE€ThCs miJ BIUIMBOM 0araThOX UYMHHHUKIB Ta
Ja€ LLUTICHE PO3YMIHHA BlByaJ‘IBHOFO CIIpHii-
HATTA TYPUCTHYHOT nectuHanii i1 i KOHKypeH-
TOCIIPOMOXKHOCTI Ha CBITOBOMY pHHKY. Bin-
MOBIHO /IO I[OTO, BiTOYyBA€THCS CTAOUTHHHMA
OPUPICT TYPUCTUYHUX TOTOKIB. 3a CBIJYEH-
Hamu ekcreptiB BTO, 1o cBiTOBOI TypHCTHY-
HOT TMay3H, BUKJIMKaHOI maHaemiero, 3a 2018 p.
3arajlbHUNA MIOPIYHUN MPUPICT TYPUCTUIHUX
NOTOKIB mepeOyBaB Ha piBHI 7%, a Hajaxo-
JKEHHSI B1Jl HUX CKJIalid Onu3bko 1,6 TpiaH. A07.
Jns HaioHanbHOTO TYypH3MY SIK J€CTUHALIT
CIIOCTEPITAINCh HE TaKi MO3UTUBHI TEHACHIIII.
3a nanumu JlepkaBHOT MPUKOPIOHHOT CIYKOH,
3a 9 micauis 2018 p. Ykpainy BiznBinano Ha 6,5%
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iHO3eMIIIB Ta 0ci0d 0e3 rpoMaasHCTBa OijbIe,
HDK 3a aHanoriuawmii mepiom 2017 p. Omnak
BapTO 3ayBakKUTH, 1m0 3a | miBpivus 2019 p.
crocTepirajiocs He3HayHe 3MeHIIeHHs (-5,6%)
KITBKOCTI B 13/11B 3 TPUKOPIOHHHUX KpaiH MOPiB-
HSIHO 3 aHAJIOT1YHHUM IEPi0IOM MUHYIIOTO POKY
[7]. Hompu ue, y 2019 p. Ykpainy BinBigano
14,5 man. Typucti, a y 2018 p. — 14,4 muH.
Takumu € pgani BTO [3]. Xoua 3pocTaHHS
CIIOCTEPIraeThCsi, ajié BOHO 30BCIM HE3HAYHE.
Ile cBimunTh TpO Te, MO peIyTaiis perio-
HaJbHOI HAIllOHANBHOI TYPUCTHYHOI JE€CTHHA-
1ii moraHo po3BHHEHA Ta Mae€ ClIa0Ki MicIs.
Ile mATBEpIXKYIOTh TAKOXK CTATHCTHYHI JaHi
BceciTaroro exonomiuHoro gopymy 3a 2019 p.,
7€ 3a 1HIEKCOM TYpUCTUYHOT KOHKYPEHTOCIPO-
MOXXHOCTI Typu3My YKpaiHa mocizae 78 miciie
31 140 no3uuii, nepeOysaroun mix Lpi-Jlankoro
1 Bipmenieto, Toai ax y 2017 p. BoHa nocigana
88 wicre [4]. OnHak HE MOXHA HE 3ayBaXKUTH,
10 TYPUCTHYHA Tally3b 3apa3 MepekxuBae Hai-
mIMOITy KpU3y 3 MaJiHHIM MDKHAPOJHUX MPHU-
OyTTiB Ha 74% y 2020 p. Konanc mixHapOAHUX
MOJIOPO’KEN CTAaHOBUTH, 32 OI[IHKAMHU, BTPATy €KC-
MOPTHUX J10X0AiB y po3mipi 1,3 tpnu. gon. CLLIA,
mo nepesumrye B 11 pasiB BTparu, 3adikco-
BaHI TMiJ Yac CBITOBOI EKOHOMIYHOI KpHU3H
2009 p. [2].

PenyraniiiHuii MEHEIKMEHT TYPUCTHYHOL
JecTUHALIl NoTpedye BIOCKOHAJIEHHS Ha BCIX
pIBHSX Ta NOCTIHHOTO OIiHIOBaHHA. [0J0B-
HOI0O YMOBOIO YCIIIIIHOTO iCHYBaHHS Ta PO3BU-
TKy TYPUCTHYHOI AECTHHALll € HEOOXITHICTbH
MOCTIMHOTO MOHITOPHHTY PiBHS 1i KOHKYPEHTO-
CIIPOMOXKHOCTI 32 PI3HOMAHITHUMHU KPUTEPISIMH
3a]71s1 BUSABIICHHS CUJIBHUX Ta CIAOKUX CTOPIH 1,
BIJIMOBIHO, BUPOOJICHHSI TAaKTUKHU Ta CTparerii
PO3BHUTKY Taily3i Ha Pi3HUX PIBHIX yNpaBIIiHHS
HEIO.

@®opMYJIIOBAHHS 3aBHAHHS JAOCJIIIKEHHS.
st epexTuBHOTO (pOpMYyBaHHS pemyTaIiiHOTO
MEHE/PKMEHTY TYPUCTUYHOI JECTUHAII] Ta CTa-
O1TBHOTO PO3BUTKY CJIi/1 PO3KPUTH MOHATTS «OLi-
HIOBAaHHS TYPUCTHYHOI JNecTHHalii». OqHIMH 3
OCHOBHHX 3aBJIaHb CTaTTi € BH3HAYECHHS MOJe-
Jeil, 3a JIONOMOTIOI0 SIKMX MOXKHA OIIHIOBaTH
JNECTUHAIIIO; PO3KPUTTSA TEperliKy (aKTopis,
[0 BIUTUBAIOTh HA KOHKYPEHTOCIPOMOXKHICTh
TYPUCTUYHOI JIECTHHAILIL.

BuxJiag 0cCHOBHOTO MaTepiaJty 10C/IiKeHHSI.
OCHOBOIO CHCTEMH YNPAaBIiHHA KOHKYPEHTO3-
JATHICTIO TYPUCTUYHOI JECTHUHAI € SKICHHMI
TYPUCTHUYHUHN MPOIYKT, IKUU € TOIOBHOIO METOIO
(YHKILIIOHYBaHHsSI CUCTEMHU YIIPABIiHHS KOHKY-

PEHTO3/IaTHICTIO TYPUCTHYHOI JeCTUHAIII], a BCl
YIPaBIIHCHKI PIlICHHS MOBUHHI OIIHIOBATHCS 3
TOYKH 30py IXHBOTO BIUIMBY Ha Ie MOKa3HUK
[5, c. 158].

B ocHOBI1 hopMyBaHHS yIIpaBIiHHS KOHKYPCH-
TO3JATHICTIO TYPUCTUYHOI JECTUHALIl JICKUTh
MOZIeNIb IHTerpauii B3a€EMONOB’S3aHUX (YHK-
[[IOHAJILHUX OJIOKIB yMPaBIIHCHKOI [isSTTBHOCTI
(ocBiTa, HayKOB1 AOCTIIKEHHS i PO3pOOKH, €KO-
HOMIKO-TIpaBOBE 3a0€3IeUeHHs, MApKETHHT) Y
€IMHUN CaMOCTIMHHUM TOCTOAApChKUN TPOIIEC,
SKUI CTBOPIOE KOHKYPEHTHI MepeBaru JecTHHa-
Iii 3a JOMOMOTOI0 YIPAaBIIHCHKUX PIllIeHb, IO
IIPUIMAIOTHCH.

OCHOBHHM €JIEMEHTOM CHUCTEMH yTPaBIiHHS
KOHKYPEHTO3/IaTHICTIO JIECTHUHAIlI € MeXaHi3M
dbopMyBaHHSI KOHKYPEHTHUX TepeBar JecTHHA-
1ii. MexaHi3M 3alIpOIIOHOBAHOI CUCTEMH YIIpaB-
JiHHS ~ KOHKYPEHTO3JATHICTIO  CHPSAMOBAaHUI
Ha MakKCHMMaJbHE 3POCTAHHS KOHKYpPEHTO3/aT-
HOCTI1 TYPUCTUYHOTO TPORYKTY W 3aJOBOJICHHS
moTped HaceJeHHs 3a pPaxyHOK ONTHMI3aIlii
CTPYKTYPH PO3MOILITY TYPUCTHUHHUX PECYPCIB Y
nectunarii [10].

Haii0inpm mupoko B Hayli NpencTaBlieHa
KJIaCTepHAa KOHLEMI[S KOHKYpPEHTOCHPOMOXK-
HOCTI TEpUTOPIi, IKa BUXOAUTH 13 TOTO, 110 KOH-
KYPEHTOCTIPOMOKHICTh TEPUTOPIT 3aJICIKUTH Bij
HAsIBHOCTI KJIaCTepy B3a€MOIIOB’ I3aHUX Taly3eil.
B ocHOBY koHIIENIIiT OKJIa/ieHa cucTeMa JieTep-
MiHaHT MI>)KHAPOJHOT KOHKYPEHTOCIIPOMOXKHOCTI
M. Iloprepa, siki B CYKyHHOCTI Ha3BaHi HHUM
KJIACTEPOM B3a€MOTIOB si3aHUX rainyseit. M. Tlop-
Tep BU3HAYAE KJACTEp AK reorpadiqHo OIU3bKy
Tpyny TIOB’sS3aHUX KOMIMAHINA 1 B3a€MOIIFOUUX
IHCTUTYTIB y crneuuiyHii ramysi, NoB’s3aHy
CHUTHHOCTSAMHU 1 B3aemogonoBHeHHsMHU. Kiac-
TEpPHUN THIl OpraHi3aiii eKOHOMIKH JIa€ 3MOTY
CTBOPIOBATHU 1HTETPOBAaHI KOHKYPEHTHI IepeBaru
3a paxyHOK TakuXx (paxTopis:

— CTBOpEHHS 3arajibHOi Ta CHeIliali30BaHol
BUPOOHMYOI 1H(PACTPYKTYpH 3 ypaxyBaHHIM
ONTUMAJILHOTO MIPOCTOPOBOTO PO3MILIEHHS MPO-
QYKTUBHUX CHJI 1 JaKTOpiB BUPOOHHUIITBA;

— CTBOPEHHSI YMOB JJIi €KOHOMIYHOTO 3pOC-
TaHHS ¥ MiHIMI3aIlli BUTpAT 3a paXyHOK BHUPOO-
HUYO1 KOHIIEHTpaIlii eKOHOMIKH;

— CTBOPEHHS CIIPUATIMBUX YMOB JUIsl PO3BH-
TKY SK rajry3eil crerianizanii, Tak 1 iHppacTpyk-
TYPHHX Tally3eu;

— CTUMYIIIOBaHHS KOHKYPEHIIIi Ta 1HHOBaLlI}-
HOT aKTUBHOCTI MIANPHEMHHUIIBKUX CTPYKTYp Yy
paMKax KJiactepy, IiIBUIICHHS ¢()eKTUBHOCTI iX
JISUTBHOCTI, 3pOCTaHHs MPOAYKTUBHOCTI Mpalli;
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— CTBOPEHHS CIPHSTIAMBUX YMOB JUIS 3aiy-
YEeHHs 1HBECTHUIiH Ta KBaJi(iKOBAaHUX TPYAOBHUX
pecypcis.

Ines xnacrepuzauii MOKJIaJeHa B OCHOBY
pPO3pOOIEHHST CydaCHUX CTpaTerii pPO3BUTKY
TypU3MY. ITig TypucTHUHUM KIIaCTEpOM O3y~
MIEThCS CKOHLICHTPOBAHA Ha MeBHIN TepuTOpii
rpyna B3a€EMOIIOB’SI3aHUX pecypciB, (akTopis,
T AMPUEMCTB, SIKi € HEOOX1THUMH a00 OakaHUMU
U1l PO3BUTKY [IEBHOTO PI3HOBUY TypU3MY, CLIpH-
SIIOTh  33JT0OBOJICHHIO HOTpe6 TYPHCTIB 3aJICKHO
BiJl MOTUBY mofopoxi [11].

Sk BUHO 3 BU3HAYCHHS, IOHSITTS «KIIACTEP»
Y3TOKYEThCSA 3 TMOHSATTSIM TYPUCTUYHOI Jec-
THHAIi, TOOTO JECTHHAIlS MOXKE CKJIaJaTHCs 3
pi3HUX KJacTepiB. J{Js sIKICHOTO BUBYCHHS TEPH-
TOpii HEOOX1THO 3aCTOCYBATH METO] IEKOMITIO3H-
1ii, ToOTO B TypUCTUYHIN JeCTUHAIT CITi BUII-
JATH 11 CKJIAZIOBI YaCTHHM, a caMe TYypUCTHUYHI
knactepu. L{e HeoOXigHO TOMY, IO B JECTUHAIIIT
MOXYTh PO3BUBATHCS Pi3HI HaOpsIMHU Ta BUAU
TYpU3MYy, SIKi, SIK [IPaBUJIO, B3a€EMOBUKIIIOYAIOTh
BUKOPUCTAHHS OJHUX 1 TUX ke 1HPpacTpyKTyp-
HUX pecypciB Tepmopn

Hanpukian, icHye mi3HaBaIbHUIA TYpH3M, 013-
HEC-TYpH3M, MaJOMHUIILKHMN, JIIKyBaJIbHO-03/10-
poBuMil (MO’KHA IPOIOBKUTHU el MepeniK BUAIB
Typusmy). Y 1bOMYy pa3i 3yCTpI4arOThCA KOH-
(kT 1HTEpECIB PI3HUX CETMEHTIB TYpPHCTIB.
Taka cuTyarlis coctepiraeTscs, HalpUKIal, Ha
B1JIOMi TepUTOPii (IecTUHAIIT).

Constunnii 6eper y bonrapii cnouarky mosu-
1[IOHYBaBCS SIK JIECTUHAIlS JUIsl CIMEHHOTO BiJI-
nounHKy. HuHi 1151 TepuTopis nepenpodiTtoeThes
(TO3HIIIOHY€ETHCSA) HA PO3BUTOK MOJIOAIKHOTO
TypHu3My Ta, 0€3yMOBHO, HE € TPUBAOIUBOIO IS
JFONICH, SIKI TIPUTKKAIOTH BIITIOYMBATH 3 JITHMHU.
TakuM yuHOM, SIK TYPUCTUYHA JISCTHHALIIS CIIOP-
TUBHO-MOJIOJIKHOT CIIPSIMOBAHOCTI 1Sl TEPUTOPIS
TIOKH 1110 He chpOPMOBaHa, ajie BTpadae mpuBadIv-
BICTh y THX TYPHUCTIB, SIKI CTBOPIOBAJI OCHOBHHM
CEerMEHT 1 BU3HAYAIIM IF0 TEPUTOPIIO SIK TypHC-
TUYHY JAECTUHAI0. Y Il cuTyarii Moxe Bia0y-
THCS BIATIK TYypHCTIB IIbOTO CETMEHTY, a HOBHIi
cerMeHT He Oyne cdopmoBaHUiA, 00 BCE K TaKH
CIOYATKY I TEPUTOPIsl Majia 30BCIM 1HIIY IMPH-
BaOJUBICTH 1 TOTPIOHO OyJIe BKJIACTH JTy’ke Oararo
pecypciB, 1100 cq)opMyBaTH II0 TEPUTOPIIO SIK
TYPUCTUYHY JECTHHAIIIO TaKOi CHpﬂMOBaHOCTl

OTxe, TepUTOpisE MOXKE i TMOBUHHA BOJIOAITH
0€3T1Y4I0 TYPUCTUUHUX KJIACTEPIB 3aJEKHO Bif
BHJIy 1 HAMPSMIB PO3BUTKY TYPHU3MY, sIKI BH3HA-
YalOThCSl TUM MOKAa3HUKOM OJIM3BKOCTI, 32 SIKUM
OyayTh (hopMyBaTUCS I1i KJIACTEPH.

OmHuM 13 HAaWBaXKIIUBIIINX 3aBIaHb € II1IBU-
HICHHS. KOHKYPEHTOCIIPOMOXKHOCTI TYPUCTHYHOL
nectuHanii. KoHKypeHTOCIpOMOXXHICTh TypucC-
TAYHOT JI€CTHUHAIlI HEOOXITHO pOo3TIAmaTu 3
BUKOPUCTAHHSIM MOJIEN1 )KUTTEBOTO IHUKITY Jec-
TUHAIl 3 ypaxyBaHHSIM KOHKYpPEHTHOTO TMpo-
¢ing Ha koxHOMY 3 1ux eramiB. A.P. Cadiymiin
y paMKax 3aBJaHHS YIPaBIiHHS KOHKYPEHTHUMHI
repeBaraMu IIiJi 9ac MPOBEACHHS POMUCIIOBOL
MOJIITUKU HA ME30PiBHI MPOMOHYE BUKOPUCTOBY-
BaTH Taki TpH eranu (da3u) ynpaBliHHI KOHKY-
PEHTHUMH TIepeBaraMu:

— KOoH(Irypalisi KOHKypeHTHOTO IpoQ1iJis;

— aHaJIi3 KOHKYPEHTHUX MMO3UIIIN;

— po3poOJICHHS ¥ MIATOTOBKA /10 peasizarii
IporpaMu cTpaTerii po3BUTKY KOHKYPEHTHHUX
nepesar [12].

[Tin yac po3misiny MUTaHb MiABUINEHHS KOH-
KypPEHTOCIPOMOKHOCTI TYPUCTHYHOT A€CTUHALII]
MPOTMIOHYETHCS BBECTH 111 TaKi TPH €TaIH:

— nmobOynoBa OaxxaHoTo (i/1€aTbHOTO) KOHKY-
peHTHOTO TPOodIIA NeCTHHAII] 3 YypaXyBaHHAM il
JKUTTEBOTO IHUKITY;

— OIIIHIOBaHHS BUTPAT Ha JIOCATHEHHsS Oaka-
HOTO U pEallbHO JIOCSKHOTO KOHKYPEHTHOTO
npodins;

— PO3pOOIJICHHS MPOEKTY (POPMYBAHHS pealhb-
HO JIOCSDKHOTO KOHKYPEHTHOTO TTPOd1isIs.

[Tix yac po3misi Ay KOHKYPEHIlii MK IeCTHHA-
LISIMM CJTIJ 3a3HAYMTH, 110 OJHIEI0 3 HAHOIIBII
3HAYYIINX CHJI € BIUTUB MICIICBOTO HACEIICHHS Ha
PO3BHTOK TypHU3MY.

Huni icHye Beiuke pI3HOMAHITTS TeOpii
OIIHIOBaHHS PIBHS KOHKYPEHTOCIPOMOXKHOCTI
TYpPUCTHYHOI Traiy3l 3arajoM Ta TYypUCTHYHOI
JECTUHAIIIT 30KpeMa, OUIBIIICTh IKUX 0a3y€eThCs
Ha 3arajbHUX Taly3eBUX MOJENSIX KOHKYpEeH-
TOCTIPOMOKHOCTI 200 MOJENsAX KOHKYpPEHTO-
CIPOMOYKHOCTI ~ HAIlIOHAJILHOTO TOCIIOJapCTBa
3aramoM. OpHAK HHW3KA CyYaCHUX JOCIITHHKIB
TYPUCTHYHOI Tally31 BHpOOWJIA BJIACHI TypHC-
TUYHI MOZIEJl OIIIHKH PiBHS KOHKYPEHTOCIIPO-
MOYKHOCTI, Cepell SIKHX BEJIMKE 3HAYCHHS Mae
monenb Jx. Pidi ta I. KpayTua, mo Oyna 3amnpo-
nmoHoBaHa BYeHUMHU Yy 1999 p., a mizHime, y
2003 p., Oyna momoBHEHa.

Monens JIk. Piui Ta I. Kpaytua 6azyerbcs
Ha KOHIIEMIli, 10 KOHKYPEHTOCHPOMOXKHICTh
TYPUCTUYHOI JI€CTUHAIl BU3HAYAETHCA PIBHEM
3a0e3MmeueHocTi pecypcaMu (MOpiBHSUIbHA TIepe-
Bara), a TaKOX 11 CIPOMOXHICTIO PO3MOAUISATH
pecypcu (KoHKypeHTHa repeBara). OkpiM TOrO,
MO/JIEJIb BU3HAE BIUIUB KOHKYPEHTHOTO MiKpoce-
penoBuia Ta (GakTopiB MI00aIBHOIO Makpoce-
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Tabmuns 1

CkJ1a10Bi YaCTHHU OLIHKHU PIBHSA KOHKYPEHTOCIIPOMOKHOCTi TYPHCTHYHOI AeCTHHALI
3a moge/unio JI:k. Piui Ta I. KpayTua

Ne I'pyna noka3HUKIB

IMoxkazuuku

. Micuiepo3rantyBaHHs JIeCTHHAITIT

. Cucrema 0e3neKkH Ta 3aXUCTy TYPUCTIB

Kganigixkamiitai

. BapTicTb Ta 11iHa TypUCTUYHOT IeCTHHAITIT

Ta NiJICHII00Y] TOKA3HUKHU

. B3aemo3sanexHicthb

. IMipK TyprCcTHYHOI necTrHAIT

. EMHICTh TYpPUCTHYHOI AecTUHALI]

. Cucrema BU3HAUEHHS TYPUCTUYHOI JIECTUHAIII]

. @inocodist Ta TYpPUCTHYHI IIHHOCTI

. Ilornsiq Ha TYPUCTUYHY J€CTHHALIIIO

[ToniTuka, naaHyBaHHS

. [To3urtionyBaHHs Ta OpPESHIMHT

Ta PO3BUTOK TYPUCTUYHOI J€CTHHALIIT

. Po3BuTOK

. AHaJli3 KOHKYPEHTHOIO CepeJOBUILA

. MoHITOpHHT Ta OILIHKa

. AyIUT cTaHy TYpUCTUYHOI IeCTUHAIT

. Opranizaitis

. MapkeTunr

. SIKICTh MOCIIYT Ta AOCBIiJ

AN QINN[AR[WIN [N N[ |W[N|—

MeHeKMEHT

. Cucrema iHdopmarii Ta JOCTIHKEHHS PO3BUTKY
TYPUCTHYHOI JIECTUHAITIT

TYpUCTHYHOT IeCTHHAIIIT

. YripaBiiHHS JTIOICHKUMH PECypcamu

. @iHaHCH Ta BEHUYPHUH KamiTal

. YripaBiiHHS BiJ[BiJlyBauaMu

. YpaBiiHHS TYPUCTUYHUMHU PECYpCaMu

. KpuzoBuii MEHEKMEHT

. 'eorpaciuni yMOBH Ta KiliMat

. KynmeTypHi Ta icTtopuuHi pecypcu

WIN[—[\O|C0|J|\N|Wn

. Kommnexc BuiB aisipHOCTI,
1110 PO3BUBAIOTHCS B paMKaX TYPUCTHYHOI AeCTHHALI]

4 OcHoBHI pecypcu
Ta 00’ €KTH 3aJIy4eHHS TYPUCTIB

. CnenianpHi TYpUCTUYHI 3aXO0/H

. Cucrema po3Bar

. TypucTuuHa cynpacTpykrypa

. MapkeTuHroBi 3B’si3Kku

. [nppacrpykrypa

. JIOCTYTTHICTh TYPUCTHYHOI JIeCTHHAIIT

. ObcyroByroui pecypeu

5 |IMigTpuMmytodi (hakTopu Ta pecypcu

. CucremMa rocTHHHOCTI

. [lixnmpuemMHUIIbKE CepPEOBHIIEC

NN [BWRIN |~ QNN |~

. Iomitnyua BosA

IDicepeno: [8]

penoBuiia (cTaH r100aTbHOI €KOHOMIKH, TEPO-
PH3M, KYJIBTYpHI Ta JieMorpagidHi TPEH/I1 TOLIO)
Ha CTaH Ta PO3BUTOK TyPUCTHYHOI AECTUHAIII1.
s Mozmenh KOHKYPEHTOCTIPOMOKHOCTI MOXKE
Oyzne agantoBaHa 0 0COOIUBOCTEN (DYHKIIIOHY-
BaHHsI Oy/JIb-5IKOT TypUCTUYHOT AecTuHalli. BoHa
€ Iy’e FHy4KOI0 Ta JOCTaTHbO HECKJIAJHOKO JUIs

OIIHIOBaHHS PIBHSA KOHKYPEHTOCIPOMOKHOCTI
TYpPUCTHUYHOT JIeCTUHAIl 3aaiisi BUPOOICHHS
e(eKTUBHOI MOJITUKH YIPABIIHHI TYypUCTHY-
HOIO Taiy33io 3arajgom. IIpore ogHuMm i3 Hemo-
TKIB 1€l Momeni € ii meBHa aOCTPaKTHICTH Ta
HEMOXXJIMBICTh KUIBKICHOTO BUMIpY BCIX i CKJa-
JIOBUX YacTHH [8&].
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Ha nowarky XXI ct. 3’sgBuincs JOpoOKH
aBcTpamiiicekoro gocmigauka JI. lyaiiepa i
kopeiicpkoro HaykoBisi Y. Kima [12; 13], ski
3aMpONOHYBAJIA BIOCKOHAJICHUI BapiaHT MOl
Pigui ta Kpayda, cnipoOyBaBImIu Kpaie Bpaxy-
BaTU 3B’3KM MDK PI3HUMH (pakTopamu Bcepe-
nuHl nectuHanii. Kpim Toro, aBropu Momeni
BUCTYITHIIU 3 TOCTaTHHO PEBOJIFOLIIHHOIO TyMKOIO
po Te, M0 BU3HAYAIbHI YAHHUKH KOHKYPEHTO-
CIIPOMOXKHOCTI JIJII KOKHOI JIECTHUHAIlT MOXYTh
CUJIBHO PI3HUTHCS, TOMY JIECTUHALlIS M€ IIyKaTH
IHANBIAYATBHUM MIAX1T A0 3MIITHEHHS H PO3BU-
TKY TYPUCTHYHOI KOHKYpPEHTOCIPOMOXKHOCTI, a
HE aJanTyBaTH €JUHY YHIBEpCaJbHY MONITHUKY
4u cTparerito [12].

OT1Ke, 3TiHO 3 HIE€H0 MOJEIUTIO, BU3HAYaIbHUMU
YUHHUKAMH KOHKYPEHTOCIIPOMOXKHOCT1 TypHC-
TUYHOT IECTHHAIlIT MOJKHA BBa)kaTu Taki [12]:

1. YenagkoBaHi pecypc MiCLEBOCTI, 1€ PO3-
TAIIOBaHA JECTUHAIS, BKJIIOYAIOUM TMPHPOIHI
Ta 1CTOPUKO-KYJIBTYPHI PECYPCH, OCKIJIBKU Came
BOHU BH3HAYAIOTh NIEPBUHHUN 1HTEPEC TYPUCTIB
JI0 JecTUHAL].

2. CrnenianbHO CTBOPEHI i PO3BHUTKY TY-
pU3MY pecypcH, J10 SIKUX HaJeKaTh HACTYIIHI:

— 00’€KTH TYPHCTUYHOI 1H(PACTPYKTYpH, B
TOMY YHCII 3aKJIaJH TPOKUBAHHSI, XapayBaHHS,
TPaHCIOPT, TypPOIIEpaTOpu Ta TypareHTH, OpeHaa
aBTOMOO1JTIB;

— creriaibHi
3axX0/IH;

— 3aKJIaau JO3BULIS Ta PO3BAr, IO HE € CIie-
1iaTi30BaHO TYPUCTUIHUMH, aJIe MOXKYTh IPUBA-
OJIIOBATH TYPHCTIB;

— 3aKJaJ¢ TOPTIBIIL.

3. JlonatkoBi (pakTopH Ta pecypcu, 10 3/1aTHi
3a0e3MeYUTH OCHOBY JUIS CTIHKOi KOHKYpPEHTO-
CIIPOMOYKHOCTI TYPUCTHYHUX JECTHUHALIN, 10
SIKAX HaJIeKaTh TaKi:

— 3aKJaJM 3arajbHOi 1H(PPACTPYKTYpH, 30K-
pema aBTOAOPOTH, aeporopTH, aBTOOYyCHI Ta
3ali3HUYHI MepeXi, BOJOMOCTAauaHHs, TEIeKO-
MYyHIKaIii, eneKTpOMepem (I)lHaHCOBa CUCTEMa;

— 3aI‘aJIbHOHpI/II/IHSIT1 Ha TepHTopu CTaHIAPTH
SIKOCT1 OOCITYTOBYBaHHS, SIK1 cami 0 co01 371aTH1
SIK 3MIIIHUTH KOHKYPEHTHI TIepeBaru JIeCTHHAIII1,
TaK 1 MOcIabuTH 1X; BaXIIMBUM € T€, IO CEpel-
Hill piBeHb SKOCTI MOCIYT Ma€ BiJMOBIAATH IIiHI
B YSBJICHHI TYpHUCTIB Ta B IX MONEPEIHBOMY
TYPUCTUYHOMY JIOCBifi; B TaKOMYy pasi LIJIKOM
MOKJIMBO, IO TYPUCTHYHA JIECTUHAIlIS 3 BHCO-
KHUMH CTaHJapTaMH SIKOCTi, aje i 3 BUCOKUMH,
Ha JYMKYy CHOXHBaya, [iHaMH Oy/ieé MEHII KOH-
KYPEHTOCIIPOMOXHOIO 32 Ty, € SKICTh JIMIIAE

CIOPTHBHI Ta JIO3BUJLIEBI

10

Oa)kaTH Kparoro, aje I[iHU € IPUUHATHUMU IS
NOTEHIIMHUX TYPHCTIB;

— JIOCTYTIHICTh JIECTUHAI] — 1€ OAUH KIIO-
4OBUH (DAKTOP KOHKYPEHTOCIPOMOKHOCTI, IIIO
BKJIIOYA€E JTOCTYIHICTh MPOLEAYPH HaJaHHS Bi3,
MIPOMYCKHY CHpOMO)KHlCTB aepomnopTy TOIIO;

— TOCTUHHICTh MICIIEBOTO HACEJICHHS — Ha
JyMKY aBTOpIB, OJIMH 13 KIIFOYOBHX COIIAIbHUX
YUHHHKIB, 10 BIUIMBAIOTh Ha KOHKYPEHTOCIIPO-
MOXKHICTh TYPUCTHYHHX JI€CTHHAIIIN;

— 30BHIIIHI 3B’SI3KM — KaTeropis, IO OXO-
TUTFOE TOPTOB1 BIHOCHHU, MIrpaiiifHi MOTOKH,
KyJBTYPHI 3B’ SI3KH TOILO.

4. MeHeKMEHT JECTUHAIIIT; 115 TPyTa BKIIIO-
yae Ti (pakTopu, 10 MOXYTh 3pOOUTH peCypcu
OUThIII TIPUBAOJUBUMH Ta MIJIBUIIUTH SKICTH 1
e(heKTUBHICTh BUKOPUCTAHHS 1HIINX YNHHHKIB.

Kpim Ttoro, 1i ¢axkropu narTh 3MOTy A€CTHU-
HAI[iSIM [IBUKO aJanTyBaTHCS 0 CUTYalllHHUX
3MiH. BiamoBimHo, 10 Momeni MEHEIKMEHTY
necTUHAIll BKJIFOYAIOTHCS II'ATh TAaKAX BUJIB
JISUTBHOCTI

— YMpaBiiHHS MapKETUHTOM JAECTHHALIL; IS
KaTeropiss O3Haya€e AISUIBHICTD 3 PO3POOJICHHS
HOBUX HpOI[yKTlB I[IHOBOi TOJITHKH, & TaKOX
CTBOPEHHS BIJIMOBIIHUX KaHAIIB pO3HOI[1JIy,
BOHA TaKOX BKJIFOYA€ HAYKOBI JIOCIIDKEHHS,
CEerMEHTAIlII0 pPUHKY Ta CTBOPEHHS IMIJKY Jec-
THUHAIIl]; 1€ 3aBIaHHSI Mae OyTH OOOB’SI3KOBO
Y3rO/IKeHE 3 TPOMAJICHKICTIO Ta IPUBATHUM CEK-
TOPOM TYPUCTHYHOTO Oi3HECY;

— TIOJIITUKA TUIAHYBAHHS Ta PO3BHUTKY JIECTH-
Halii, TOOTO HOPMH, 3aKOHOMIPHOCTI Ta KEpiBHI
NPUHLIMIIM, METa, 3aBJaHHs Ta CTpaTerii, 110 B
CYKYMHOCTI CIIPHSIOTH peaizallii iHTepeciB mij-
IPUEMCTB 1 IPUBATHUX OCI0 y I€CTHHALLIT;

— Oprasizaiisi YOpaBIiHHSA JIECTHUHAIIIEIO,
30KpeMa KOOpJHMHALIS MK JEp:KaBHUM 1 Tpu-
BaTHUM CEKTOpaMH, HaJaHHs iH(opmarii 1momo
PI3HHMX aCIIEKTiB PO3BUTKY TypH3My B JECTHHA-
1ii, cTpaTeriyHuid KOHTPOJIb;

— PO3BHUTOK JFOACHKUX PECypCiB, aJKe came
BOHU BIJIIrpaloTh BAXJIUBY POJb y MiABHILICHHI
KOHKYPEHTOCITPOMOXKHOCTI TYPHUCTUYHHUX JeC-
THHAIIIM; CUCTeMa HAaBYaHHS U Cepe/iHIi pIBeHb
KBamidikamii TYpUCTUYHUX KaJpiB BU3HAYAIOTh
MOXJIMBHM CTYIIIHb aJanTalii J0 TeXHOJOoTiY-
HUX, OpraHi3aliifHuX 1 COIliaTbHUX 3MiH Y HaBKO-
JTUIIHBOMY CEpEIOBUIIIL;

— CKOJIOTIYHMH MEHEDKMEHT; YIpaBIiHHS
MPUPOTHUMHU PEeCypcaMu, B TOMY YHCII BHUXO-
BaHHS MICIICBOTO HACEJICHHS Y PO3YMIHHI Bax-
JUBOCTI 30€peKeHHS HaBKOJIUIIHBOIO Cepel-
OBHINA, € KIOYOBUM (AaKTOPOM 3a0e3MEeUeHHS
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KOHKYPEHTOCIIPOMOXKHOCTI TYPHUCTUYHUX JIEC-
THUHALINA Y JOBFOCTPOKOBIN MEPCIIEKTUBI, aJIKe Y
cdepi TypusMy OinbIe, HK y Oy/b-sKUH THIITHIA
rajxysi, SIKICTb TOBapy TICHO TOB’si3aHA 3 SIKICTIO
HaBKOJIMIIHBOTO CEPEIOBUIIIA.

5. CuryariiiiHi yMOBU 37aTHI BUSHAYUTH MEXK1
a00 301UIBIINTH KOHKYPEHTHHMH HOTEHIIal Jec-
TUHAI1. BOHH BKIIFOYArOTh TaKi akTopu:

— Miclle pO3TallyBaHHs JECTHHAIii, TOOTO
reorpadiyHe TOJOKEHHS BIAHOCHO MPOBITHUX
TEPUTOPIaTLHUX PUHKIB ITOCTaYaHHS TYPHUCTIB;

— KOHKYPEHTOCIIPOMOXHICTh ~MiKpOocepeao-
BHUIIIA — MOKJIMBOCTI Ta PECypCH MiANPUEMCTB 1
opraHizaiii, po3TalioBaHUX Ha TEpUTOPIl nec-
THHAIIi, X CTparTerii Ta ajabsHCH,

— MAaKpOCEpe0BUILE AeCTUHALlIT,

— Oe3neka, TOOTO MOJIITHYHA HECTAOIIBHICTD,
3JI0YMHHICTB, TEPOPU3M, XBOPOOH;

— 1iHM, a0 3arajbHa BapTICTh «TYPHUCTUY-
HOTO JTOCBITY».

6. XapakTep TOMUTY HAa TYPUCTHYHHUH MpO-
IYKT JACCTUHAIll, XapaKTePUCTUKU IIJILOBUX
cerMeHTiB [9].

Monens KoHKypeHTHOro pom0Oy (Diamond
Model) nocuth yacTo 3ragyeThCsi B yKpaiHCHbKHX
HAyKOBHX JDKEpesax, MPHCBIYEHHX IMpodieMam
KOHKYPEHTOCIIPOMOXHOCTI. MOJIeIb € CKIIaJ0BOYO
YaCTHHOIO TEOPii CTPYKTYPHOI KOHKYPEHTOCITPO-
MOKHOCTI Halliii, 00’€JHy€e Ta OpraHizoBy€ OCHO-
BH1 YWHHHUKH, 1110 JAIOTh 3MOT'Y KpaiHaMm (BEJIMKUM
perioHam), oTxe, ix Oi3Hec-cepam OyTu ycrim-
HUMH Y TIEBHHUX Taly3siX EKOHOMIKH. UMHHUKH
3rPYIOBaHl y YOTHPU OCHOBHI B3a€MOIIOB’sI3aH1
KaTreropii Ta YTBOPIOIOTb CUCTEMY, 3[aTHY J10
CaMOTIOCHJICHHSI, B SIKIM pIBEHb 3MIHHHMX KOXXHOI
IPYIH 3aJICKUTh OUIBIIOI YM MEHIIO MIpOIo
BiJl 3MIHHUX B iHIIMX rpymnax [13].

1. Crpareris, CTpyKTypa Ta KOHKYpPEHIIs
¢bipM. IcHyBaHHS CWJIBHUX Tairy3eil Jomomarae
CTUMYJIIOBaTU IIJBULIEHHA KOHKYpPEHTOCIIPO-
MOKHOCTI B CEKTOP1 3arajioM.

2. YMOBM TMOMHUTY, 30Kpema HOro posmip i
XapakTep, MOXKYyTh UNHUTH TUCK Ha O13HEC, OTXKE,
3a0e3meyyBaTH IHHOBAI[IIHICTh TOBAPIB 1 MOCIIYT.

3. CymixkHi migTpuMyloui ramysi. Mnerscs
PO HASIBHICTh YW BIJICYTHICTh MOCTAYaIbHUKIB
3 IHIIUX CEKTOPIB PUHKY, SIK1 CITIBIIPAIIOIOTH 200
Ha/Ial0Th MOCIYTM KOMIAHIAM TYpPUCTUYHOIO
puHKy. Lli mocrayanbHUKN BBaXarOTbCs JDKEpe-
JIOM TIepeBary, K10 HaJal0Th CBOT MOCIYTH €KO-
HOMHO ¥ €()eKTHBHO.

4. ®akropHni ymoBu. Kitrouosi hakTopu BUpoO-
HUIITBAa CTBOPIOIOTHCS, a HE HacHiayroTbes. 1o
Takux (hakTopiB HAyKOBElLlb BIJTHOCUTH TPYIOBI
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pecypcu, Kamitaia Ta iHQpacTpyKTypy 1 CTBep-
JDKy€E, Mo came i ¢akTopu (HOpMyIOTh CTIHKI
KOHKYPEHTHI MepeBaru, OCKUIbKU CKOITIIOBATH iX
BKpai Baxko [13].

Came 1g JQymMKa aMepUKaHCHKOTO (haxiBIs
JSI71a B OCHOBY YHMCIIEHHMX HAyKOBUX JIOCIIi-
JDKEHb YKpAlHCHKMX HAayKOBIIIB, NPHCBIYCHHUX
TypuCcTHYHIN Tematui. Y poborax I1.B. 'yass,
[.B. bepexwnoi, [.FO. [lIBeup Ta iXHIX Hacaiay-
BaviB PO3POOJICHO KOHIENTYaJIbHI TPHHIIUIIH,
MoOZIeJli, METOJUKH CTBOPEHHS Ta PO3BUTKY
TYPUCTUYHO-pEKpeaLlifHUX KJIacTepiB B YKpaiHi
[1; 6; 14]. Kpim Toro, B YkpaiHi peanizyeTbcs
KiJIbKa MICIIEBUX MPOTPaM PO3BHUTKY TYpUCTHY-
HUX 1 KypOPTHO-pEKpeaifHuX KJIaCTePiB.

Mix TuM 3apyOi>KHI HAYKOBI IITKOJIM CXUJIbHI
PO3MISAATH 1I0 MOZETIb Yy KOHTEKCTI BXKE HasiB-
HUX TYPUCTUYHHUX JECTHHALIH, po3poOisoun
Ha 1X OCHOBI crielU(piYHI «TYPUCTUUHI» MOAEIII.
JlochiiHUKY TOSICHIOIOTh, IO B TYPU3Mi MOpIB-
HSUTbHUMU TIEpeBaraMu BHCTYIIAIOTh MEPEBAKHO
npupoAHi pecypen (Kimimar, mensaxi, duopa,
dayHa TOIIO), TOAI SK KOHKYPEHTHI TEpeBaru
BKJIIOYAIOTh €JIEMEHTH TyPUCTHUYHOT in)paCprK—
Typu (roTemi, iCTOpUYHO- KyHLTyle nam’siTKH,
TPaHCTIOPTHY Mepency) MOZI€B] 3aX0ONH, SIKICTh
MICIIEBOTO YIIPABIiHHS, I€BICTH MapKETHHTY,
KBaTiiKaIliio MpariBHUKIB TYPUCTUIHOI chepH,
HOJITUKY Ypsiay Ta MicueBoi Biaau. [Hmmmwu
cJI0BaMH, Oarati MpUpoOHI pecypcu caMi Mo cobi
HE € JOCTaTHbOIO TapaHTIEI0 JIOBIOCTPOKOBOIO
ycmixy. /lecTuHaris Takox Mae OyTH CIPOMOXK-
HOIO €()EeKTHBHO BUKOPUCTOBYBATH CBOI aKTHBH,
3a0e3neuyoyr BUPOOHHUIITBO JOaHOT BAPTOCTI.

VY BITYM3HSAHIN HAyKOBIM JITEpaTrypi KOHKY-
PEHTOCIIPOMOXKHICTh JIeCTHHALl Oe3nocepe-
HBO TOB’S3YETHCS 3 KUIbKICHUMH Ta SKICHUMH
napaMeTpaMu pecypcHoi 0asu, 3AaTHICTIO Mic-
LEBUX MIANPUEMCTB HaJaBaTH HEOOX1/IHI TypucC-
TaM TOBapH Ta MOCIYI'M IME€BHOI SKOCTI, TpaH-
cnopTHo'l' I[OCTYHHOCTi 3axigHl HayKOBL[i Wy Th
JaJii, OB "A3YOUH KOHKypeHTOCHpOMO)KHICTB HE
TUIBKH 3 KICTIO 200 3 p13HOMaHlTHICTIO Typuc-
TUYHOTO MIPOIYKTY, aje i 3 BIAMIHHICTIO B I[IHaX
pa3oM 13 KOJIMBaHHSAMHU OOMIHHOTO KypCy, pIBHEM
MIPOYKTUBHOCTI Tpalli, CTYIIEHEM Y3TO/KEHOCTI
Nl cy0’€KTIB MICIIEBOTO PUHKY, 10 B KOMIUICKC1
BIUIMBAE HA aTPAKTUBHICTh UM BIICYTHICTh TaKO1
y nectuHarii [18].

Icuye HHM3Ka (hakTOpiB, IO BigIrparoTh BaXK-
JUBY pOJIb Y 3aJIydeHHI TYpHUCTIB /10 JECTHHA-
i, HampUKIaa, 11 30BHINIHIN BUITISA, KyJIbTYpa,
HO/ii, po3Bary, a TakoXk Tak 3BaHa HaJ0y/10Ba, 10
SKO1 HaJIeXXaTh yC1 TPOMAJIChKI Ta IPUBATHI Opra-
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Hi3alli, 0 PeryiIroTh, PO3BUBAIOTH 1 KOOPIU-
HYIOTb TYPUCTHYHY JiSUTbHICTb.

Jpyry rpyny YUHHMKIB TpaJuLiAHO CKJa-
JAI0Th pecypcu Ta 1HPpacTpyKTypa, 0e3 SKuxX
HEMOXJIMBUM € PO3BUTOK TYypH3MY, a TPETIO —
CUCTEMa MEHEIKMEHTY, 1110 C(popMyBanaCL y Iec-
TUHAI1, BKJIIOYAOYl MAapKETUHT, HAasIBHI iHiIia-
TUBU, OpPTaHI3aIHY CTPYKTYpY, 1HPOpMaIiiiHi
CUCTEMH, JIIOJChKI PECypCcH, SIKICTh 0OCIyroBy-
BaHHs, 0e3 SKMX HEMOXJIMBOIO € eKCIUTyaTallis
YMHHMKIB Apyroi rpynu. YerBepra rpyna Qax-
TOpiB TiCHA MOB’si3aHa 3 TPETHOIO, aJKEe aBTOPH
MOJIEIIl BBAXKAKOTh, IO 10 HEl BXOASTH MOJITHKA
TUTAaHYBAaHHS Ta PO3BUTKY JECTHHALii, 0 ¢op-
MY€ cepeioBuUlIIe i1 ICHyBaHHS.

HapemTi, ocranns rpyma — 1e ¢dakTopu-
oOMexxeHHs Ta  (aKTOPU-IIACHUIIIOBAYi, IO
3[IaTHI BIUTMBATH Ha KOHKYPEHTHHI MOTEHIliaN
TYPUCTHUYHUX JCCTHHAILIIN, HATPHUKIIA], Oe3MeKa,
iH(popMariiiine 3abe3rnedeHHs, o0pa3, OpeHs,
CHIBBITHOILIEHHS I[IHU Ta IKOCTI.

Awmepukancekuit qocmiaauk C. XaccaH nomae
70 Mojieni e ABa (GakTopH, IO BILTUBAIOTH Ha
CUCTEMY, a caMe KOHKYPEHTHE Cepe/IOBUIIE BCe-
penuHi nectuHarii, To0To (GakTopu, Mo BU3HA-

Yal0Th KOHKYPEHIII0 MK Cy0’e€kTamu Micle-
BOTO TYPUCTHYHOTO PHHKY, 3ac00aMH MacoBOi
iH(popmaii, piHAHCOBHUMHU YCTaHOBAMH, a TAKOXK
KOHKYPEHTHE CepeOBHINE Ha MaKpOpiBHI (CTaH
HABKOJIMIIIHBOTO  CEpPEJOBHINNA, JaeMorpadivyni
TPEH/IM, eKOHOMIUHA CUTYallisl B KpaiHi Ta CBITI,
BIIPOBAKCHHSI HOBUX TEXHOJIOT1# To1m0) [18].
BucnoBku. OTXe, pUHKOBa €KOHOMIKA Tepe-
Oauae JOCHIKEHHS KOHKYPEHTO3JaTHOCTI Y
Oynb-aKiii cepl MITBHOCTI HE3aJIEKHO BIiJ
dbopMu BIacHOCTI Ta MacmTaliB AiSUTBHOCTI.
KOHKypeHTOCTIPOMOXKHOIO ~ MOXKHAa ~ BBa)KaTH
TYPUCTUYHY JECTHHAIIO, sSIKa 31aTHA BUPOOIISATH
TYPUCTHYHI TPOIYKTH, 110 KOPUCTYIOTHCS TTOTIH-
TOM Ha BHYTPIIIHBOMY I 30BHIIIHBOMY pHHKaX,
a TakoX 3a0e3redyBaTH Ha Il OCHOBI €KOHO-
MIYHE 3pOCTaHHS Ta IiJBUIICHHS PiBHSA J00pO-
OyTy MiciieBoro HaceneHHs. KoHkypeHTO371aT-
HICTh TYPUCTUYHOTO MPOIYKTY — OCHOBHA YMOBA,
IO PO3PI3HSE TOHATTS «TYPUCTHUYHHNA PErioH»
1 «TypUCTHUYHA JecCTHHaLis». [ BU3HAUEHHS
PIBHS KOHKYPEHTOCIPOMOXXHOCTI TYypPHUCTHYHOT
JIECTUHAIIIT Ta 11 OI[IHIOBAaHHS BUKOPHCTOBYIOTHCS
HAyKOBI MOJIEJIl Ta BPaxoBYIOThCs (DAKTOpH, IO
BIUTMBAIOTh Ha 3JIy4YEHHS TYPUCTIB JI0 JECTHHALIII.
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BEBCEPBICH SIK 3ACIB EJIEKTPOHHOI KOMEPIIII:
OCOBJINBOCTI BTPOBAJI’KEHHA TA BUKOPUCTAHHA
IMPOMUCIOBUMUA NIAITPUEMCTBAMUA

Bosk H.C. BeOcepBicu sik 3aci0 eJ1eKTPOHHOI KOMepILii: 0c00JMBOCTI BIPOBAIXKEHHS Ta
BUKOPHMCTAHHS MPOMMCJIOBUMH MiAMPUEMCTBAMHU. Y CTATTI PO3MISIHYTO OCOOJIMBOCTI BIIPO-
BaJPKEHHsI €JIEMEHTIB CIIEKTPOHHOT KoMepLii Ha MPOMHCIIOBUX HiANPUEMCTBAX, NOAAHO Xapak-
TEPUCTHUKY HanpmvnB PO3BHUTKY 1HTEPHET-KOMEpLi Ta BU3HAYEHO MPOOJIEMH iX BIIPOBAKEHHS.
MeToro J0CHTiKEHHSI € pO3pOOICHHS peKOMeH,Z[aL[lI/I IO/I0 MiJBUIIECHHS €(EeKTUBHOCTI iH(Op-
MalliiiHoro 3a0e3nedeHHs MpoAaKy TOBapiB MIAMPUEMCTBAMHU 3a JOIOMOIOK BeOCalTIB. Y 10-
CJT1JKEHH1 TPEJICTABIICHO aHaJi3 HayKOBUX JUKEpeI, SIK1 PO3IIA/IAIOTE EICKTPOHHY KOMEPILIO K
3acib PO3BHTKY TOPTIBII 3aJU1s1 30UIBIICHHS IIUIbOBOI ayauTOpii. ABTOpKa po3p06m1a iHpopMa-
iitHi Moaeni BUKOPUCTAHHSI 1HTepHeT nopTainy sik 3aco0y eJIeKTPOHHOI KOMepuu Ta PO3PaXyHKH
MPOAYKTUBHOCTI BEOCEPBICIB, SIK1 IOLILHO BUKOPUCTOBYBATH JJIs1 YIIPABIIHHS M1 ITPUEMCTBAMHU
B YMOBaxX pUHKOBOT €KOHOMIKH. Y CTaTTI MOJIAHO PO3PaXxyHKH BUKOPUCTAHHS KOPUCHOCTI CalTy
B €JICKTPOHHIN KOMepIii NUISIXOM BU3HAUEHHS MOKAa3HUKA MPOAYKTUBHOCTI 1 IPECTABIEHO Ipa-
(biuH1 pe3yJIbTaTH TaKOTO 0OPaxyHKY Y BUTJISIL Jliarpam.

Ku1ro4oBi cj10Ba: enekTpoHHa KoMepIlis, BeOcailT, BeOcepBic, pPUHKOBE CEPEIOBHIIIE, T ITPUEMCTBO.

BoBk H.C. BeGcepBuchl Kak CpeICcTBO JIEKTPOHHOI KOMMepPUHMU: 0COOeHHOCTH BHe/Ipe-
HMSA M MCIIOJIb30BAHMS MPOMBILILJIEHHBIMH NPeANPUATHAMHU. B cTarbe paccMOTpeHbl 0COOEH-
HOCTH BHEAPEHHUS JJIEMEHTOB JIEKTPOHHOW KOMMEPILHUM Ha TPOMBIIUICHHBIX MPEANPHUATHSIX,
MPeIOCTaBICHA XapaKTePUCTHKA HAIIPABICHUIA Pa3BUTHS MHTEPHET-KOMMEPIIMH U OTPEACIICHBI
npoOieMbl ux BHeApeHus. Llenbio ccnenoBanus sSBiseTcs: pa3paboTka peKoOMEeHIalui 1Mo MOBbI-
meHnto 3(G(HEKTUBHOCTH UH(MOPMAILIMOHHOTO O0ECHeUeHusl MPOJaXH TOBAPOB MPEAIPUIATUIMU
C MoMoIIbI0 BeOcalToB. B riccimenoBanny npeiacTaBieH aHajin3 HAyYHBIX HCTOYHUKOB, KOTOPHIE
paccMaTpuBaIOT IEKTPOHHYI0 KOMMEPIIMIO KaK CPEICTBO Pa3BUTHS TOPTOBJIH C LIETbIO YBEIH-
YeHHUs [eNIeBOH aynuTopun. ABTOp paspadboTasia HHPOPMAIIMOHHBIE MOJIENIN HCTIONb30BaHMSI UH-
TEpHET-MopTaja KaK CPeJCTBA MEKTPOHHOW KOMMEPIIMM U pacyeThl MPOU3BOAUTEILHOCTH BEO-
CEPBHUCOB, KOTOPHIE IIEIECO00PA3HO UCIIOIB30BATH JJISl YIIPABICHUS MPEANPUATHSIMA B YCIOBHSIX
PBIHOYHOM YKOHOMHKH. B cTaThe mpemocTaBieHbl pacueThl HCIIOIB30BAHMS TTOJIE3HOCTH CaiTa B
JIEKTPOHHON KOMMEPLIMH ITyTEM OIpEENICHUs 0Ka3aTess IPOU3BOUTENIBHOCTHU U IIPEICTaBIe-
HbI rpauecKue pe3ysibTaTbl TAKOTO pacyeTa B BUJIE JUarpamm.

KitroueBble cj10Ba: AIEKTPOHHAS KOMMEPIIHS, BEOCANT, BEOCEPBHUC, PHIHOUHAS CPEIa, PEAPUSTHE.
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Vovk Nataliia. Web service as an e-commerce means: features of implementation and
using by industrial enterprises. The actuality of the topic is due to the rapid development of
e-commerce, which in recent decades has become one of the most relevant topics among other
areas of Internet business. Both in Ukraine and in other countries of the world Internet trade is the
branch, which shows the fastest rates of growth in comparison with all other spheres of economy.
The purpose of the study is to develop recommendations for improving the effectiveness of in-
formation support for the sale of goods by industrial enterprises by developing a website for
such organizations. The main task of the study is to identify key areas of development of Internet
commerce, the problems of implementation of this area of commerce; presentation of the process
of creation and operation of the company’s website in the form of information and functional
models; determining the level of productivity of use of sites by industrial enterprises. The source
base of the study is the publications of leading domestic and foreign experts who have studied
the features of e-commerce and the means and methods of promoting goods through the Internet.
The article considers the peculiarities of the e-commerce elements introduction at industrial en-
terprises, presents the characteristics of the Internet commerce development directions and iden-
tifies the problems of their implementation. The study presents an analysis of scientific sources
that consider e-commerce as a means of developing trade in order to increase the target audience.
The author has developed an information model of using the Internet portal as a means of
e-commerce and decomposition of the creating and operating the site process. The calculations
are presented in the form of graphical results, which show a rapid increase in the level of interest
in the site to the target audience observed on day 4-5 of its operation. In the future, despite a slight
decrease in productivity, this figure decreases. However, such a decrease is demonstrated only by
the establishment of the stability of the use of the site, because as you can see from table 2, the
number of completed orders is growing every day. To further increase this indicator, you should
use various means of site promotion (email- mailing, advertising, targeting).

Key words: e-commerce, website, web service, market environment, enterprise.

ITocranoBka mnpoOiaemu. Hwuni, B emoxy H. BanpkoBa cTBEepmKye, 10 HEOOXIITHOIO

HOBHUX 3ac001B MacoBoi iH(OpMAaIlil Ta TEXHOJIO- YMOBOIO PO3BUTKY IHTEPHET-TOPTiBII Ta MPOCY-
T'YHOTO PO3BHUTKY, €JIEKTPOHHA KOMEPIIisl € OAHUM  BaHHS TOBApIB 3a IOIOMOroI0 Mepexi [HTepHer €
13 HAWOUTBII MIBUAKO3POCTAOYMX CEKTOPIB HA  IIBHINEHHS CTYMEHS JIOBIPH MOKYMIIIB IO MPO-
eKOHOMIYHOMY puHKy. Haiimommpenimoro ii  naBuiB y mepexi [1, c. 41].
rajgy33i0 € IHTEpHET-TOPTiBIsS 3 BUKOPUCTAHHIM I. JIutoBueHKO BBakae, IO 3aBASKH MOCTI-
BeOCalTIB y opMi IHTEpHET-Mara3uHiB. 3aBISKH HOMY pO3BUTKY I1H(QOpMAIIHHUX TEXHOJOTIN
LIOMY METOJY, 3arajbHOJOCTYIHOMY JAJsl KOXK- I1HTEpPHET-cepe/loBHIEe HalOyno crenudiuHux
HOTO KOPHUCTYyBaua, B3a€MOJIisl MK TOKYIIIIEM Ta BJIACTHBOCTEH, fAKI CHPHUSAIOTH TpaHCcHOpMy-
MpoaBIieM Moxe OyTH BCeoCshKHOW. KpiM Toro,  BaHHIO i IMHAMIYHOMY POCTY CYy9acHOTO Oi3Hecy,
KOMITaHil Ta IMOCTa4aIbHUKH MOCTYT OTPUMYIOTh a TaKOX JAar0Th MOKIIMBOCTI JJISi TIEPEHECEHHS
MOKJTMBOCT1 OXOITUTH CIIO’KMBAUiB 3 YChOTO CBITY. YaCTHHU Oi3HEeCy abo MOro MOBHICTIO y BIpTY-
Jlns BemeHHst Oi3Hecy y cdepi TopriBii mepe- —ainbHe cepemoBwie [2, ¢. 49].
BaraMM BHUKOPHUCTAHHS €JIEKTPOHHOI KOMepIii € C. ManoBuuko BUIA€ cabKi Ta CUIIbHI CTO-
MOXKJIMBICTh PO3BUTKY, BIAKPUTTS JUIS 30BHILIHIX POHM €JIEKTPOHHOI koMepuii B YkpaiHi Ha mif-
PHMHKIB, MEHIIII BUTPAaTH TOPIBHSHO 3 poOoTOr0  mpuemctBax. Cepea CHIbHUX CTOPIH OCHOBHUMH
CTAlllOHAPHOTO MarasuHy, OUIbIIMI 00CAr Mpo- € Te, 10 peali3allisl eJIeKTPOHHOI TOPTiBJl HE
JaXiB, BBEJCHHS 1HIWBIMyaJbHUX JIOTICTUYHUX MOTpPeOye TEPUTOPIAIBHOTO 3aKpIIUICHHS Ta
PpIIIeHb SIS TIOJIETTIIEHHS YIIPABIIIHHS POIlECaMy  1HIIUX MaTepiaibHUX OOMEXKEeHb, a TAKOXK 3[I1H-
Ta BUKOHAHHS 3aMOBJICHb, @ TAKOXK MOKPAIEHUH, CHEHHS KyIMiBJII Ta MPOAAaXy 3a JOINOMOTOIO
NEepCOHI(IKOBAHUI KOHTAKT 3 KIIIEHTOM. mepexi [3, c. 75].

AHaJIi3 OCTaHHIX JOCJHiIKeHb i myOmikamii. [HTepHeT nae 3MOry 3Ha4YHO 3€KOHOMMTH 4ac
JlocnipKeHHIO IHTEpHET-TOPriBil B YKpaiHi IpU-  Ta CIpHs€E MIBUIKIA KOMYHIKAIIl MK Cy0’ €KTaMH
CBsAYEHI Tpalll Takux ydeHux, sk H. BanapkoBa, iHTepHET-TOpriBm. OQHIEIO 3 TOJIOBHUX CIAO0KUX
I. JIutoBuenko, C. Manosuuko, O. I1lanesa. CTOpPIH €JIEKTPOHHOI KOMEPIIil 3aJUIIa€ThCs Oe3-
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IeKa yepe3 HEeOCKOHAJIC MPABOBE PEryIIOBAHHSI
i€l cepu, a TaKOXK BIICYTHICTD MPSMOT B3a€MOIIT
MPOJABIIS 3 TIOKYIIIEM, 10 TPUBOAUTH 10 3MEH-
MICHHS] MOYKJIMBOCTI OTPUMAHHSI 3HIKOK Ta 3JI1H-
CHEHHS BIUIMBY Ha BHOIp crioxkuBaya [4, c. 35].

O. Kynina ctBep/pkye, 110 iHopMmarliiti Tex-
HOJIOT'11, 30KpeMa [HTepHET, € OCHOBOIO €JIEKTPO-
HHOI KOMep1ii 1 Ma€ HU3KY NepeBar MopiBHSIHO 3
Tpaauiiiaumu 3MI, Takux sSK IHTEPaKTUBHICTD,
HasiBHICTh 3BOPOTHOTO 3B’SI3Ky, MOXKJIUBICTh
3MIMCHEHHS 1HAMBIYaJIbHOTO IiIXOY, IIBUIIIE
Ha/IaHHS Ta OHOBJIEHHS iH(popMauii. EnekrponHa
KOMEpLis, Ha AYMKY aBTOpa, € CUJIOK0, sKa 311~
CHHJIA BENTMKI 3MiHH B CyCIIJILCTBI Ta BiAKpHIIA
0e37114 HOBHX MOXKJIMBOCTEH [5].

JI. Banr 3a3nauae, mo 31 CTpPIMKUM PO3BH-
TKOM TPAaHCKOPJOHHOI EJIEKTPOHHOI KOMEpIIii
MOKpAIIEHHST PiBHS 3a2/I0BOJICHOCTI CIIO)KHBauiB
CTaJl0 LEHTPOM ONTHMi3alii TPaHCKOPIOHHOL
w1aThopMH €JIEKTPOHHOI Komepitii. Biamosingno
710 WOT0 JTOCHIJKEHb Ta MEPEeOBUX TEXHOJIOTIH
aJTOPUTMIB, Taka TuiaTGopMa MOXKEe peayizy-
BaTH TOYHE Ta €()EKTUBHE Y3TO/PKEHHS MaCUBHOL
iHpopMallii Ta KOPUCTYBauiB, 1110 CIIPHsIE MOKpa-
IICHHIO B3aeMOJii 3 kopucTyBayeM. Ha ocHOBI
BpaxyBaHHs 337J0BOJICHOCTI CIIOXKHMBAYiB PO3pPO-
OJIeHMI aBTOPOM aJIrOpUTM Oyly€e IBOKaHATIbHHM
JAHILIOT MOCTayaHHs, 110 CKJIAJa€ThCs 3 TpaH-
CKOPJIOHHUX MOCTa4aJIbHUKIB, MPUKOPAOHHUX
HIANPUEMCTB €JIEKTPOHHOI KoMeplii, po3apio-
HUX TOPTOBIIB Ta CIOXHBAYIB, & TAKOXK BHUBUYAE
JIOTOBIp PO3MOITY JOXO/IB Ta BUTPAT JIAHITIOTA
MIOCTaBOK 3a YMOB LIEHTPaJIi30BaHOTO PIIIEHHS
Ta JICIICHTPaJII30BaHOrO pimeHHs. JlocmimpKeHHs
aBTOpa TIOKa3ye, II0 TPAHCKOPIOHHI MiANpH-
€MCTBA €JIEKTPOHHOI KOMepLii MOXYTb (opMmy-
BaTH JOTOBOPU PO PO3MOILT JOXOAIB 1 BUTpPAT
yepe3 [HTEepHET Ta odraiiH-KaHATU, ONTHMI3y-
BaTH JICLICHTPAJII30BaHE MPHUUHATTS pIlIEHb Ta
3a0e3medyBaTi B3a€EMOBHTIIHY CITIBIIPAIIO MK
cy0’eKTaMH JIaHITIOTa MOCTaBoK [6, ¢. 1093].

ABTOpPU JOCHIJUKEHHST «AcCHeKTH Oe3neKu
B CyyacHI{ JIOTimi JOJATKiB, OpI€HTOBaHIA Ha
KOMIIOHEHTH CEpBICY, UII CHCTEM COLIaIbHOT
€JIEKTPOHHOI KOMEpII» PO3MISIal0Th Cy4YacHY
MPAKTUKY COIIaIbHOI KOMEPIi K MiAMHOXUHY
€JIEKTPOHHOI KoMepllii, 1110 POKyCy€eThCs Ha TIPO-
TOKOJIaX CUCTEMH O€3MEKH, IKUMH € MPOTOKOIH
0e3MeYHrX TpaH3aKlil, KpunrorpadiuHi cxemu,
KpuTtepii canitapii [7, c. 232].

[epenbavaeTbesi, MO I MPAKTUKH 3a0e3re-
yarh CTaOUIbHI JOMATKUA EJIEKTPOHHOI KOMEpIIil
Ha OCHOBI colianbHuX Mepexx. OCHOBHE 3aHeno-
KOEHHSI TTi/1 9YaC BUKOPUCTAHHS [IUX MPAKTHK 30Ce-
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PEIIKY€EThCS Ha CKIIAJl MPOTPaMHUX KOMITOHEHTIB
Ta HEJONIKaX IHTerparii, sKi 4acTo He BPaxoBy-
IOThCsI B JIOTII iXHIX O13Hec-monarkiB. Ciiabkoro
CTOPOHOIO y TIporpamMax eJeKTPOHHOI KoMepIii
Ha OCHOBI COIIAJILHUX Me[lia € JIOTIYHHWHA ITiIpHUB
KOMIIOHEHTa Ha HOTro CEepBEpHId CTOpPOHI, KU
MOke OyTH CHPHUYMHEHHH pPO3pOOHHKAMH, IO
HE 3BEPTAIOTh YBary Ha IMPOIEC MPOEKTYBAHHS.
JlocniiHuKN pO3MISHY/IM YHIKaJIbHY MpoOiaeMy
B acmekrax iH(opmamiiHol Oe3neKn Bpasiiu-
BOCTI JIOTIKU JIOJATKIB, SIKA HA3UBAETHCS aTaKOIO
MiAPUBHOI JISATIBHOCTI 1 MOXKe OyTH BH3HAHA SIK
HeJOoMIK Au3ainy. s BupimenHs uiei npobiemu
3alpPONIOHOBAHO BUKOPUCTOBYBAaTH METOMOJIOTIT
3a0e3revueHHs 0e3MeKH B 10/IaTKaX, OPIEHTOBAHUX
Ha CEpBICHI KOMITOHEHTH, SIKI BUKOPHUCTOBYBATH-
MYTBCSI 32 JOMOMOTOI0 MOJETIOBAHHS 3arpo3 Ta
HOBOT MOJIETIi BUSIBIIEHHSI HECTIPABHOCTEH KOMIIO-
HEHTHOI TEeXHIKH [8].

Benmkoi yBarm 3aciayroBye aHalli3 BHYTpiI-
HBOTO PUHKOBOTO CEpEIOBHINA ETITHUX OPEH/IIB
3 YOTUPHOX ACMEKTIB, a caMe MOJITUYHUX, EKO-
HOMIYHHX, COIIIAJIbHUX Ta TEXHIYHUX, Ta PO3Mi-
[ICHHS] MAPKETUHTOBUX MapoK 3 TPHOX aCIEKTiB,
a caMe HOBHUX MeJliaKaHalliB, KaHAIB €JIEKTPO-
HHOI KOMepIIii Ta COIaIbHUX KaHAIB pO3/pio-
HOT TOpriBii. Y pe3ylbTaTi aHaji3y Cy4yacHUX
JIOCHIKeHb [5] yCTaHOBIIEHO, IO IHTEPHET-
MapKEeTUHT MO3UTHUBHO BIUIMBA€E HA YIPaBIiHHA
OpeHllaMl B PHUHKOBOMY cepefoBulli. binb
TOr0, MEXX1 MK HOBUMH MelaKaHajaMH, KaHa-
JaMH eNEKTPOHHOT KOMepuii Ta COliaTbHUMHU
KaHaJIaMU PO3APIOHOT TOPTIBII € PO3MHUTHMHU.
Korxen kanai Mae cBoi mepeBaru, 1 OpeH/ i1 OBH-
HHI BIJNOBIZaTH BIACHOMY ITO3UIIIOHYBAaHHIO
edipy Ta ekoHOMill KaHaiB [1, c. 40].

B iHmmMX gocmiKeHHAX 1IoAo0 iHdopma-
[ifHOTO 3a0e3MeYeHHs] eNEKTPOHHOT KoMepiii
MIPEJICTABICHO PO3POOJICHHS 4ar-00Ty 3 mpoja-
KIB €JICKTPOHHOT KOMEPIIiT 3a/J1s HaJJaHHs Ti]I-
TPUMKH KITIEHTaM Ta 30UIbIIEHHS IPOAaXIB.
[TporoHoBaHa cucTEMa BUKOPUCTOBYE MAITHHE
HABYAHHS Ui PO3YMIHHS MOPHUPOJHOI MOBH.
Cucrema po3pobieHa Ha MOAYIBHIN CTPYKTYpi
yar-00TIB 1 Ma€ KIJIbKa KOMIIOHEHTIB, TAKUX SIK
BeOriargopmMa Il BUBUYCHHSI MPUPOIHIX MOB,
MIKpocepBic I Kiacudikaimii BXiJIHOTO TEK-
CTY Ta BUWIYYEHHS CyTHOCTEH, PpeiMBOPK, KU
CHpPSIMOBYE KOPUCTyBa4ya 3alUTyBaTH IIEBHHIA
KOHTpoJiep it o0pobienns [9, c. 156].

Sk pKepelio JaHWX TMPO XapaKTePUCTHKHU
BeOTpadiKy Ta HaBIraIiiHI CXeMH KOPUCTYBayiB
CBOTOJIHI HIMPOKO BUKOPUCTOBYIOTHCS KYpPHAIH
BeOcepBepiB. 30KkpeMa, BUSBIECHHS BeOOOTIB Ta
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MIPOTHO3YBaHHs IOKYINOK B [HTEpHETI 3 BUKO-
pUCTaHHSAM MeTONiB mTy4YHOTo iHTenekty (LLII)
HUHI € KJIIOUOBUMH HAMpsMaMH JIOCIIKECHb.
OpHak HacrpaBlli BaXKO OTPUMATH KypHaIH 3
peanbHUX IHTEPHET-Mara3uHiB, HEMa€ €IHMHOTO
HaOOpy HaHUX, KU MOXHa BHKOPHCTOBYBaTH
B pi3HUX jgociipkeHHsaX. [lorpeda po3poOieHHs
HaaiiHuX Mojeneidl BeOTpadiky, BeOHaBirarii
KOPHUCTYBayiB Ta MOBEAIHKH €JIEKTPOHHUX KIT1€H-
TIB BUMara€e Cy4acHOTO BEJIMKOTO Ha0Opy JaHUX
€JICKTPOHHOI KoMepilii moao BeoTpadiky. Bueni
CTBEP/XKYIOTh, 10 MPOOJIEMHU IUTYYHOTO 1HTe-
JIEKTYy BUMAraroTh J10CTaTHbOI KUJIBKOCTI J10CTO-
BIPHHX JJaHUX Y PEAIbHOMY KHTTI JIJIsl HABUAHHS
Ta [epeBipKU HOBUX MoJiesiel 1 MeToiB [3, c. 74].

®opMy/IIOBaHHS 3aBJAHHS 10CJiIKEeHH.
Mertoro crarTi € PO3pOOJSICHHS peKOMEHAAIi
I0A0 MiABUINEHHS €()eKTUBHOCTI iH(pOpMaIliii-
HOTO 3a0e3redeHHs peaisalii ToBapiB IPOMHUC-
JOBUMH TMIANPUEMCTBAMH HIISXOM CTBOPEHHS
BeOcaliTy nans Takux oprasizamiii. OCHOBHUM
3aBJIaHHSM JIOCHIDKEHHSI € BU3HAUEHHS KO-
YOBUX HAIPSMIB PO3BUTKY I1HTEPHET-TOPTIBIIi,
npobieM peainizalii OTO HampsiMy TOPTiBIi;
PE/ICTABICHHS HPOLECY CTBOPCHHS Ta (byHK-
LIOHYyBaHHS BeOCANTy MiANPHEMCTBA y BUIIISAIL
iHpopManiiHNX Ta (YHKIIOHATHHUX MOJETICH;
BH3HAUCHHS PIBHSI MPOIYKTUBHOCTI BHUKOPHC-
TaHHS CalTIB MPOMHCIOBUMH IiANPUEMCTBAMHU.

Buk1a 0CHOBHOT0 MaTepiaJty 10CTiTzKeHHS.
He3Bakatoun Ha 1HTEHCUBHHUI PO3BUTOK 1HTEp-
HET-TOPTiBIl Ta BUBYCHHS i Ha HAJICKHOMY
TEOPETUYHOMY Ta MPAKTUYHOMY PIBHSX, 1ICHYE
HU3Ka PI3HOMAHITHUX TPYIAHOILIB Ta Oap’epis,
K1 3aBakaroTh a00 (1100 0araTboX KOMIIAHIM)
HaBITh YHEMOXJIUBIIOIOTH BEIEHHS Oi3Hecy y
cepi enekTpoHHOT KOMEPIIIi.

3aramom icHye HHM3Ka pI3HUX Oap’epiB, sIKi
HEraTUBHO BIUIMBAIOTh Ha (PYHKIIOHYBAHHS
eneKTpoHHOT KoMmepiii. Cepen THX, IO Haii-
qacTime OOTOBOPIOIOTHCS, OE3MEePeyHo, CIi
HA3BaTU THTAHHA O€3MEeKH YKIAJaHHS YTOJ
B IHTepHeTi, AOBIpM 110 TPOAABIIIB, BUCOKUX
BUTpAT, MOHECEHUX MIANPUEMISIMU Y 3B’SI3KY 3
HEOOX1THICTIO HASBHOCTI IITUPOKOTO 1HCTPYMEH-
Tapito, KOMII'IOTEPHUX Ta IHTEPHET-POrpam, a
TaKOX BIJICYTHICTh BIAMOBITHUX 3aKOHOJABUUX
HOpM 111010 i€l chepwu.

IcHylOoTh TakoX IEBHI INCUXOJOTIYHI Iepe-
IIKOJW JJIsi TIpUAOaHHS MPOMHCIOBUX TOBApiB
B [HTEpHeTI, Taki K HEIOBIpa 10 MPOJABI a00
Kyp €pchKoi ci1yx0u, npodieMu 3 0hOpMIICHHIM
JIOKYMEHTIB Ta MOBEPHEHHSIM T'POIICH 3a TOBap.
Jnis mokpameHHs 30yTy MPOMECIOBUX TOBAapiB
B Mepexi [HTepHeT BaXIIMBHM € 3allO3WYCHHS
JIOCBITy 3apyO1KHUX KpaiH 3 MOCTIHHUM yIOCKO-
HaJICHHSM CUCTEMHU KOMYHIKAIIH MK TiITPUEM-
CTBaMH, BUPOOHUKAMHU Ta CIIOKHBAYAMH.

Ta6muns 1

Hanpsimu po3BUTKY iHTepHeT-TOPriBJi Ta NpodJjeMu iX peaJsizamii

IlepcieKTHBHU PO3BUTKY

BincyTHicTbs rapasTiit
11010 CTaHy Ta SKOCTI TOBApiB;
HEJIOBipa CIIOKUBAYiB

30yT CIIOKMBAaHUX TOBAPIB

ITponax marepiaiis,

00s1aJHaHHSI . .
CKJIaHICTh JOKYMEHTOO0ITy
Peanphuii edexr yacto

IIponax HE BIJINOBIIa€ OYIKYBaHHSIM,

PI3HUX BHIIB ITOCITYT

CTBOpEHHS OMIHT-KITYO1B
JUTS KyTIBJIi TOBapiB CBITOBHX
OpeHiB

Po3BuTOK iHTEpHET-

TOBApIB 31 3HIKKAMHU

IMpobaemnu

Bucoxa BapTicTh 10CTaBKH
Ha BEJIMKI BiJCTaHI,

[IHHU, 3a3HAY€H] Ha CaWTI,
3a3BUYail HUKYi pealbHUX

Henogipa mo npozgasiiis,
JIOBT1 TEPMIiHU JIOCTaBKH,
BEJIMKI HAIIHKU Yepe3 BUCOKY
BapTICTh MEPECHIIKH

Bucoki moyatkoBi IiiHu Ha
ayKI[IOHIB Ta CalTiB IPOIaXy TOBAPH, HASIBHICTH BEJTHKOT
KUTbKOCTI aHAJIOTIB CalTiB
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Pexomenganii momo ix moxoaaHHs
BuzHavueHHS TpaBwWII JUTsI POJIAXKY
TaKHX TOBAPiB 3 BUKOPUCTAHHSIM
OIIIHKH €KCIIEPTiB, aKTHBHA peKJiaMma
JUIS 3QJTy9EHHS TTOKYIIIIB
CTBOpEHHs CKJIAJIB y pI3HUX
perioHax Juis 3HW)KEHHSI BapTOCTI
JIOCTAaBKH, BBEJICHHS €JIEKTPOHHOTO
JIOKYMEHTOO0ITY
BcranoBieHHS YiITKHUX I[IH
13 IETAIbHUM OTIHCOM, CTBOPEHHS
Ha caifTi po3niny «Biaryku ta
pEeKOMEHIaIi» /11 O3HAMOMIICHHS
BcraHOBIEHHS YiTKUX TEPMiHIB
JIOCTaBKH 3 MOKJIMBICTIO
BIJIIIIKOTYBaHHS B pa3i 3aTPUMKH,
MOJKJIMBICTh ONITOBUX 3aKYITiBEIb
JUTS 3HIDKEHHS [IHU
AKTHBHE BUKOPUCTAHHSI PEKIIaMH,
BCTAaHOBJIEHHS aJI€KBATHUX I[1H
3 ypaxyBaHHSM MOMUTY Ha TOBap
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OTxe, BapTO PO3IISIHYTH MEPCHEKTUBU PO3-
BUTKY Ta 1X IPOOIEMH, 1[0 CTOCYIOThCS TOPTiBIi
B [HTEpHETI, Ta BUBHAYUTH OCHOBHI PEKOMEH/Ia-
il CTOCOBHO iX OOJIaHHS.

AHali3yloun HaBeIEHUH NepeniK HamnpsmiB
PO3BHUTKY 1HTEPHET-TOPTiBIi, MOXEMO I00a-
YUTH, 0 OCHOBHOIO MpoOseMoro y i cdepi
€ HeIOBIpa CIOXKMBaviB JI0 MpojaaBIliB. Bennka
KUTBKICTh MOKYMIIB X04a 0 pa3 cTUKajacs 3 max-
paiictBoMm B [HTepHeTi. Taki BUMaku XapakTepHi
K Ul YKpaiHChKOTO 1HTEPHET-PUHKY, TaK 1 JUIs
CBITOBOTO.

Jiis1 3a6e31edeHHs poJjaKy TOBapiB Ha PUHKY
JIOIIUTFHO BUKOPUCTOBYBATH BeOCAUT 13 BOy/mOBa-
HOIO BHCTaBKOIO TOBapiB, J€ MOXXHa 3a0pOHIO-
BaTH TOBapH, TOMY 3aJUIsl BiIOOpakKeHHS Mpo-

Kopucrysau

ID kopucryBaua

-

b
Howmep Tenedony
Hik

EnexTponna noira

3a0poHBOBaHI TOBapH

<

ID xopucryBaua

Kinekicte

Cyma
Ne nokymeHnra

ara GpoHroBaHH:

necy iHhopMaliiHOro 3a0e3MeYeHHS MPOAAKY
TOBapiB CTBOPEHO iH(pOpMaLiiHy MOjAeas 0a3u
JaHuX, sKa BigoOpaxkae mpoiec (yHKIIOHY-
BaHHS CalTy Ta MICUTh 1H(pOpMAIIIO PO BIAC-
THUBOCTI IIbOTO TPOIIECY.

Ha puc. 2 mpenacraBneHo JeTai3oBaHy
DF-niarpamy mporecy cTBopeHHsI Ta (YyHKITIO-
HYBaHHS CalTy.

Jnst po3paxyHKy BUKOPHCTAHHS KOPHCHOCTI
caiiTy B €JEeKTPOHHIA KOMepIlil BH3HAYECHO
MOKa3HUK MPpoAyKTUBHOCTI (P):

N,
P=—kF, 1
= M

o

ne N, — KUIbKICTb BiABIIyBauiB caiTy; N, —

o

KUTbKICTh BUKOHAHUX 3aMOBJICHB; k — KOS(IIIEHT
MIPOJIAXKIB.

Beo6caiir

ID BeGcaiiTy

T'omosHa
IIpo nac

BuctaBka ToBapis

Has3ssa ToBapy o——

Tun ToBapy -J

H KaTtanor ToBapis

Konraktn

Tun ToBapy

ID toBapy

Bazsonu
ITocyn
CapoBuii nexop

CymnyTHi TOBapHu

Puc. 1. Indpopmauniitna moaenb GpyHKIiOHYyBAHHA BeO-caiiTy

Lrcepeno: asmopcwia po3podxa
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TaGmuns 2
IMoka3HMKH BUKOPUCTAHHS CANTY A5 MPOAAKy TOBapiB
t S, M, N, N, P
1 124 21 103 96 5 5,364583
2 214 45 84,5 102 9 7,455882
3 315 63 301 25 6,976744
4 345 256 22,25 405 236 12,96543
5 415 305 498 205 9,056225
10 496 356 563 365 9,076377
15 506 402 6,933333 601 380 4,383805
20 517 418 4,95 641 425 3,281981
25 546 463 3,32 695 610 2,913957
14
g 12
(=]
= 10
=
= 3
g
cC 6
=
-
% 4 S
2
e 2
0
1 2 3 4 5 10 15 20 25

Yac PyHKUiOHYBaHHA caiTy (aHi)

Puc. 3. KpuBa noka3sHuKiB POXYKTHBHOCTI 32CTOCYBAaHHS CAlTy
AJIS1 IPOJAKy TOBapiB

f=S M (2)
t
ne S, — KUIBKICTh YCiX TOBapiB, IPOJAHUX 32
NEBHUM 4ac f; M, — KUIBKICTh TOBapiB, IPoOJa-
HUX 4Yepe3 CalT 3a MEeBHUH 4ac, ¢ — BCTAHOBIIE-
HUH Jac (1H1).

Ha puc. 3 npexncraBineHo pe3yabTaTd BHKO-
PUCTaHHS CalTy MPOMHUCIOBOTO MiAIMPUEMCTBA
npotsiroM 25 nHIB 3a nokasHukoM P. Sk 6a-
YUMO, CTPIMKE 3POCTAaHHS PIBHS 3alliKaBICHHS
CalTOM ITIJTHOBOIO AyJIUTOPIEI0 CIOCTEPITa€ThCs
Ha 4-5 neHsb oro ¢yHKuioHyBaHHS. B monans-
IIOMY, TTOTIPH HEBEJUKE 3MEHIIICHHS TTOKa3HUKA
MPOAYKTUBHOCTI, 1€l IMOKAa3HUK 3MEHIIYEThCS.
[IpoTe Take 3MEHIIIEHHS IEMOHCTPYE JIUIIIEC BCTA-
HOBJICHHS CTaOUIbHOCTI BUKOPHUCTAHHS CaWTy,
OCKUIbKH, SIK 0a4uMO 3 TaOJI. 2, KUIbKICTh BUKO-
HaHUX 3aMOBIICHb IIOMHS 3pocTae. J{s monanb-

IIOro 30UIbIIECHHS ObOro IOKa3HUKa BapTo

3aCTOCYBaTH PI3HOMAHITHI 3acO0HM TMPOCYBAaHHSA
caiity (email-po3cunka, pekiama, TApreTUHT).

BucnoBku. HasBHicTs BeOcaiiTy crpusie
MOKpPAIIEHHIO  (YHKI[IOHYBaHHS  MarasuHy,
CIPOIIYE CUCTEMY OPOHIOBAaHHSI, 11O Ja€ 3MOTY
3MEHIIUTH KUIBKICTh ManepoBOi JOKYMEHTa-
1ii, ajyke OpPOHIOBaHHS 3IMCHIOETHCS aBTOMa-
TUYHO BCepenuHi cucteMu. BogHouyac BeOcalT
JIa€ 3MOTY 3aJy4YUTH OUIbIITY KUIBKICTh MOTEH-
MIHHUX TIOKYMIIB, SKI MOXYTb, HE BUXOASYH
3 JIOMY, TEperITHYyTH Ta BHOpaTu mOTpiOHI
TOBapH.

Kpim Toro, iCHYIOTh TakoXX TIE€BHI HEIOJIKH,
Kl BapTO BAOCKOHATUTH. J[7s 3pydHOCTI KIIi-
€HTIB TOTPIOHO JOJATH MOMKJIMBICTH JOCTaBKH
Kyp’ €PCHKUMH CITyKOaMU, a TAKOXK OE3KOIITOBHY
JIOCTaBKy Ha IIEBHY CyMy 3aMOBIICHHs. Buko-
pHCTaHHS METOJIB OHJIAWH-OIJIATH TaKOXK 3Ha-
YHO CIPOCTUTH 3IHCHEHHS 3aMOBIICHb SIK JIJIS
MOKYIIIIB, TaK 1 JUIsi caMoro Marasuny. Jljist Toro
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00M MiJIITOBXHYTH MOTEHIIMHUX KIIE€HTIB Ta HABEACHUX MPOMO3ULIN JacTh 3MOTY MarazuHy
BIJIBIZyBauiB CaiiTy MO 3I1MICHEHHS 3aMOBJICHb, MIJIBUIIUTH €(EKTUBHICTH BeOCAWTy, a TaKOX
MOJKHA JOJATH Ha CaWTI MOMKJIHMBICTH IMIJAMNUCKH  30UIBIIATH KUJIBKICTh MOTEHUIHHUX KIIEHTIB 1,
Ha PO3CHJIKY NpO HOBI TOBapH. BukopucTaHHs  BiAMOBIIHO, HOBUX 3aMOBJICHb.
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Moxamen Caan Xycceitn Iopaxim
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CxionoykpaincovKull HayioHanbHul yHieepcumem imeni Bonooumupa Jlans

DETERMINING THE PREREQUISITES FOR MANAGING
THE TAX POTENTIAL OF INDUSTRIAL ENTERPRISES

Klius Yuliia, Nikitiuk Oksana, Mohamed Saad Hussein Ibrahim. Determining the
prerequisites for managing the tax potential of industrial enterprises. The study identifies
factors that significantly inhibit the development of the national economy and make it impossible
to realize the tax potential of the state. Significant negativism is the phenomenon of underpay-
ment of taxes, which is based on the phenomenon of property relations. This led to the conclusion
that the incomplete payment of taxes of industrial enterprises is inherently a multifactorial phe-
nomenon: first, it is based on property relations; second, this phenomenon has been known since
ancient times and none of the states has managed to eliminate it to this day; third, practice con-
firms that with the improvement of forms and methods of preventing underpayment of taxes, their
taxpayers spend significant funds on finding mechanisms to reduce payments to the state treasury.
The study of motives and reasons for incomplete payment of taxes allowed us to offer a defini-
tion of its multifactorial phenomenon as a unique occurrence inherent in economies of different
types, which is based on economic, moral and ethical, regulatory, socio-political factors, property
relations, which together contribute to destruction. Failure to pay taxes distorts public morality
and the level of tax culture in the state, as well as the national economic interests of the state.
Tax potential is characterized by the economic structure and the provision of its taxable resources,
certain tax bases. The initial component of determining the tax potential should be the definition
of the tax base, which is a quantitative, physical characteristic of the object of taxation and is de-
termined for each type of tax. Article 22 of the Tax Code of Ukraine of 02.12.2010 determines the
essence of the object of taxation: "The object of taxation may be property, goods, income (profit)
or part thereof, turnover from the sale of goods (works, services), transactions for the supply of
goods (works, services) and others objects defined by the tax legislation, with the presence of
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which the tax legislation connects the occurrence of the taxpayer's tax liability". Therefore, the
calculation of the tax base should be determined in the regional context, taking into account the
industry structure for each type of tax. The formation of the tax potential of industrial enterprises
in the region should be based on the results of the analysis of tax compliance, as well as monitor-
ing and forecasting the macroeconomic situation in the regions.

Key words: tax potential, income, budget, factors, industry, enterprise.

Kimoc 10.1., Hukutiok O.B., Moxamen Caan Xycceitn Iopaxiv. Buznauennst nepeaymMoB
ynpaBJiiHHS MOJATKOBUM MOTEHIiaJI0M MPOMMCIOBUX MiIMPUEMCTB. Y JOCITIKEHHI BU3HA-
YEHO YMHHUKH, SIKI CyTTEBO TaJIbMYIOTh PO3BUTOK HAIlIOHAJIBHOI €KOHOMIKH Ta YHEMOXKJIHUBIIIO-
IOTh peaTi3allifo MOJaTKOBOTO MOTEHITANy JepKaBH. 3HAYHUI HEraTHBI3M y c001 Hece SBHUIIE
HEMOBHOI CIUIATH TO/aTKiB, OCHOBY SKOTO CTaHOBHUTH (DEHOMEH BigHOCHH BiacHOCTI. Lle mamo
mijicTaBy IiATH BUCHOBKY IPO Te, 1[0 HETIOBHA CILIaTa MOJATKiB MPOMHCIOBUX Hi,I[l'IpI/IEMCTB 3a
CBOEIO CYTTIO € MYyJIbTU(PAKTOPHUM (PEHOMEHOM: TO- nepiie, 1i OCHOBY CTAaHOBIATH BIJTHOCUHU
BJIACHOCTI; MO-Jpyre, IIe SIBUIIE BiJIOME 3 JAaBHUHU 1 JKOMHIN 13 JepkaB MOro HE BAAIOCS
JIKBIIyBaTH 10 ChOTOJIHI; MO-TPETE, MPAKTUKA IMATBEPKYE, IO 13 BIOCKOHAIECHHSM (HOpM Ta
METO/IiB 3aro0iraHHs HEMOBHIM CIUIATi MOAATKIB iX MIATHUKYA BUTPAYalOTh 3Ha4HI KOIITH Ha BU-
IIYKYBaHHS MEXaHI3MiB 3MEHILIEHHS IUIATeXIB Y Ka3Hy JepkaBH. JlOCHIPKEHHs CIOHYKaJIbHUX
MOTHBIB Ta IPUYHMH HETIOBHOI CIUIATH TOJIATKIB JIO3BOJIMIIO 3alPOTIOHYBATH JE(IHIIIIO 11 MyJIb-
TU(HAKTOPHOTO (PEHOMEHY SIK YHIKaJIbHOTO SBHINA, IPUTAMaHHOTO €KOHOMIKaM Pi3HOTO THUILY, B
OCHOBI SIKOTO 3HAXOAATHCS E€KOHOMIUHI, MOpaJbHO-ETUYHI, HOPMATHBHO-IIPABOBI, CYyCIiJIHHO-
MOJIITUYH] YNHHUKH, BITHOCUHU BJIACHOCTI, 1110 Y CYKYITHOCT1 CIIPUSIIOTh MIJPUBY HAI[lOHAJTBHUX
€KOHOMIUHHX 1HTEPECIB JIEPKABU MUITXOM HECIIATH MOAATKIB Ta 1e(POpMYyIOTh CyCHIBHY MO-
pasb 1 piBeHb MOJATKOBOT KYJIBTYpH y JI€PKaBi.

KuirouoBi cjioBa: mopaTkoBuil MOTEeHIIIaM, HAXOMKEHHSI, OI0KeT, (haKTOPH, IPOMUCIIOBICTb,
M1IPUEMCTBO.

Kmioc 10.U., Hukutiok O.B., Moxamen Caan Xycceiin [opaxum. OnpeneseHue npeanochbi-
JIOK yNpaBJieHHUs] HAJOrOBbIM MOTEHIHAJIOM NMPOMBINLIEHHBIX NpeAnpusaTuii. B uccnenona-
HUY OTIpe/IeNIeHBI (PAKTOPHI, KOTOPBIE CYIIECTBEHHO TOPMO3SIT Pa3BUTHE HAIIMOHAIbHOM SKOHOMUKH
U JIeTal0T HEBO3MOKHBIM PeaTM3allrio HAIOTOBOTO MOTEHIMAlIa TOCyAapCTBa. 3HAaUNTEIbHbIHN Hera-
THBH3M B ce0€ HECET SBJICHUE HETMOIHON YIUIaThl HAJIOTOB, OCHOBY KOTOPOTO COCTABIIsIeT ()eHOMEH
OTHOIIEHUI COOCTBEHHOCTH. DTO Jajl0 OCHOBAaHUE CJENIaTh BBIBOJA O TOM, YTO HEMOJHAs yIiara
HAJIOTOB MTPOMBITIIICHHBIX TIPEATIPUSITUN 110 CBOCH CYTH SIBISIETCSA MYJIBTU()AKTOPHBIM (JEHOMEHOM:
BO-TIEPBBIX, €€ OCHOBY COCTABJISIIOT OTHOIIEHUS] COOCTBEHHOCTH; BO-BTOPBIX, 3TO SIBICHHUE H3BECT-
HO C JPEBHOCTH, ¥ HU OJHOM M3 CTpaH €ro He yAajaoCh JUKBUAWPOBATH IO CHX IOP; B-TPETHHX,
MPAKTHKA MOATBEPKIACT, YTO C COBEPLICHCTBOBAHKUEM (DOPM M METOZOB MPEIOTBPALICHHS HEMOJI-
HOM yIIJIaThl HAJIOTOB IJIATENBIINKN TPATAT 3HAYUTEIBHBIC CPEJCTBA HA M3BICKAHUS MEXaHH3MOB
yMEHBILICHUS TIaTexel B Ka3Hy rocyaapctsa. VccnenoBanue noOyauTeTbHBIX MOTUBOB U IPUYNH
HETIOTHOH YIIaThl HAJIOTOB TIO3BOJIHIIO TPEIOKUTH AS(PUHUIINIO €€ MYTbTH()AKTOPHOTO heHOMe-
Ha KaK YHUKAJIbHOTO SBJICHHS, IPUCYLIETO SKOHOMUKAM Pa3IMYHOIO THIIA, B OCHOBE KOTOPOTO Ha-
XOJISITCSl IKOHOMUYECKHE, MOPAIbHO-ITHUECKIE, HOPMATHBHO-TIPABOBBIC, OOIIECTBEHHO-TIOINTH-
yeckue (aKTopbl, OTHOLICHUS! COOCTBEHHOCTH, KOTOPhIE B COBOKYITHOCTH CIIOCOOCTBYIOT HOZIPBIBY
HAIMOHABHBIX YKOHOMUYECKHX HHTEPECOB TOCYAapCTBa ITyTEM HEYIIaThl HAJTOTOB U AehopMHpy-
0T O0ILIECTBEHHYIO MOpaJIb U YPOBEHb HAJIOTOBOW KYJIBTYPbl B TOCYAAPCTBE.

KuroueBble c10Ba: HAJIOTOBBIN MOTEHIIMAT, TOCTYIUICHHS, OFO/DKET, (PaKTOPHI, MPOMBIIILICH-
HOCTb, TIPEATPHUSITHUE.

Problem Setting. The main problem with laws are contradictory. The experience of the
Ukraine's tax system today is not only that 2014-2020 transformation period convinces us
entrepreneurs and individuals pay high taxes, that an effective vertical of state power should
but also that the system is inefficient and tax be created in Ukraine for the general well-being
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of society. A strong state and a wealthy society
are usually impossible without adequate funding,
which taxes can provide. The need to resolve such
contradictions sets scientists the task of solving
a number of important theoretical and practical
problems, one of which is to assess the scale and
determine the reserves of the tax potential of the
Ukrainian economy.

Execution of the State budget for revenues
and expenditures is the key to the success of the
state in solving the problems of economic and
social policy, the implementation of social and
other programs, the proper functioning of the
government machinery and the entire system
of institutions and organizations of the public
sector. Therefore, it is essential to meet important
government tasks to increase tax revenues at
all levels. This requires the development of a
new scientific and methodological approach
to determining the essence and quantitative
assessment of tax potential, and is relevant to
the assessment of the tax potential of industrial
enterprises in the region in terms of economic
challenges of today.

Study on Recent Research and Publications.
It should be noted that this scientific problem,
paradoxically, is currently insufficiently studied
not only in domestic economic science but
also in the world one. We usually find that the
problem of the functioning of public finance in
Western economic science has taken many steps
forward. However, this cannot be said about the
investigation of the essence and content of the
phenomenon “tax potential”’. Moreover, such
a financial category is virtually non-existent in
foreign sources. In contrast, in domestic science
there are a number of fundamental studies
concerning the research of this phenomenon
performed by: Lenz H., Kudrina O., Shpileva V.,
Chorna O., Khrystenko L. and others. It is
difficult to overestimate the contribution to the
theory of tax potential of these scientists, as its
content allows fruitful development of ideas and
analytical approaches. To date, many questions
about the tax potential remain unresolved, the
volume of which is an essential indicator of the
fiscal capacity of the budget: approaches to its
interpretation are debatable. Insufficient attention
has been paid to identifying its components and
the relationships between them. At the same
time, ensuring the effective formation and use
of tax potential in the mechanism for regulating
economic growth processes in Ukraine can be one
of the factors stimulating economic development,

achieving dynamic equilibrium, and increasing
the efficiency of tax policy.

Therefore, the purpose of the article is to study
the prerequisites for determining and assessing
the tax potential of industrial enterprises in the
region.

Presenting main material. In order to
objectively determine the tax base of industrial
enterprises and calculate the tax potential of the
region on its basis, a system of indicators that
determine the development of the macroeconomic
situation in the regions, the influence of industry
and regional factors on the state of the base and
the prospects for its development should be
formed. At the same time, to calculate the tax
base, indicators that directly affect its formation
should be taken into account first [2]:

— place and role in the country's economic
system;

— specialization of the region by types
of activity, peculiarities of the location and
functioning of the main sectors of the economy;

— the population of the region, the proportion
of the urban population;

— gross regional product (by type of activity
in the region);

— the volume of industrial output in physical
and monetary terms by industrial activities;

— the financial and economic condition of the
enterprise of the main activities of the region—the
number of profitable and unprofitable enterprises;

— thelevelanddynamics of wages (information
on wage arrears will allow to determine budget
revenues from personal income tax, will not be
received in the budget on time);

— large payers of the region;

— volumes of export supplies by type of acti-
vity of the region's economy (for forecasting the
amount of VAT refunds to exporting enterprises).

The calculation of the taxable base of the
regions should take into account the estimation of
the profitability of the territorial property of the
region and the budgetary efficiency, the quality
of the production and social infrastructure, the
requirements of technological renewal of the
activities of the region, resources, transportation
and others.

In addition, it is necessary to consider a number
of factors that significantly affect the base: non-
payments in the economy, wage arrears, forms
of payment (cash, barter, promissory notes,
etc.). The impact of main and major taxpayers
on the change in the tax base in the regions,
their financial condition, forms of settlement,
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legal status and holding structures is necessarily
analyzed.

The indicators should form the basis of the
information base for calculating the total income
of the region, its economic, financial and tax
potential. This information base will indicate
the possibility of economic growth in the region
and an increase in the volume of tax revenues
of industrial enterprises. This problem could be
solved by filling out the so-called "Tax passport
of industrial enterprises", which would contain
a comprehensive description of the tax potential
of industrial enterprises in the region and the tax
burden [4].

These circumstances are a major component
and are very important in the formation of
budgets at all levels, as they should better reflect
the needs of the regions in terms of subsidies,
subventions, grants and so on. The use of the
proposed system of indicators will establish
the trends of functional relationships between
the selected macroeconomic indicators and the
state of the tax base of industrial enterprises, and
thereby provide a more objective assessment of
the tax potential of industrial enterprises in the
region by type of activity and regions of the
country.

The size of the tax potential of industrial
enterprises in the region is directly proportional
to the state of the region's economy. The more
developed the economy of the region, the greater
the amount of tax revenues. At the same time, the
more diversified the structure of tax revenues in
the region by type of economic activity, the more
obvious their growth in the future.

In the process of analysing the compliance
of tax collection with the fiscal potential, it was
found that real budget revenues are characterized
by a certain instability [2]. Percentage of actual
execution of revenues (indicative determinant)
for income tax in Ukraine in 2016-2020
was accordingly 111.9; 100.2; 118.5; 111.9;
110.5 with a simultaneous stable increase in
budget revenues for the same period in absolute
terms: in 2016 — UAH 54.3 billion, 2017 —
UAH 63.9 billion, 2018 — UAH 95.7 billion,
2019—UAH 107.1 billion, 2020 — UAH 95.8 billion.
It was established that in general in 2016
the indicator of personal income tax revenue
implementation, in accordance with the budge-
tary assignments, was UAH 127.3 billion, or
107.7 %, in 2017 — UAH 170.6 billion, or
98,1 %, in 2018 — UAH211.2 billion, or 100.4%,
in 2019 — UAH 253,03 billion, or 107.2 %, and

in 2020 — UAH 271.18 billion, or 105.9%. It was
established that the level of implementation
of planned revenues (indicative indicators) to
the consolidated budget of Ukraine from the
payment of VAT reached 88%, in 2017 — 113.2%,
in 2018 — 93.9%, in 2019 — 114.2%, in 2020 —
104.4%. Based on the analysis, the conclusion
is substantiated that if the relative indicators of
the budget revenues for certain years are not
met (there is no stable growth trend) and there
is simultaneous growth of absolute indicators,
there are reserves for the growth of the budget
revenues.

The results of the analysis of the collection
of taxes on income and profits, property and
consumption confirm the negative impact
on the tax potential performance indicators.
It is determined that in monetary term, the
budget losses during 2015-2019 continued
to grow and, over the years they amounted
to UAH 55.35 billion, UAH 30.26 billion,
UAH 26.8 UAH, UAH 35.74 billion, UAH
42.73 billion accordingly. The structure of
consolidated budget losses with the largest
share in the total amount of tax benefits is: the
share of total budget losses from VAT benefits in
2019 amounted to 72.4%, which is 18.8% more
than in 2015, and in absolute terms amounted to
UAH 30.9 billion — almost 2% of all revenues of
the consolidated budget of the country; property
tax benefits — took second place in “weight” and
amounted to UAH 9.2 billion in 2019, which is
three times more than in 2015 (UAH 3.8 billion);
excise tax benefits for the period from 2015 to
2019 increased by 0.3% of the total amount of
benefits provided under current legislation;
The third place in terms of share is taken
by income tax benefits — 4.0% in 2019
(UAH 1.7 billion) of the total consolidated budget
benefits compared to 0.4% in 2015.

Such a paradoxical situation in Ukraine has
developed due to the tax evasion, lobbying of
interests by powerful and sustainable industries
(benefits received: agriculture, forestry and
fisheries — UAH 0.2 billion, processing industry —
UAH 5.32 billion, trade, maintenance of motor
vehicles and motorcycles — UAH 7.71 billion, in
2019 the total share of these industries in GDP
was 38.41%), as well as the use of tax benefits in
“political bidding”.

Careful accounting of taxpayers is defined
as the basis for high-quality and reliable
tax control. Since 2016, there has been a
steady trend towards an increase in the total
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number of registered taxpayers in Ukraine: in
2016 — 2700 thousand, in 2017 — 3340 thousand, in
2018 -2271.1 thousand, in2019 3126 thousand,
and in 2020 — 3144.6 thousand. However,
analytical data showed that this growth was
caused by a constant increase in the number of
payers of personal income tax.

For other taxes, the number of payers is
decreasing. It was found that the number of
taxpayers subject to tax control decreased
between 2016 and 2020. In 2016, tax control
(scheduled inspections) covered 4200 payers,
in 2017 — 4834, in 2018 — 5300, in 2019 — 6632,
in 2020 — 1940.

At the same time, an increase in the number of
taxpayers who violated tax legislation was noted
during these years (Table 1).

If in 2016 there were 35.4 thousand or 63.6%
of the audited, in 2017 - 28.3 thousand or 64.8%,
in 2018 — 28.6 thousand or 69.3%, in 2019 —
43.7 thousand or 71%, in 2020 — 32.6 thousand
or 73%.

The results of the study showed that a
decrease in the number of tax audits in Ukraine
caused an increase in the number of violators of
tax legislation. As a result of the analysis of the
effectiveness of tax control over the collection of
taxes by individual entrepreneurs, it was found
that for the period 2016-2020 the number of tax
law offenders increased from 42.1% in 2016 to
49.6% in 2017. In 2018-2020, this share was
respectively by years 55.7%, 55.4% and 75.9%
of the total number of audited.

The calculations determined the average
percentage of violations committed by payers
in the collection of certain taxes in 2016—2020:
62.7% on VAT, 60.3% on income tax, 52.5%

on excise tax, 26.9% on property tax, 46.74% —
on personal income tax, 55.7% — on other taxes
and fees.

Assessment of the macroeconomic situation
in the regions with the analysis of tax revenues of
industrial enterprises, trends in the development
of the tax base and development of changes
in tax legislation will create a basis for sound
budgeting, as well as objective redistribution of
funds between the budgets of all levels in order
to balance the budget security of the regions.

The work should take into account the
modernization and formation of a new system of
inter-budgetrelations based on abalanced division
of revenues and expenditures of budgetary
funds between the state budget and budgets in
the regions. With such a delineation of planned
revenues between the budgets of all levels, there
will be an interest in the most complete and timely
collection of taxes, increasing the tax potential
at each level of the budget system [2]. Such an
approach to the distribution of financial aid from
the state budget will allow attention to those
regions where the tax potential of the region's
industrial enterprises does not allow to cover the
minimum necessary budget expenditures.

Unfortunately, the indicators of the tax
potential of industrial enterprises in the region, the
collection of taxes and fees and the methodology
for calculating the tax base, on which the target
revenue indicators of the budgetary system are
based, are still not recognized by economic
statistics. The uncertain status of these indicators
reduces the efficiency of the fiscal process.
It is understandable that a decline in average
tax revenues of at least a few per cent results in
significant tax shortfalls. Therefore, indicators

Table 1

The proportion of payers found to be in violation of the tax legislation in relation
to the total number of inspected by the state tax service of Ukraine in 2016-2020, (%)

Year! o016 | 2017 | 2018 | 2019 | 2020
Name of the payment to the budget
Taxes.anq payments of enterprises, institutions, 63,6 64.8 69.3 71,0 73.0
organizations
of them:
Income tax 51,2 51,6 58,4 63,9 76,2
VAT 55,3 57,8 66,1 69,2 65,1
Excise tax 43,1 43,5 51,6 50,1 69,3
Property tax 23,9 24,7 27,5 31,6 26,9
Personal income tax 27.9 41,6 483 52,8 63,1
Other taxes and fees (including single tax of groups [, IT) | 42,1 49,6 55,7 55,4 75,9

Source: calculated by the authors
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of the tax potential of industrial enterprises and
their estimation methods should be considered as
full instruments of fiscal planning and statistical
accounting [8].

The choice of an indicator that highlights
the potential for balancing fiscal revenues is
complicated by the lack of reliable statistics in
the local database: data are often inaccurate or
not available at all. The approach to assessing the
tax potential of industrial enterprises in the region
through actual revenue collection is considered
completely incorrect; in practice, there is a gap
between the amount of actual revenue from
industrial taxes and the potential ability to
balance fiscal revenues. For example, regions
with equal industrial tax potential can collect
different amounts of revenue through different
tax rates or different performance of public tax
administrations in those regions. Fiscal revenue
is also affected by the level of tax discipline
among industrial taxpayers themselves.

Attention should be paid to the need to improve
the current scheme of tax reporting, which reflects
the balanced results of tax revenues of industrial
enterprises and reimbursement of fines and
penalties to the accounts of taxpayers. Therefore,
in addition to budget execution, it is necessary
to consider data on the amount of money that
will be returned to taxpayers' accounts during the
reporting period, using data received from the
territorial bodies of the State Treasury.

The problem of finding reserves to increase
the tax revenues of industrial enterprises in the
State budget of Ukraine is constantly relevant.
This is due to many reasons, the main of which
are as follows [5].

First, the State budget of Ukraine has been
operating for many years with a certain deficit of
funds, which is covered either by an increasing
in the State debt or by money issuance. From the
perspective of long-term development of public
finance, these deficit-covering instruments are
not optimal, as they may have some negative
$0Ci0-economic consequences.

Secondly, the economy of Ukraine, according
to numerous studies of domestic scientists, even
with the current level of taxation of industrial
enterprises has a significant tax potential, which
the state is not able to fully use to have a balanced
budget.

In connection with these and other circu-
mstances, the problem of quantitative assessment
of the tax potential of industrial enterprises in
the region, rather than its quantification, i.e. the

quantitative expression of qualitative attributes,
must be studied and solved.

Thus, the tax potential of industrial enterprises
of the region can be considered, first of all, as
an integral characteristic of modern state of
social and economic development of the state;
secondly, as an opportunity to mobilize financial
resources in favour of the state, which is used
today and can be used in the future, in developing
the tax strategy of the state development on an
alternative basis, taking into account the interests
of expanded reproduction of industrial enterprises
production, financial support of transformation,
etc.; third, the state’s tax potential allows it to
be viewed as a separate and important area of its
economic development research.

Conclusion. The study of the prerequisites
for assessing the tax potential of industrial
enterprises has made it possible to identify a
number of major problems, with the following
main problems:

1) the problem of monitoring and evaluation of
the tax potential, which lies in the imperfection of
determining the size of the shadow economy as a
broad tax base. Its essence is that the phenomenon
of shadow economy itself, its content, nature,
sources of emergence are not deeply studied,

2)the problem of imperfect methodology of
estimation of the industrial enterprises’ tax potential,

3)the problem of lack of methodological
support for assessing the tax potential of industrial
enterprises;

4)the problem of developing a comprehensive
assessment of the total tax potential of industrial
enterprises, taking into account the probability of
income by type of tax and determining the potential
for fulfilment of obligations for each of them;

5)the problem of the lack of methodological
support for the estimation of tax potential of
industrial enterprises and absence of proper tools
for the estimation of tax potential.

Thus, one of the important tasks, the decision
of which is currently to be taken by the state
and, to a greater extent, by the regions, is the
construction of a scientifically grounded system
of forecasting and planning of tax revenues to
budgets of all levels on the basis of formation
and comprehensive evaluation of tax potential
of industrial enterprises. We believe that the
emphasis in its implementation should be shifted
not toward achieving the maximum tax “return”,
but toward the re-introduction of tax revenues
taking into account macro-, meso- and micro-
economic interests.
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YIPABJIHHS KOHKYPEHTOCHPOMOXKHICTIO NIANMPUEMCTBA:
MOHATTS, NIAXOAU, METOIN

[ucapenko C.B., Mosonuos P.1O., Kyaunuu A.C. YnpasiiHHSI KOHKYPEHTOCIIPOMOXK-
HICTIO NIANPUEMCTBA: NOHATTS, MiIX0IH, METOAU. Y CTATTI PO3IJIIHYTO OCHOBHI aCHEKTH MPO-
OnemMu ynpaBIiHHS KOHKYPEHTOCTIPOMOXKHICTIO ITiIMTPUEMCTBA B Cy9aCHUX YMOBax. Y3arajabHEHO
I IXO/TM JTO BUSHAYCHHSI CYTHOCTI KaTeropii «ymnpaBiiHHSI KOHKYPEHTOCTIPOMOKHICTIO ITiIITPHEM-
CTBa» 3 MO3ULIHA npouecy Ta GyHKUINA yIpaBliHHS, CYKyITHOCTI IEBHUX Miil 1 cIOCOOIB BILIUBY.
[IpoanamnizoBaHO 3MICT yHpaBIiHHS KOHKYPEHTOCIIPOMOXKHICTIO SIK HayKOBOi KaTeropii, BU3Ha-
YeHO OCHOBHI MIJIXOAU 0 3/1IHCHEHHS YNpPaBJIiHHSA KOHKYPEHTOCIIPOMOXKHICTIO MiANPHUEMCTBA
AK cy0’€KTa eKOHOMIYHO1 KOHKypeHIii. BuznaueHo ¢akropu, 1mo BIuMBaioTh Ha (HOpMyBaHHS
KOHKYPEHTHOI'O TOTEHIlaly Ta MiABUIIEHHS KOHKYPEHTHHUX IepeBar MiJIpUeMCTBA, 3’ ICOBAHO
B32€MO3B’SI30K KJIIOUOBUX XapAaKTEPUCTHK CTAHY MIANPUEMCTBA 3 WOTO KOHKYPEHTOCHPOMOXK-
HicTI0. OXapakTepU30BaHO METOAM OLIHIOBAHHS €(PEKTHBHOCTI YHPAaBIIHHA MIANPHUEMCTBOM 1
3alpONOHOBAHO 3aXOH IOJ0 MiABUIIEHHS €(EKTUBHOCTI yNpaBlIiHHSA HOr0 KOHKYpPEHTOCIPO-
MOYKHICTIO B KOHTEKCT1 (DyHKLIN yIpaBIiHHSA ¥ HanpsMiB AisSIbHOCTI. JloBeneHo, 1110 eeKTuBHE
YIPaBIiHHS KOHKYPEHTOCIIPOMOXKHICTIO MIANPUEMCTBA 3a0e3Ieuye Horo ycminHe (QyHKIIoHY-
BaHHS Y KOHKYPEHTHOMY CEPEIOBUIII, CTIPUSE MIABUIICHHIO €()EKTUBHOCTI TOCTIOAAPCHKOT Mi-
STTLHOCTI Ta (DIHAHCOBIN CTAOUTBHOCTI.

Ki1r0uoBi c10Ba: KOHKYPEHTOCIPOMOXKHICTh MiAMPUEMCTBA, YIPABIIHHA KOHKYPEHTOCIPO-
MOKHICTIO, MPUHLUIIM YIPABIIHHSA, METOAU OLIHIOBAHHS KOHKYPEHTOCIIPOMOXKHOCTI, KOHKY-
PEHTHI TepeBard.

IMucapenxo C.B., Monoanos P.1O., Kyaiunnu A.C. YnpasieHue KOHKYPEHTOCIIOCOOHO-
CTBHIO NIPeANPUATHS: IOHSTHE, MOAX0AbI, METObI. B cTaThe pacCMOTPEHBI OCHOBHBIE ACTIEK-
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TBI TPOOJIEMBI YTIPABICHUS KOHKYPEHTOCTIOCOOHOCTBIO MPEATIPHUSTHS B COBPEMEHHBIX yCIOBUSX.
O0600111eHbI TOXO/IbI K ONPEAEIIEHNIO CYITHOCTH KaTETOPUHU «yNpPaBIEHUE KOHKYPEHTOCIIOCO0-
HOCTBIO MPENNPUITHs» € MO3UIUI mporecca U (YHKIMN yIpaBlIeHHs, COBOKYITHOCTH OIlpe-
JICIICHHBIX JIEUCTBUN U croco00B Bo3nencTBusA. [Ipoanann3upoBaHO copepiKaHUE YIPaBICHUS
KOHKYPEHTOCTIOCOOHOCTHIO KaK Hay4YHOW KaTEropHH, OIMpe/eieHbl OCHOBHBIE MOIXOIBI K OCY-
IIECTBJICHUIO YIPABICHUSI KOHKYPEHTOCIIOCOOHOCThIO MPEANPUATUS KaK CyObEeKTa SKOHOMHUYE-
CKOW KOHKypeHUuHU. OnpeneneHsl GaKkTophl, BIUAIOMINE HA (POPMUPOBAHNE KOHKYPEHTHOTO T0-
TEHLIMAJIa U MOBBIIIEHNE KOHKYPEHTHBIX NMPEUMYUIECTB NPEANPUATHUS, BbIACHEHA B3aUMOCBA3b
KITFOYEBBIX XaPAKTEPUCTHK COCTOSHUS MPEANPHUATHS C €r0 KOHKYPEHTOCIIOCOOHOCTRI0. Oxapak-
TEpU30BaHbl METOABI OIleHUBaHUS d(H(HEKTUBHOCTU YIIPABICHHS NPEANPUATHEM U TMPEIIOKECHBI
MEpBHI 10 MOBBIIEHUIO 3((HEKTUBHOCTHU YIIPABIICHHUS €T0 KOHKYPEHTOCIIOCOOHOCTHIO B KOHTEKCTE
(GyHKIMI ynpaBieHus: 1 HallpaBlIeHUH eaTeabHoCTH. Jloka3ano, uTo 3¢ eKTUBHOE yIIpaBIIeHNE
KOHKYPEHTOCTIOCOOHOCTHIO TPEANPUITHS 00ECIEUNBACT €r0 YCHenHoe (PyHKINOHUPOBAHUE B
KOHKYPEHTHOH cpefie, ClIocOOCTBYET MOBBIIEHUIO 3 (GEKTUBHOCTH XO3IUCTBEHHOH AesITeIbHO-
CTH U (PUHAHCOBOM CTaOMIBHOCTH.

KiroueBble ci10Ba: KOHKYPEHTOCIIOCOOHOCTHh HPEAIPUSTHS, YIPABIECHUE KOHKYPEHTOCIIO-
COOHOCTBIO, TIPUHIIMITBI YTPABJICHHS, METOMbI OIIEHWBAHUS KOHKYPEHTOCTIOCOOHOCTH, KOHKY-
PEHTHBIE IPEUMYILECTBA.

Pysarenko Svitlana, Molodtsov Roman, Kulynych Alina. Enterprise competitiveness
management: concept, approaches, methods. The purpose of this article is to generalize the
approaches to managing the competitiveness of the enterprise, to theoretically justify and develop
recommendations for forming the effective system of enterprise’s competitiveness management.
The article examines the main aspects of the issue of managing the competitiveness of the enter-
prise in modern conditions. It generalizes the approaches to defining the essence of “management
of enterprise’s competitiveness” category, from the standpoint of the process and management
functions, and a set of certain actions and methods of influence. The content of competitiveness
management as a scientific category is analyzed; the main approaches to the management of
enterprise’s competitiveness as a subject of economic competition are identified. The factors of
external and internal environment of the enterprise influencing formation of competitive potential
and system of competitive advantages of the enterprise are outlined and the interrelation of key
characteristics of the state of an enterprise with its competitiveness is clarified. The combination
of certain components altogether characterizes the state and capabilities of the enterprise and al-
lows creating, strengthening, and developing its own competitive advantages. The methods for
assessing the effectiveness of enterprise’s management are described and measures to improve
the efficiency of managing its competitiveness in the context of its management functions and
activities are proposed. The system of measures proposed allows creating and maintaining the
appropriate level of competitive advantages, as well as determining strategic, current, and op-
erational management directions for increasing the enterprise’s competitiveness. The practical
significance of this article is to prove that forming a comprehensive system of competitiveness
management ensures the successful operation, financial stability and development of the en-
terprise in a competitive and constantly changing environment, providing comprehensive ser-
vices, increasing income and financial results, improving business efficiency and management
decisions.

Key words: enterprise competitiveness, competitiveness management, management princi-
ples, methods of competitiveness assessment, competitive advantages.

IlocTranoBKka npobjemMu. Y cydacHMX yMO- IIE€HHS BJACHOI  KOHKYPEHTOCIPOMOMXHOCTI.

Bax 3MIHU IPHUPOAM KOHKYpEHIIii 1 hopM ii mpo-
By HEBII'€MHHM arpuOyTOM TOCIOAAPCHKOI
JISUIBHOCTI  MIANPUEMCTBA, KpUTEpiEM  HOro
CTIMKOCTI B PHHKOBOMY CEpPEIOBHINI € IIiJ(BU-

[Tpu 1bOMY, SIK TIOKa3ye MpaKTHKa, KOHKYpEH-
TOCIIPOMOXKHICTh TIAMPHEMCTBA 3aJIC)KHUTh HE
TUIBKA BiJ HWOro IOTEHLIMHUX MOXIIHUBOCTCH,
CTpaTETiYHUX HANpsSMiB PO3BUTKY i ONTHUMAIIb-
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HOTO BUKOPHCTaHHS PECypCHOro 3a0e3MedeHHs,
ane i Bix eekTUBHOCTI ynpaBiiHHA. Bucoxwuii
PiBEHb KOHKYPEHTOCIIPOMOKHOCTI BiKE HE 3a0e3-
MEYYIOTh JIMIIE HAasBHICTh TPYIOBUX PECYPCIB,
Kamitany Ta cupoBuHu [1, c. 118]. Bemuxoro
3HaueHHs HaOyBae cCUCTEMa YIPaBIiHCHKUX JIiH,
CHPSIMOBAaHUX Ha MOOYO0BY KOHKYPEHTHHUX epe-
Bar MiJIPUEMCTBA Ta YTPUMAHHS KOHKYPEHTHHUX
no3uuii y mnepcnektusi. lIpore HaykoBLSIMU
HE BHUPOOJEHO 3araJlbHONPUUHATOTO TPAKTY-
BaHHS TOHATTS «YHPAaBIiHHS KOHKYPEHTOCHPO-
MOKHICTIO MiANPHUEMCTBa». [THOOKI CUCTeMHI
TpaHchopmarlii 30BHIIIHIX 1 BHYTPIIIHIX YMOB
BeJICHHsI Oi13Hecy, sIKi 3a3BHYail MalOTh HEBU3HA-
YeHWH XapakTep, JAMHAMIYHICTh 1 MIHJIMBICTb
KOHKYPEHTHOI'O CepelioBUIIa Ta CTPIMKHUI po3-
BUTOK METOMIB €KOHOMIUYHHUX JOCIIKEHb 00Y-
MOBJTIOIOTh aKTYaJIbHICTb II€T TPOOIEMH.

AHAJI3 OCTaHHIX JOCHiIXKeHb i myOsikaiii.
TeopeTnyHi Ta METONONOTIYHI 3acaau ympas-
JIHHSA KOHKYPEHTOCIPOMOXKHICTIO  3aKjajeHi
B TMpansx MPOBIAHUX 3apyOLKHHX aBTODIB,
3o0kpema M. Iloprepa, I. Aucodda, @. Kotnepa,
A. Crpiknenga. Cepen BITYM3HSHUX YUEHHX,
pPOOOTH SKHMX TMPHUCBSIYCHI YNPABIIHHIO KOHKY-
PEHTOCTIPOMOYKHOCTI ~ MIJNPUEMCTB, — aHAI3Y
IHCTpyMEHTapil0 Ta METOAIB 1i 3a0e3nedyeHHs,
ciia Bim3nauntu JI.M. Bapay [5], O.€. Hinenko
[2], A.O. Kacuua [3], O.M. Jlo3oBcbkoro [3],
O.B. Muxaiinenko [4], H.II. TapnaBcbky [5],
B.B. Xparnkiny [6], B.B. Uepkaca [7], T.M. Xamni-
MoH [9], A.M. YxBy, O.B. [{osrais [6]. [luranus
yOPaBIiHHSA KOHKYPEHTOCIPOMOXHICTIO  MIJ-
MPUEMCTB HA TaIy3€BOMY PIBHI PO3IIISIAIOTH
0O.B. Bapakcina, T.€. Imeiikin [10], 1.O. bopu-
ciok [11], M.B. 3och-Kiop [12]. Bognouac BusiB-
JeHa PI3HOMAHITHICTh HAyKOBUX IMiJIXOIB [0
CYTHICHOT XapaKTEepPUCTUKHU YIPABIIHHS KOHKY-
PEHTOCITPOMOXKHICTIO 3yMOBIIIOE€ HEOOX1AHICTh
3’sICyBaHHS M YTOUYHEHHSI OCHOBHUX IOJIOKEHb
3a3HayeHoi MPOOJIEeMH.

®opMyJIIOBAaHHA 3aBJAHHS AOCJiIAKEHHS.
Mertoro cTarTi € aHalli3 TEOPETUYHUX ACIICKTIB
CYTHICHOT XapaKTEePUCTHUKHU YIPABIIHHS KOHKY-
PEHTOCIIPOMOJKHICTIO MIANPUEMCTBA, YTOUHEHHS
CKJIAJIOBUX Ta CTPYKTYPHUX €JIEMEHTIB IIi€l eKO-
HOMIYHO{ Kareropii.

Bukus1ag 0cCHOBHOI0 MaTepiajy 10C/IiIKeHHA.
HaykoBe oOrpyHTYyBaHHS MOHSTTS «yTPaBIiHHSI
KOHKYPEHTOCIIPOMOXKHICTIO TiIIPUEMCTBA» Ye-
pe3 Horo 6araToBEKTOPHICTh BUMArae rnepeaycim
YTOYHEHHSI TEPMIHOJIOT1I, TOMYy JOPEYHO CHUCTE-
MaTU3yBaTH HAaWOLIBIN MOIIMPEHI MO BUE-
HUX Ha HOro 3MiCTOBHE HAITOBHEHHS.
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AmHani3 HayKoBHUX IyOiiKaliii BUSBUB KiJIbKa
iIX0/iB J10 Horo TpakTyBaHHs. YacTuHa gocmi-
HUKIB BBa)Ka€ II0 KaTETOPiI0 CKJIAJ0BOIO Yac-
TUHOIO CUCTEMH YIIpaBJIiHHSA, HAOOpPOM yIIpaB-
JIHCBKUX [1H, CTIpSAMOBaHMX Ha 3a0e3medeHHs
KOHKYPEHTOCIIPOMOXKHOCTI MiAMPUEMCTBA Yepe3
CTBOpEHHsI BIANOBITHMX yMOB [2]. Ha mymky
O.M. JlozoBcbkoro [3, c. 152], ynpaBiiHHS KOH-
KypPEHTOCIPOMOXKHICTIO MIANPHUEMCTBA — 1I€
CYKYTHICTh 3aXO[liB, 5IKI CIIPSIMOBaHI Ha IIiIBU-
HICHHS SIKOCTI MPOAYKIIi, MONIYK HOBHUX KaHa-
JiB 30yTy, HOBUX TpyN MOKYIILIB, MOJIMIIEHHS
cepsicy, pexinamu. O.B. Muxaiinenko [4, c. 115]
BBa)XKa€, M0 SIK CKJIAJ0BAa YacTWHA 3arajbHOI
JAHKW CHUCTEMHU YTPABIIHHA BOHO Ma€ MICTHUTH
PO3po0IICHHS KOHKYPEHTHOI cTpaTerii Ha OCHOBI
MOKJIMBOCTEH MIAMPUEMCTBA U aHaNi3y KOHKY-
penrtiB. B.B. Xpankina [5, c. 248] npononye po3-
[JIS1IaTH YIIPABIIIHHS KOHKYPEHTOCIPOMOXKHICTIO
HiANPUEMCTBA SK Y3arajJbHIOIOUE, CHUHTETHYHE
MIOHSATTSI, SIKE CKJIAAEThCS i/ BIUTMBOM CYKYII-
HOCTI PI3HUX YWHHUKIB, 110 BIUIMBAIOTh Ha BCi
chepu rocrnonaproBaHHs MiANPUEMCTBA.

IHmi HaykoBII pO3MIANAIOTH CYTHICTH YII-
paBIiHHA KOHKYPEHTOCHPOMOXXHICTIO MHiANpu-
€MCTBA K CUCTEMAaTUYHUM BILUIMB HA MOTO PO3-
BUTOK $IK CyO’€KTa €KOHOMIYHOI JIsNIbHOCTI
B HECTaOITbHUX YMOBaX TOCIOJAapPIOBAHHS.
Sk 3a3nauvae JI.M. Bapaga [6, c. 97], nix ynpas-
JIHHSAM KOHKYPEHTOCIIPOMOXKHICTIO CIIiJ] PO3Yy-
MITH TOCTIMHUMN, TUTAHOMIPHUH, IIIeCTIPSIMOBa-
HUM Mpoliec BIUTMBY Ha BCIX PIBHAX HA (PaKTOPH i
YMOBH, 110 320€3MeUyI0Th CTBOPEHHS MPOIYKIIiT
ONTUMAJIPHOT SIKOCT1 1 TOBHOIIIHHE i1 BUKOPHC-
tanHs. A.M. YxkBa ta O.B. Jlosrans [7, c. 104]
BHU3HAYAIOTH YIIPABIiHHSA KOHKYPEHTOCIIPOMOXK-
HICTIO MiAMPUEMCTBA 3 TMO3UINT XOJIICTUYHOTO
i IXOY.

HaiiGinpina rpymna BUeHHX OOIPYHTOBYE 3a3-
Haue€HE TIOHATTS 3 TMO3WIii BHOOpPY cTparerii
PO3BUTKY HiANpPUEMCTBA Ta (OPMYBAHHS JIOBIO-
CTPOKOBUX KOHKYPEHTHUX IepeBar AJ1s NepcrekK-
tuBHOrO 3poctanus. Tak, O.B. 'amoga [8, c. 242]
MOSICHIOE ~ YIPABITIHHA ~KOHKYpPEHTOCHPOMOXK-
HICTIO MIANPUEMCTB SK BHUOIp KOHKYpPEHTHOL
cTparerii MiJNMPUEMCTBA Yepe3 MPOTHO3YBAHHS
piBHS €(EKTUBHOCTI pOOOTH KOHKYPEHTIB.
T.M. XamnimoH [9, c. 59] po3misaae popmyBaHHS
KOHKYPEHTHHX TepeBar Ha OCHOBI KJIIEHTOOpI-
€HTOBAaHOIO, I[IHHICHO-KOMIIETEHTHICHOIO Ta
iHHOBaniHoro migxonis. O.B. Bapakcina Tta
T.€. Imetikia [10, c¢. 26] BBaxawTh 3a HEOO-
XiJTHE OCHOBHI €JEMEHTH YMPAaBIIHHSI KOHKY-
PEHTOCIIPOMOXKHICTIO MiIPUEMCTBA JOTIOBHUTH
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TAKUMU CKJIaJHUKaMH, SIK CTPATeris yIpaBIiHHS,
TAaKTHKa YIpPaBIiHHA Ta MOHITOPUHI YIIpaB-
JIHHSA.

OTtxe, mpejacTaBieH] BU3HAYEHHS PO3MVIsia-
I0TbCS Y JEKUIBKOX acleKkTax, a caMe 3 TOUKH
30py IPOLECY 3araabHOro praBJ'IlHHH (byHKLuH
yIOpaBIiHHA Ta CYKYIMHOCTI MEBHUX [ 1 CIOCO-
6iB BIuMBY. Le qae 3Mory BUALIUTH OCHOBHI ITi/I-
XOJIU J10 YIPABIIIHHS KOHKYPEHTOCIPOMOXKHICTIO
MIPUEMCTBA, TaKl K CUCTEMHHH, POLIECHUI
Ta CUTYyaIliHUH.

VYrpaBiniHHA KOHKYPEHTOCIPOMOXKHICTIO MijI-
NPUEMCTBA HA OCHOBI CHUCTEMHOTO MiAXO1y
nepeadayae CIPUHHATTS KOHKYPEHTOCIPOMOXK-
HOCTI K CyKYNHOCTI OKpPEMHUX €JIEMEHTIB BHY-
TPITHBOTO Ta 30BHINTHEOTO OTOYCHHS, 110 PA30M
YTBOPIOIOTH CHCTEMY B3a€MO3B’SI3KIB, SIK1 BILIHU-
BAIOTh Ha AISUIBHICTH MiAnmpueMcTBa. Haykosini
3a3HavyaroTh, 110 CUCTEMHMN MiIXiJ 10 YIIpaB-
JIHHA Ma€ CKJIAJaTucs 3 JIBOX CKIIQJIO0BUX dac-
THH, @ cCaMe 30BHIIIHBOTO CEPEIOBHIIA Ta BHY-
TPIITHBOT CTPYKTYPH.

HponecHuii MiAX1J TOJSTae y B3a€EMO3aEeK-
HOCTI ynpaBJ‘IlHCLKI/IX byHKIIM Ha BCiX eramax
TiSUTBHOCTI nmaneMCTBa VYipaBiiHHS KOHKY-
PEHTOCTIPOMOYKHICTIO 32 3a3HAYEHOTO IiIXOMY
nepeadadac BHUKOHAHHS KIACHYHUX  yIIpaB-
JTHCBKUX (QYHKIINA, SKI peai3yloThbCsl 4Yepe3
MOCTAaHOBKY IIlJieH, 31MCHEHHS TIaHyBaHHS
TISUTBHOCTI 3 TO3MIIINA MiJBUIICHHS PIBHS KOH-
KypEHTOCIIPOMO)KHOCTI, OpraHi3alilo BXKHUTTS
3aIJIaHOBAHUX 3aXOJ(iB, MOTHBAIIIIO MEPCOHAITY,
a TaKOXK KOHTPOJIb 3a3HAUEHHX IMPOIECIB 33 IS
3a0€3Me4YeHHs] JOBIOCTPOKOBOI JKUTTE3IaTHOCTI
MiIPUEMCTBA Yepe3 BUKOPUCTAHHS KOHKYPEHT-
HUX MepeBar JisUIbHOCTI.

B ocHOBI cuTyamiifHOro migXoay 10 yHpaB-
JTIHHSA KOHKYPEHTOCIIPOMOXKHICTIO JIGKHUTH MYJIb-
TUBApI1aHTHICTb CIIOCOOIB TO0CATHEHHS IOCTaBJIe-
HMX IIJIEH, 1110 BUKJIMKAHO 3MIHHICTIO OOCTaBUH
Ta yMOB (DYyHKIIOHYBaHHS MiANpueMcTBa. Bin
BU3HA4Ya€ HEOOX1IHICTh JEKITBbKOX alIbTePHATHB-
HUX BapiaHTiB PO3BUTKY MOJIH, 110 3a0€3MEUUThH
peanizaito MPHUHIIUIIB aJaNTHBHOCTI Ta THYY-
KOCTI B IIPOLEC] M1IBUILIEHHS PIBHSI KOHKYPEHTO-
CITPOMO’KHOCTI I IMPUEMCTBA.

[IpakTuka nmoka3sye, mo HalHOUIbII eEeKTUBHE
yNpaBJliHHSA KOHKYPEHTOCIIPOMOXKHICTIO MiIpH-
€MCTBA BiI0YBa€TbCS HA OCHOBI KOMILIEKCHOTO
X0y, AKHii 0a3y€eThCs Ha 3acaax, 3a3HAYCHUX
Buile. B oro oCHOBI JIEKUTh JOCATHEHHS ITiJ-
MIPUEMCTBOM CHUCTEMHOCTI BHKOHYBAaHUX (yHK-
11 Yepe3 OXOIJICHHS BCIX BHYTPIINIHIX MPOIECIB
3 ypaxXyBaHHSIM BIUIMBY 30BHIIIHBOTO OTOYCHHS

32

Ha 3acajiax 6araToBapiaHTHOCTI, IO 00YMOBIIIO-
€TbCA JTMHAMIYHICTIO YMOB TOCIIOAPIOBAHHS y
3B’SI3KY 31 CTPIMKHUM PO3BUTKOM TIyi0o0asi3arliii-
HUX Ta IHTETPAllMHUX TPOLECIB BITYU3HIHOL
C€KOHOMIKH, a TaKOXX IIMPOKOI iH(pOpMaTh3a-
iero cycminbeTna [13, c. 160-163].

3MICT  ympaBliHHSA  KOHKYPEHTOCIIPOMOXK-
HICTIO MIANPHEMCTBA SK HAYKOBOI Kareropii
NPOSIBISIETBCS B peajizallii TakuX BHYTpILI-
HIX B3a€MO3B’SI3KIB, K BHIIJICHHSI BIAIIOBII-
HUX HamnpsMiB 3a0e3Me4eHHs] KOHKYpPEHTOCIPO-
MOYKHOCTI MiJIPUEMCTBA, SIKI TOAUISIOTHCS Ha
30BHIIIHI (MApKETUHIOBI) 1 BHYTpIIIHI (peCypCHi),
Ta HAsABHOCTI TPbOX PIBHIB YIpPAaBIiHHS KOHKY-
PEHTOCIIPOMOKHICTIO, a caMe CTpaTerivHoro,
TaKTHYHOTO ¥ MTOTOYHOTO (ONEPATUBHOTO).

CrpateriuHe ynpaBiliHHA CIPSIMOBaHE Ha
(dopMyBaHHS Ta PO3BUTOK CTpATEriuHUX KOH-
KypEeHTHHUX TIIepeBar MiJIpUeEMCTBA y JOBIO-
CTPOKOBIi# mepcrekTrBi (Bl 3 pOKiB 1 OiIbIIe)
1 3MIMCHIOETHCS HA PIBHI KEPIBHUIITBA IiJIIPH-
eMCTBOM. TakTWuHe ympaBiiHHS BigoOpaxa-
€TbCA B TaKTHLl 3a0€3NEYeHHS KOHKYpPEHTO-
CIPOMOKHOCTI, @ caMe CYKYMHOCTI IpUHOMIB 1
METO/IIB, sIKi BUOMpAE 1 MPAKTUYHO 3aCTOCOBYE
HiANPHUEMCTBO TPOTH CBOiX KOHKYPEHTIB, 3a
JIOTIOMOTOI0 SIKHX pealli3ye€ CBOIO KOHKYPEHTHY
crparerito. [loTroune ynpaBiiHHS 301HCHIOETHCS
Oe3mepepBHO B IPOIIEC] BUPIIICHHS OTNEPaTHB-
HUX 3aB/aHb. Peanizauis TakTMYHOTO W omepa-
TUBHOTO PIBHIB yIpaBIIiHHSA 30CepekeHa nepe-
Ba)KHO Ha CepeiHil 1 HIKHIN JTaHKaxX YIpaBIiHHS
I po3paxoBaHa Ha CepeaHbOCTPOKOBUH (BiA 1 110
3 pOKiB) 1 KOPOTKOCTPOKOBHM (O OJTHOTO POKY)
nepionu [14, c. 79].

OCHOBHUMH CKJIQIOBUMH €JIEMEHTaMU CHC-
TEMH YIOPABIIHHA KOHKYPEHTOCHPOMOXKHICTIO
BU3HAUEHO PO3POOICHHS KOHIIETIIT YIPaBIiHHS
KOHKYPEHTOCIPOMOXKHOCTI MiANPHEMCTBA, (Hop-
MYBaHHSl KOHKYPEHTHOIO IOTEHILIaly Ta CHC-
TEMH KOHKYPEHTHUX IlepeBar MiJIpUEMCTBA,
pPO3pOo0IEHHs CTpaTerii ynpaBiliHHS KOHKYpPEH-
TOCTIPOMOXHICTIO Ta peasizalii KOHKYPEHTHHX
nepesar mianprueMCTBa.

[TpakTruHe 3A1MCHEHHS YNPaBIIHHS KOHKY-
PEHTOCIIPOMOKHICTIO TIAMPUEMCTBA TOB’sI3aHE
3 BUSBJICHHSAM HOTO NPUXOBAHUX MOKIMBOCTEH
1 pe3epBiB Ta iX ONTUMaJIbHUM BUKOPUCTAHHSIM.
[onoBHMMU 1HAWKATOpaMHU, IO CBiAYaTH PO
e(eKTHBHICTh Ta JI1€BICTh CHCTEMH YIPABIIHHS
KOHKYPEHTOCIIPOMOXHICTIO ~ MIJANPUEMCTBA, €
MPUOYTKOBICTh MOTO (hiHAHCOBO-TOCIIOIAPCHKOT
JISITBHOCTI, CTpaTeTiuHUM TOTEHIIal PO3BHU-
TKy, (piHaHCOBa CTIHKICTh, MJIATOCIPOMOXKHICTh
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Ta HapoLIlyBaHHS O0CSTriB mpoxmykuii, ii acop-
TUMEHTY 1 SKOCTi. B3a€MO03B’S30K KIIOYOBHUX
XapaKTePUCTUK MiANPHUEMCTBA 3 HOTO KOHKYpPEH-
TOCITPOMOJKHICTIO TIPEICTaBIICHO y Ta0m. 1.
BcraHOBIEHHS MIANPUEMCTBOM CBOTO MICIS
y PUHKOBOMY CEPEIOBHII € MEPIIMM KPOKOM B
yIpaBlliHHI KOHKYPEHTOCIIPOMOXKHICTIO. AHa-
i3 KOHKYPEHTOCIIPOMOKHOCTI OpraHizamii 1ae
MOJKJIMBICTh BU3HAUUTH CHUJIBHI M ciabki cTo-
POHHM MIANPUEMCTBA, 1MEHTU(DIKYBATH MOXKIIH-

BOCTI Ta 3arpo3u 1 NPUIHATH NPaBUIbHI yIpaB-
THCBKI pimieHHs (Tabm. 2).

TakuM YHHOM, aHaJi3 KOHKYPEHTOCIPOMOXK-
HOCTI Oprasizaiii Ja€ MOXJIHBICTh BU3HAYUTH
CUJIBHI 1 ca0Ki CTOPOHU MiAMPHUEMCTBA, JOIIO-
Marae JOCHUTb BIIEBHEHO 11eHTU(IKYBaTH MOXKITHU-
BOCTI Ta 3arpo3u 1 NPUHHATH MPaBUIbHI yIpaB-
JIHCBHKI pINICHHS, IHITUMHU CIIOBAMH, JOCITTH
KIHIIEBOT METH Oy/Ib-SIKOTO MiAMPUEMCTBA, TOOTO
MIEPEMOTTH B KOHKYPEHTHi! O0pPOTHOI.

Tabmmns 1

B3a€M03B’ 130K KJIIOUOBHX XaPAKTEPUCTHK CTAHY HMIANPHEMCTBA
3 e(peKTUBHICTIO YIIPABJIiHHS HOT0 KOHKYPEHTOCIIPOMOKHICTIO

XapakTepuCTHKA KoHKYypeHTOCTIPOMOXKHICTH
[1naTocnpoMOXKHICTh [Torounuii (onepaTuBHMIA) piBEHb YIPABIiHHSI KOHKYPEHTO-
[TpuOyTKOBICTH CIIPOMOXKHICTIO (KOHKYPEHTOCIPOMOKHICTh MTPOAYKILii)

CrpareriuHa cpsiMOBaHICTh YIIPaBIiHHS
AJTalITUBHICTh CHCTEMH YIIPaBIiHHS
dinaHcoBa ¥ ynpaBIiHChKa MPO30PICTh
KepoBaHnicTb 0i3HECY

TaxTraHU piBeHB yNPaBITiHAS KOHKYPEHTOCTPOMOKHICTIO
(iHTEerpaIbHUI MOKa3HUK (PIHAHCOBO-TOCIIOIAPCHKOTO CTaHy
MiIPUEMCTBA)

[aBecTHmiiiHa MprUBaOIUBICTh

CrpareriyHuii piBeHb yIpaBIiHHS
KOHKYPEHTOCTIPOMOXHICTIO
(3pocTaHHs BAPTOCTI MiAMPHUEMCTBA

IDicepeno: [13, c. 290]

Tabmura 2

Bu3zHaueHHs CHIILHUX Ta CJIA0KMX CTOPiH A0CiIKYBAHOTO MIANPHEMCTBA

ITapamerpu

. CuibHi cTopoHn
OLiHIOBAHHA

Cna0ki croponu

— Bucokwuii piBenp kBaigikarii

HaBHWYKH Ta JIOCB1JI poOOTH
B 1i{ cdepi TiSTbHOCTI;
1. Opranizaris

JIOTOBOPIB;
— HasIBHICTH KJIIEHTCHKOI 0a3u.

KEepiBHUX CITIBPOOITHHUKIB, 1[0 MAIOTh

— 4iTKO cpOpMYJIbOBaHA CTPATETis;
— OLTBII THYYKA L{IHOBA MOMITHKA,;
— cTaOUIBHICTD M1/l YaC BUKOHAHHS

— Husbka 3amikaBieHiCTh IepeciaHnx
CHIBPOOITHHUKIB y PO3BUTKY MiJANPUEMCTBA;
— cna6ki no3utii B HJJIKP;

— HeZI0CTaTHIM 10CcBiA poboTu y cdepi
pexyIaMi BUPOOICHOT MPOAYKILIT;

— BIICYTHICTh MOXJIUBOCTI BIUIMBAaTH HA
MOCTaYaJIbHUKIB CHPOBHHHM 1 OJICP)KYBaviB
MIPOIYKIITIi.

— Bucoka skicTs TOBapiB, 110
BUITYCKalOThCS;

— TIepeBipeHMH 1 HATIHHMIA
MOCTa4aJIbHUK CHPOBUHU;

2. BupoOHunrao

— MEHII JIOpOTa CHPOBHHA M MaTepiasiu.

— Mopanbsauii 1 pi3uuHul 3HOC
yCTaTKyBaHHSI,

— 00MexeHHIT 00CST CHPOBUHH, III0 HAJTXOIUTH;
— 3QJIEXKHICTh 00CATY IPOIYKIIii,

110 BHITYCKA€ETHCSI, BiJI CE30HHOCTI.

— pUOYTKOBICTh Oi3HECY;

— dinaHCcOBa CTIMKICTD MiIMTPUEMCTBRA;

— OOMexeHa KUIbKICTh (DIHAHCOBUX
pecypciB Ha peKiIamy;

— TOYH1 TEPMiHM BUKOHAHHS
JIOTOBIpHHUX 3000B’s13aHb.

3. ®inancu . . . . . . .
— IIBUJKICTH O0ITY KariTaty; — HEIOCTYIHICTh (piHAHCIB, HEOOX1THUX
— 3HIDKEHHS IIiIHA Ha IPOAYKITIIO. JUISl 3MIHH CTpaTerii.
— Bucokwuii piBeHb 00CITyTOBYBaHHS
4. Tmimk 3 HaJ[aHHSM TapaHTii Ha MPOAYKIIIfO, BiI[CYTHiC"'FEa HPOKOTO CHEKTPY
HinpueMcTBa 10 BUPOOIISETHCS; iH(pOpMaLiHOT peKIaMH, 110 Bese

JIO BTPATH NMOTEHIIIMHUX KITI€HTIB.

IDicepeno. cknadeno asmopamu na ocHosi Odicepen [13, c. 302]
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[lignpueMcTBY [UIst 30€peKEHHsSI CBOIX KOH-
KYpEHTHHX TO3MLIN 1 yTPUMaHHS YaCTKU PUHKY
MOYKHA 3aIlPOTIOHYBATH KiJIbKa TAKMX OCHOBHHX
NUSIXIB  TIABUIIEHHS HOTO KOHKYPEHTOCIPO-
MOKHOCTI:

— MOCTIHO MIATPUMYBaTH BHUCOKY SIKICTh
BJIACHOI MPOJYKIIii; I[bOTO MOXKHA JOMOTTHUCS 32
paxyHOK BHUKOPHCTAHHS Y BUPOOHHIITBI SIKICHOT
CUPOBHUHHU 1 T'paMOTHOI POOOTH BUPOOHHUOTO
HIEPCOHAILY;

— 3aJIy4aTH 1HBECTHIIII HAa MOJepHi3allito 0i3-
Hecy (oOmamHaHHS, CKJIaayBaHHS, KaJpoBi Ta
yIpaBIIiHCHKI TUTAHH);

— aKTHBI3yBaTU PEKJIAMHY AisTIbHICTD Y MEBHI
yacoBl mepioau (KOJIu BUPOOJIEHA MPOAYKIIis
MEHIII 3aTpedyBaHa);

— CTBOPIOBATH CTIHKHI IMITDK QipMH;

— npuiiMaTi Ha poOOTy BUCOKOKBaJli(hiKOBa-
HUX CHIBPOOITHUKIB;

— BIPOBAHKYBaTH HOBI TEXHOJOTII 1 HOy-Xay.

[TiampreMcTBO MOKE 3aTy4aTH KII€HTIB KOH-
KypEeHTIB, Ha/lalouu M TOBAapH H IMOCIYTH IIiJI-
BUIILIEHO1 SIKOCTI 32 MPUMHITHUMU I[IHAMH, OCO-
6muBe 00CITyroOBYBaHHS TOIIO. BUKOpHCTOBYIOUM
CYKYMHICTb ITUX (haKTOpiB, MiAMPUEMCTBO MOXKE
OyTH KOHKYPEHTOCIIPOMOXHHUM, JIOMIHYBAaTH HaJl
KOHKypeHTaMM 1 30epiraté JiJupyrodi MO3MIii
Ha PUHKY Y CBOEMY CEIMEHTI.

BucHoBku. KoHKypeHTOCHIPOMOXXHICTD Mif-
IPUEMCTBA TPONOHYEThCA PO3MNIAJATU SIK Yy3a-
rajbHIOOUE, CUHTETUYHE MOHATTS, SKE CKJIa-
JIA€TBCS MiJ BIUIMBOM CYKYIHOCTI PI3HHMX
YHHHMKIB, 1110 BIUIMBAIOTHh Ha BCl c(hepH rocmo-
naproBaHHs Tianpuemctsa. lle cxmamauii mpo-
[IeC YIPaBIiHHS, CIPIMOBAaHUN Ha (OPMYBaHHS
KOHKYPEHTHHX I€peBar y Cy4acHUX HeCTalljIb-
HUX YMOBAX Ha OCHOBI PalliOHAJILHOI'O BUKOPHUC-
TaHHs pecypciB, €(PEeKTUBHOTO MO3UIIIOHYBAaHHS
BIacHOi mpoaykuii, 3abe3nedeHHs (hiHAHCOBOI
CTIMKOCTI TOIIIO.
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TEPMEHEBTUKA PU3UKIB B KOHTEKCTI ACUMETPII JOXO/IB
HACEJIEHHA PET'TOHIB

Kocrenko A.M. I'epMeHeBTHKA PH3MKIB B KOHTEKCTI acuMeTpil J0X0AiB HaceJeHHS
perioHiB. Y cTarTi 3alpONOHOBAHO HAa OCHOBI T€PMEHEBTUYHOIO MiIXOAY BCTAHOBUTHU CYTHICTb
KaTeropii «pu3uK» y KOHTEKCTI aCUMETpii TIOXO/AIB HACEJIEHHS PErioHIB, IO JA€ 3MOTY PEKOH-
CTPYIOBATH 3arajbHi MOJOKEHHS B MAHEPi, CYMICHOI 13 Cy4aCHOIO €KOHOMIYHOIO TEOPI€I0 Ta Ta-
Jy3310 BIIACHOTO HAayKOBOTO iHTepecy. [IpoBeaeHo omisinoBuii aHaIi3 OpUTiHATBHUX TEKCTIB Pi3-
HHUX aBTOPIB II0JI0 TIyMaueHHs MOHATTS «pu3HK». [IpeacTaBneHo CHHONCHC KaTeropii «pU3nK»,
Ha 3aca/iax SKOr0 BUOKPEMJICHO 3arajibHi MOJO0XKEHHs Ta BUCYHYTO T1IOTE3y 11010 aBTOPCHKOTO
PO3yMIHHS CYTHOCTI PH3UKY 3 OIVISTy Ha aCUMETPIt0 JOXO/IB. 31CTaBIICHO aBTOPChKE BU3HAYCHHS
3 TIyMa4eHHSIMH 1HIIMX aBTOpiB. [IpOBEAEHO CTaTUCTUYHE Ta eMIIPUYHE OOTPYHTYBAaHHS BH-
CYHYTOI I'oTe3u. 3apOoNOHOBAaHO aBTOPChKe OaUeHHs CYyTHOCTI KaTeropii «pu3nuK» y KOHTEKCTI
acCUMETpii TOXO/1B HACEJIEHHS PET10HIB.

Kuro4oBi cjioBa: pu3mk, repMEeHEBTHKA, JOXO/IM, aCUMETPIsl IOXO/I1B HACEJIEHHS, PET10H.

Kocrenko A.M. I'epMeHeBTHKA PUCKOB B KOHTEKCTE AaCHMMETPHUM /J0X010B HACeJICHUS
peruoHoB. B crarbe npeiokeHo Ha 0CHOBE FT€pPMEHEBTUYECKOTO MIOJIX0/1a YCTAHOBUTH CYLTHOCTh
KaTeropuu «PUCK» B KOHTEKCTE aCUMMETPHUHU JI0XOA0B HACEJIEHUS PETHOHOB, UYTO MO3BOJISET pe-
KOHCTPYHUPOBATh OOLIME MOJIOKEHHUSI B MAHEPE, COBMECTUMOM C COBPEMEHHOM SKOHOMUYECKON
Teopuer U 00JIacThI0 COOCTBEHHOTO HAy4yHOro MHTepeca. [IpoBeneH 0030pHBINM aHAIN3 OPUTH-
HaJIbHBIX TEKCTOB Pa3JIMYHBIX aBTOPOB KAacaTeJIbHO TOJIKOBAHMS MOHATUSA «puUcK». [IpencraBinen
CHHOIICHC KaTEerOpUH «PHUCK», HA OCHOBE KOTOPOT'O BBIJENICHBI OOIIHE MMOJI0KEHHS U BBIIBUHYTA
TUII0TE3a KacaTeJIbHO aBTOPCKOIO IOHUMAHHUS CYIIIHOCTH PUCKA C yYETOM ACUMMETPUU J10XO/10B.
CorocTaBlIeHO aBTOPCKOE OIPEAEIICHUE C TOJKOBAaHUSAMM APYyrux aBTopoB. IIpoBeneHo craru-
CTHYECKOE U SMITMPHUECKOe 000CHOBaHME BBIIBUHYTOM rUMOTe3bl. [IpeaokeHo aBTOpCcKoe BU-
JIEHUE CYIIIHOCTU KaTErOPUHU «PUCK» B KOHTEKCTE aCUMMETPUH JJOXO/I0B HACEJIEHUS] PETHOHOB.

KuarwueBsble ciioBa: PHUCK, TCPMCHCBTHKA, JOXOAbl, ACUMMCTPHA JOXOA0B HACCIICHUW:, PCTUOH.

Kostenko Anna. Hermeneutics of risks in the context of income asymmetry in the
regions. The economic, socio-political transformation influenced the mechanisms and na-
ture of making state, regional local decisions, and also contributed to a change in the direction
and strength of the impact of risks in the system of which complex processes are taking place.
So, some risks weaken, others increase, some are modified, new types of risks appear. The trans-

36



Bunyck 5 (66) 2021

formations taking place in society directly affect the state of the labor market and the incomes of
the population of the regions. The asymmetry in income creates the preconditions for changes in
socio-economic development, which affect the possibility of realizing human capital in general.
In this regard, there is a need to develop theoretical, methodological and practical provisions for
the identification, prevention, and minimization of risks. The article proposes, on the basis of the
hermeneutic approach, to establish the essence of the “risk” category in the context of the asym-
metry of incomes of the population of the regions, which, unlike other approaches, allows us to
reconstruct the general provisions in a manner compatible with modern economic theory and
the area of one’s own scientific interest. The theoretical basis of hermeneutics has been formed.
The author’s interpretation of risk hermeneutics is offered. The hermeneutic model of risk in-
terpretation in the context of income asymmetry of the population of the regions is presented.
A review analysis of the original texts of domestic and foreign authors of different periods, and
scientific fields, regarding the interpretation of the concept of “risk” is carried out. A synopsis
of the “risk” category is presented, on the basis of which general provisions are highlighted and
a hypothesis 1s put forward, the author understands of the essence of risk, taking into account
the asymmetry of income. Analyzed are the scientific interpretations of the understanding of the
essence of risk by modern authors who have been studying the regional distribution of incomes of
the population. The author’s definition of risk is compared with the interpretations of other scien-
tists. Statistical and empirical substantiation of the hypothesis is carried out. The author’s vision
of the essence of the “risk” category in the context of the income asymmetry of the population of
the regions is proposed.

Key words: risk, hermeneutics, income, income asymmetry, region.

IlocranoBka mnpoGjemu. 3MiHH, SIKI BIiJI- @OyHaameHTallbHI (UI0COPCHKI TOJIOKEHHS,
OyBalOThCSl B Cy4aCHOMY CBITI, TaK YW IHAKIIE SKI MEPETHHAIMUCS 3 EKOHOMIKOIO 1 CIIPUSIIA PO3-
OB’ s13aH1 3 PIBHEM 1 SKICTIO KUTTS HACEJICHHS, BHTKY €KOHOMIYHOI TE€pMEHEBTHKH, BijgoOpa-
HalBX/IMBILIOIO XapaKTEPUCTHKOI fAKUX € keHl B podorax B. Kyaiina (Willard Van Orman
noxonu. loctpora mpobmem dopmyBanus Ta Quine), X. [Tarnema (Hilary Whitehall Putnam)
pETyIIOBaHHS JIOXOJIB HaceleHHS miaBumly- (aHamitmaami miaxin); X. [agamepa (Hans-
€TBCS 3 TIOSIBOIO HOBUX PU3HKIB Ta iX criiikicTio Georg Gadamer), /I. JlaBya (Donald Charles
JI0 HAsBHUX 1HCTPYMEHTIB BIUIMBY Ha HUX (po- Lavoie) (cemantnunuit miaxin); b. Kommyenna
THO3yBaHHS, ileHTHdiKanii, MiHimizamii Tomo). (Bryus Dzh. Kolduyell), JI. Crirmepa (George
[Mannemiss Covid-19 y cykynuicTio 3 HactaH- Joseph Stigler) (moriunmit miaxim), /. Maxk-
HsMm YerBeproi mpomucioBoi pesoolii 1 mepe-  kiocki (Deirdre McCloskey) (putopuunuii mif-
X0I0M 10 IH(pPOBOiI epu, a Takoxk abcomroTHO  Xxim). Cepen CydacHUX aBTOPIB, SKI MPUALISIN
HOBI peajii pO3BUTKY MaiOyTHIX IOKOJiHb, YyBary €KOHOMIYHIN I€épMEHEBTHUIIl, MOXHa BiJ-
SK1 perraMeHTOBaHl1 KOHIIEMIlielo craysoro po3- 3Hauutu C. bermueny, /[. Hazaposa, C. Mimy-
BUTKY, IPOJOBXKYIOTh 3MIHIOBATH TpaauiliiiHi poBa, A. Opexosa, [. [lymkaproBy, B. Pazanona.
XapaKTePUCTUKU €KOHOMIKH i CyCHiIbCTBa, 00Y- [TutanHs acuMeTpii HOXONIB MiHIMATIHCS Y
MOBITIOIOUM HEOOXITHICTh PO3pOOJCHHA Teope- (yHAaMEHTAIbHUX MpaIiX NpeACTaBHUKIB Kila-
THUKO-METOJMYHOTO 3a0€3MEeYCHHSI €KOHOMIYHOT CHYHOI aHDIMIWCHKOI IIKOJM MOJITHYHOI €KOHO-
HayKH, TOMY JIOCIIJIKEHHs] TepMeHeBTUKH pu3u- Mii A. Cmita (Adam Smith) 1 /1. Pikapno (David
KiB y KOHTEKCTI acuMeTpii moxomiB HaceneHHs Ricardo) B mexax TpymoBoi Teopii BapTOCTI.
PETiOHIB € aKTyaJIbHUM Ta BaXJIMBUM HaykoBuUM  [li3Himie y BYeHHI TIpO J0AaHy BapTIiCTh i TOBap
3aBJIaHHSAM ChOTOZICHHS. K. Mapkca (Karl Heinrich Marx) Oyno npezncras-

AHAJI3 ocTaHHIX J0CTiIKeHb 1 myOmikamiii. JIeHO OOTrpyHTYBaHHS MOJIENI PO3MOILTY JOXOIB
Huni repMeHeBTHMYHA METOMOJIOTISI 3arajbHO- MK PI3HHMH KIacaMu.

BU3HAHA SK CIOCIO Mi3HAHHS 1 BUKOPHUCTOBY- MeTonosioriuHl acreKTd BU3HAUEHHS PIBHA
€TBCS TI1J] Yac MPOBEACHHS JOCHIDKEHD y PI3HUX 1 KpUTEpiiB nudepeHmiamii 10X0AiB HaCEICHHS,
chepax CyCHiJIbCTBO3HABCTBA, 30KpeMa (DII0CO-  CHJIM BIUIMBY Ha HUX PI3HUX PHU3UKIB JOCIIIKY-
¢bii, coriomnorii, eKOHOMIIli, TPABO3HABCTBI, ICK- BAJMCA B pPaMKaX HEOKJIACHYHOTO, KEWHCiaH-
XOJIOT1I. CBKOTO, MapXUHAIICTCHKOTO, HEOTiOepaIbHOTO,
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MOHETapUCTCHKOI0, IHCTUTYIIMHOTO Ta IHIIMX
HAyKOBUX HAaNpsMIB 1 3HAUILIM BigoOpaskeHHS
y npausx I bekkepa (Gary Becker), T. Be6nena
(Thorstein Bunde Veblen), J[>x.M. Keiinca (John
Maynard Keynes), /Ix.b. Knapka (John Bates
Clark), T:x. Kommonca (John Rogers Commons),
A. Mapmamna (Alfred Marshall), ®. Moni-
aestHi (Franco Modigliani), B. Oiikena (Walter
Eucken), B. Tlapero (Vilfredo Pareto), A. Iliry
(Arthur Cecil Pigou), A. Cena (Amartya Kumar
Sen), S. TinGeprena (Jan Tinbergen), M. ®pin-
Mena (Milton Friedman), /Ix. Xikca (Sir John
Richard Hicks), JI. Epxapna (Ludwig Erhard).

B ykpaiHCchKiii Haymi mnpoOimemMu acume-
Tpii JIOXOJIB HACEJIEHHS PETiOHIB BigoOpaxeHi
B nochikenusx E. boiiuenko, E. Jlibano-

o1, O. Ocaynenko, JI. Uepenbko. 3anexHICTh
PiBHA JOXO/IB HACEJICHHS PETiOHIB YKpaiHM BiJ
PU3UKY KOpPOHABIPYCHOI 1H(EKIi 1 KapaHTHH-
HUX 3aX0fiB mpezacrasieHa B podorax C. [omns-
koBoi, B. Illumkina, A. Peyra, O. Bacuinena,
1O. Korateko, B. 3asmp, HO. Kimmenko, T. Hoso-
CLIbCHKOI.

He3Bakaroun Ha Te, 1[0 B HAyKOBOMY CBITI
Teopii pU3HKIB 1 MpOOieM MOXOAIB HACEJICHHS
3aBKAM TMPHUIUBIIACH 1 MPHIUISETHCS 3HAYHA
yBara, mNUTaHHS (OpPMyBaHHS, PO3MOALTY W
MepePO3NOILTY JOXO/IB, iX BIUIMBY HA €EKOHOMIY-
HUN PO3BUTOK CYCHUIBCTBA, a TAKOXK MPOOIEeMHU
HEpPIBHOCTI [J0C1 3aJUINAIOTHCS HA TOPSIKY
JEeHHOMY. 3 ypaxXyBaHHSM TJIOOANbHUX TPAHC-
(dopmatiii 1 HOBUX BUKJIHKIB (PU3HKiB) BUHUKAE
HEOOX1HICTh PO3POOJICHHS MPUHIIUIIOBO HOBUX
HayKOBO-METOAMYHHX ITIIXOIIB JI0 iX pO3IIISALY B
KOHTEKCTI aCHMETPii JOXOAIB HACEJICHHS Perio-
HIB, IKUM € T€PMEHEBTUYHHM ITiIX1]1.

@opMyJIIOBAaHHS 3aBJAHHS JIOCJiIKEHH.
Merta cTarTi nonsrae B po3poOlieHH]I TeopeTHy-
HUX Ta METOAWYHUX TOJOXEHb MIOAO0 JJOCIi-
JOKCHHST PU3HKIB Y KOHTEKCTI aCUMETPii JOXOIB
HaceJIeHHS PET10HIB.

BukJiiax 0CHOBHOTO MaTepiajty A0C/Ii/IKeHHS.
[epmr 3a Bce ciif 3a3HAaYUTH, 110 (HOPMYBAHHS
JIOXOZIB HACEJICHHS 3aBXKAM TOB’s3aHE 3 Pi3HO-
MaHITHUMU PU3UKaMH, Ha01p 1 CUJIa BIUIUBY SIKUX
nepeOyBaroTh y MOCTIHHIA TUHAMIII 1 B3a€EMOII.
Y3aranbHEHHS HayKOBUX MOTIISIIB y Tally31 pU3U-
KiB JaJl0 3MOTy BCTAaHOBUTH HAsBHICTH PI3HUX
kinacudikanii, gKi MPONOHYBAJIUCS aBTOPAMH 3
ypaxyBaHHSM IX HAyKOBHX 1HTEPECIB.

Taxk, B. Antonrok, C. bepesina, O. Bacumnbes,
T. 3asup, O. Konomiens, E. JlibanoBa cykyn-
HICTh PU3UKIB MOJIUISIIOTH 32 IBOMa O3HaKaMH, a
came 3a crnocoOoOM BIUTMBY Ha €KOHOMIiUHE 3pOC-

38

TaHHS; 3aJIe)KHO BiJ KIHIIEBHX IIJIEH pETiOHIB
[1, c. 98; 2, c. 137-138; 3; 4, c. 143]. I'. Haza-
poma, B. Hanpara, T. Kip’sin, M. [llanoBan po3-
DISAAI0Th PU3UKU Yepe3 NpU3My YUHHOTO B
CYyCHUIBCTBI TOPSAKY PO3MOALTY TOXOAIB MiX
cy0’eKTaMH rocroiapchKoi qisSIbHOCTI [ 5, ¢. 222;
6, c. 76; 7, c. 75]. H. bopeupka, B. bausniok,
O. HogikoBa BBaXkaroTh, 110 PU3UKU PO3BUTKY
MPOAYKTUBHUX CHJI 1 PET1OHAIBHOI €KOHOMIKH
HEOOX1HO PO3MISIIaTH Yepe3 KOHKYPEHTHI Iepe-
Baru Tepurtopii [8, c. 165; 9, c. 131; 10].

KpiM Toro, BcTaHOBIEHO, IO HalOLIbIIA
KIJIBKICTh JOCHIKEHD, OB’ SI3aHUX 13 BUBYEH-
HSM PHU3UKIB, HalleXarh 10 (piHAHCOBOI cdepu
(pinancoa Oe3meka, pusuk OaHKpyTCTBa). Tak,
y Cy4yacHI{ MPaKTHUIIl IUPOKO BIIOMUMHU € METO-
JIMKH OIliHIOBaHHS (DiHaHCOBUX pu3uKiB E. AJb-
t™aHna, [[x. Tadpdnepa il Timoy, I. Crpinreiita,
P. Jluca, Caiipynnuna-Kanukona [11].

OnHak OmIAMOBHHA aHaNi3 Mpaib, MPUCBS-
YEHUX BUBUYEHHIO PO3MOJLIY JOXOAIB, TaKOXK
MOKa3aB, 10 PU3UKHU B 111i Tary3i 3HaHb € HEJO-
CTaTHbO BUBUYeHHMMHU. CyyacHa HayKa HE Mae€ y
CBOEMY poznop;m;erHi yHiBepcaanoro mij-
X0y Ta IHCTPYMEHTapito CI/ICTeMaTI/I3aL[11 BEJIH-
KOTO MAacCHUBY p13H061qHHx naHuX. Y 3B’S3Ky 3
IIUM aBTOPOM JIOCITIDKSHHS IPOTIOHYETHCS BUPI-
IIUTH 3a3HA4YCHY MPOOJIeMy Ha OCHOB1 BHKOPHC-
TaHHS TEPMEHEBTUYHOTO M1IXOTY.

Crnig 3a3HaYuTH, MO B YKPAiHCHKIA E€KOHO-
MiuHI} Hayli (i10cocbka TepMEHEBTHKA MOKH
10 HE OTpUMAaJia IIMPOKOTO 3aCTOCYBaHHS, aje
BOJIHOYAC BOHA MIMPOKO BUKOPHCTOBYETHCS 1
BU3HAETHCS 3apyODKHUMHM J10CI1THUKaMH-EKO-
HOMICTaMU. B OCHOBY [OCHIJKEHHSI TPUPOAU
PHU3UKIB, 10 BIUIMBAIOTH Ha ()OPMYBAHHS JTOXO-
JIiB HACENICHHS PETiOHIB, MOKJIAJCHO TepMEHEB-
traanid miaxin . Crintepa, Bisyarizaliio sKoro
IIPEICTABIICHO Ha puc. 1.

Ileii miaxin mae 3MOTY PEKOHCTPYIOBATH
3arajbHl  TOJOXKEHHS TIyMadeHHs  KaTero-
pii «PU3HK»: «TEOPETHYHE PO cTarti <..> B
MaHepi, CyMiCHOI i3 CY4aCHOIO €KOHOMIYHOIO
TEOPI€I0 Ta Tally3310 HAYKOBOTO iHTEpecy» [12].

[Ti TepMEHEBTUKOIO PU3HKIB Y POOOTI pO3y-
MIETBCS CIOCIO JOCTI/DKEHHS, 10 Ja€ 3MOTY
3i0paT Ta iHTEeprpeTyBarH cnenudivHi aaHi
(PO PU3MKH, aCUMETPII0 JOXOIB), OTPUMAaHI B
pe3ysbTaTi MPaKTHYHOI JISUIBHOCTI, SIKI CHpUs-
I0Th OIMCAHHIO TapaMeTpPiB OyIb-IKOTO MPOIECy
a0o siBUIIA (CKIIAJIEHO aBTOPOM).

['epMeneBTHYHMIA T1IX17] IHTEpIIpETallii pyu3H-
KiB y KOHTEKCTI acHMeTpli TOXOJiB HACEICHHS
perioHiB mnepeadadyae TMOUIYK OPUTIHAJIBHOIO
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OpuriHaibHUN TEKCT

A\ 4

3arajpHi MOJIOKEHHS

Emnipuano o0rpyHTOBaHE
CTBEP/IKCHHS

Haykose Tiiymauenss

OJONONONG]

ABTOpCBKE TIIyMau€HHs

Puc. 1. l'epmeneBTMUHME MiAXia iHTepnpeTanii pusuKkin
Y KOHTEKCTi acMMeTpil 10X01iB HACeJIeHHSI PerioHiB
IDicepeno. cknadeno asmopom na ocHosi Odicepena [11]

TEKCTy MIO0 TIyMaueHHsS KaTeropii «pu3uK» 3
pi3HUX rany3ed 3HaHb ((dimocodii, mcuxomnorii,
€KOHOMIKH, IpaBa TOIO) 33yl HOoro cucrema-
TH3aIil Ta MOAAJBIIOTO YTOYHEHHS Yepe3 Hay-
KOBE i aBTOPChKE TIIyMadeHHs. 3a pe3yJibTaTaMu
y3arajbHEHHS BHBOJAWTHCS KOHKPETHE CTBEp-
JOKEHHS, K€ MIATBEPAKYETbCS EeMIIPUYHUMHU
naHuMu (OQIiIiiHI CTaTUCTUYHI JaHi, AaHl crie-
1iagpHO a0o0 paHillle MPOBEACHUX OMHUTYBaHb,
CTIIOCTEPEKEHb TOIIO) Ta CIUPAETHCS HAa HAYKOBE
11 aBTOPChKE TiiyMadeHHs. HaykoBe TiiyMadeHHs
nependayae 31CTaBICHHS PI3HUX BU3HAUEHb 13
CY4aCHUMH €KOHOMIYHMMH TapaJurMaMd Ta
KOHLENIISIMA, Ha 3acajax 4oro (opMyeThCs
BJIacHE Oa4eHHs, 1110 TAKOXK 31CTABIISIETHCS 3 OpU-
rinaapHUMHU Tekctamu [13, ¢. 20].

TepMmiH «pHU3UK» MOXOAUTH BiJl TPEIBKUX CIIiB
“ridsikon”, “ridsa”, mo o3Hauae «ckeas». Ha
JTYMKYy MOBO3HABIIiB, €TUMOJIOTIS I[HOTO CJIOBA
O6epe moyarok i3 IliBmeHHoi AMepuKu, came
J0 LBOTO TEepMiHa allelioBali aMEepPUKaHCHKI
HapOJ¥, MaloYM Ha yBa3i Mi/IBUIIEHY HeOe3neKy
Ha mopi [14].

VY OyKBaJbHOMY CEHCl1 PU3HMK O3HA4Ya€e «yCBI-
JIOMJICHY MOXKJIUBICTh HEOE3MEeKH, CMUIMBUH,
1HIIATUBHUN BUYMHOK, IO 3 HAJI€I0 Ha yCIHiX,
MO3UTUBHUMN PE3yNabTaT; MOXKINUBICTh 30UTKY 200
HeBaul B sKiiichk crpai». [Ipu npomy He B ycix
CY4YaCHHUX CJIOBHUKAX BHU3HAYAETHCS 1€ MMOHATTS,
HANpUKIA[, Y TIyMadHOMY CJOBHHKY cCydac-
HUX TEPMIHIB HE MICTUTbCA TIIyMadeHHS CIiJ
«pU3HK», «pu3uKyBaTn» [15]. Xoya nmeski BUeHI

BIJI3HAYAIOTh, 1110 IpoOIeMa pU3UKY BUHUKIIA 1]
yac po3mIsaAy ¥ aHamizy Takux (pirocodchkux
KaTeropiu, sik cBoOojga 1 HEOOXiIHICTh, Misb-
HICTh, BU3HAYEHICTh 1 HEBU3HAUEHICTh, JOCTO-
BIPHICTh, ¥ (ITOCOPCHKUX CIOBHUKAX MOHATTS
«PU3HKY», SIK 1 B OKPEMHUX CyYaCHUX TIyMadyHUX
CJIIOBHHUKAX, BIICYTHE.

[upoke TiIymMadeHHs TepMiHA «PHU3UKY-
BAaTW» MOXKHA 3HAWTHU B CIIOBHUKY B. Jlans, no
SKOTO TPAJULINHO 3BEPTAIOTHCS JIOCITIIHUKH:
«IIATH Ha yJaady, UTH Ha HEBU3HAUCHY CIIPABY,
WTH HaBMaHHS, POOUTH 1IOCh O€3 TOUHOIO PO3-
paxyHKy, MiAJaBaTHCS BHIIagKoBOCTI» [16].
BapTo 3a3HaunTy, 110 O/1HE 3 TIIyMaueHb TepMiHa
«PU3HMKYBaTH», 3T1THO 3 BUIIE3a3HAYCHUM CIIOB-
HUKOM, O3HA4a€ «IIiJJaBaTHCS BHITaIKOBOCTI»,
a y ¢imocodii BUMAAKOBICTh MOB’s3aHA 3 Kare-
TOpi€r0 HEOOXIJTHOCTI, sIKa, HA JYMKY BYCHHX,
O3Hayvae, Mo pid ado SBUIIE MOXKE MAaTH TOW 49U
IHITUH BUJI, @ MOXE B3araji He iCHyBaTH.

Y mcuxonorii pu3MK PO3MISIIAETHCS B TPHOX
B3a€MOIIOB’I3aHUX aCTIEKTaxX, a caMe SIK CTYIiHb
OYIKyBaHOTO HeOJIaronoixydds B pa3i HeBjaui,
KU O0OyMOBJIEHO KOMILJIEKCHOIO OIIIHKOIO HMO-
BIPHOCTI HEYCIIIXY 1 XapaKTepy MOXKJIMBUX HACII-
KiB; SIK JTisI, IO 3arpOKye€ Cy0’ €KTy 30MTKOM (BTpa-
TOI0); K BUOIp MK BapiaHTaMu Jii Ha KOPUCTh
OLTBII OE3MEYHOTO, SKIIO PEe3yabTaT OCTAHHBOTO
npoOIeMaTHYHMA 1 TIOB’SI3aHUN 3 MOXKITUBICTIO
HECTIPUTIANBUX HAcHiKiB |14, c. 121].

OTxe, KIIIOYOBUM AaCIEKTOM JUIsl PO3yMIHHS
PHU3UKY B IICHUXOJIOTI] € MOHATTS BHOOpY. Pu3uK,
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SIKUH 3aBXKIU NIOB’SI3aHUM 3 pU3MKOBAHOIO CUTY-
aIfi€r0, BUHUKAE TUTBKU TOJ1, KOJIH PIllICHHS TPH-
MMaEeThCSI B yMOBaX HEBHU3HAYEHOCTI, HEB1JIO-
MOCTI, KOJIU TIOTPIOHO 3pOOUTH BUOIP 3 KUTHKOX
BapiaHTIB.

Pusuk sik mpaBoBa Kareropis MoB’si3aHUM 3
MMUTAHHSAMU BIIIOBIAAJBHOCTI 3a HACIIJAKA B
pe3ynbTari Al 3a11s BU3HAYCHHS XapakTepy
BUMHEHOTO TPABOIMOPYIICHHS, TOMY JOCIIiKY-
€ThCS B paMKax aJIMiHICTPaTUBHOTO, TOCIOAP-
CHKOTO, KPUMIHAJIBHOTO, IMBUILHOTO IIPaBa.

Takum 4MHOM, KaTeropis «PU3UK» BUKOPHC-
TOBYETHCSI B 0ararboX raixy3six 3HaHb 1 Ma€ KOMII-
JICKCHHM XapakTep. BuTkI HATMISTHO OpPUTiHATb-
HUM TEKCT TIyMAa4€HHs PI3HUX BUJIIB PHU3UKIB
HaBeJleHo y Taom. 1.

OTxe, aHaJIi3 OpUTIHATBLHUX TEKCTIB CyYacHO1

HICTh €IMHOTO BU3HAYCHHS KaTETOpii «pU3HK».
Btim, 13 Tabnuii BUIHO, M0 OUTBIIICTh YUEHUX
CXHJISIETHCS IO BH3HAYCHHS PHU3UKY SK MMOBIp-
HOCT1 BUHUKHEHHSI HETaTUBHUX HACIIJIKIB KOH-
KpPETHO1 AiSTbHOCTI.

[Toknmanatourich Ha TEPMEHEBTUYHUM Tif-
X1/, 30KpeMa CUHOIICUC KAaTeropil «pU3HK», MU
JIMIUTM BHCHOBKY, IO CYTHICTh PU3UKY B KOH-
TEKCTI acUMETpli J0XOJIB HAaCEJIEHHS PEriOHIB
MOJIATA€ Y WMOBIPHOCTI BHHUKHEHHSI HETaTHB-
HUX (Y MeXKax comianbHOi cepH) HACTIIKIB, K1
MO3HAYAIOTHECI HA JKATTEMISIBHOCTI 1HIMBIIIB,
COLIIJIbHUX T'PYII 1 CYyCHUIBCTBA 3arajioM.

Cxoxa JTyMKa BUCBITIIOETBCS Yy JOCIIKEH-
HSX KosekTuBy aBTopiB l. 3abnoncekoi, 1. ITomo-
Boi, H. Bacunpuyk, O. Txop, e BU3HAYAIOTHCS
PHU3HKH, I BIUTUBOM SIKUX BigOyBaeThCcs ¢op-

€KOHOMIYHOT JIiTepaTypu CBIIYUTH HPO BIJICYT-

MYBaHHS CETMEHTIB PEriOHAJBHOIO PUHKY

Tabmuus 1
Cunorncuc Kareropii «pu3nK»

Bua pusuky XapaKTepucTHKA
[ToB’s13aHMit 3 BUPOOHHUIITBOM TPOAYKILii, BAKOHAHHSIM POOIT 1 HaJJaHHSIM TIOCIYT,
BupoGHHunii y TIPOIIECi AKUX KEPIBHUKU qizmpneMCTB BI/IpiIJ_Iy.IOTb npoﬁneym HEMIOBHOI'O BUKO-
PUCTaHHS CUPOBHHHU, MaTepialiiB, 3pOCTaHHs COOIBapTOCTI, 301IbIIIEHHS TPYIOBHX
BUTpAT.
Pu3uk, MoB’s13aHuit 3 MOIOJIAHHSAM YaCTKOBOT HEBIIEBHEHOCTI Y BUPOOHHYO-EKOHO-
ExonomMiunwuii MIYHUX BIJTHOCMHAX Ha 3acajax IMOBIPHICHHUX OIIHKAX JOCATHEHHS SK MO3UTHB-
HOTO, TaK 1 HeTATUBHOTO PE3YJIbTATIB.
Hebe3neka, sika BUHHKAE 1 BUSABIISIETHCS B MEXKaX COIIaIbHOI Cepr CyCIiIbCTBA,
CoulaabHui II0 Ma€ HEraTuBHI COLIAJLHI HACIIAKA Ta IIO3HAYACTLCS HA SKUTTEIISIILHOCTI
1HTUBIJIIB, COIIaJIbHUX T'PYII 1 CYCMIJICTBA 3arajioM.
Exotoriamuii Pusuk, noB’s13aHui @3 3a6py,I[HeHH$[M HABKOIHMIIIHEOTO CEPEIOBHIIA 1 00ymMoBIIeHU I
MIEPETBOPIOIOYOIO JTISUTbHICTIO JIFOAWHHA Y BUPOOHHUIITBI.
DiHAHCOBH MO)KJ'II/IBiCl'“L HACTaHHS WMOBIpHOI Mmofii @00 CYKyITHOCTI MOIH, 110 MPUBOIATH JI0
PsIMOTO (hiHAHCOBOTO 30UTKY.
BuHnukae 3a Oyab-IKUX BUIaX MiAMPUEMHHIIBKOT TiIsITHOCTI, TTOB’sI3aHUX 3 BUPOO-
[TinnpreMHUIIBKUH | HUIITBOM TOBapiB, MOCIYT, iX peaji3alli€ro, TOBApHO-TPOIIOBUMH i (hiHAHCOBUMH
oIepaisiMi, KOMEpIIEO TOLIO.
K AV 30UTKH, BTPATH, 1110 BUHUKAIOTH Y MPOIIECI peai3allii ToTOBOi MPOYKIIii, TOBapiB
OMepITHMIA )
1 IOCTIYT.
laBecTuiiiinmnii MOKIIMBICTh BHHUKHEHHS 30MTKIB Y MTPOIECi iHBECTUIIIHHOT JiSUThHOCTI.
Kpenutnuit Hebe3neka HectuiaTi MO3WYaIbHUKOM OCHOBHOTO 3aiiMY 1 BIJICOTKIB KPEIUTOPY.
Tinosuii Heb6esmneka 3HIDKCHHS abo BTpatu 3naTH0chi eKQHOMquoro cy0’€KTa MiATPUMYBATH
JOCSATHYTHI PiBEHb JIOXOy Ha BKJIAJICHUH KaIliTal.
IisoBuit IMOBipHicTL TPOIIOBUX BTPAT HYepe3 KONMBAHH: I[iH Ha OPOIYKIiIO0 1 TOBapHU B
pe3yJIbTaTi 3MiHM PUHKOBOTO TIOMTUTY HA HHX.
Tpasosuii Pu3uk, Mo’ si3aHuii 3 TUTAaHHSIMH BiAMOBIJAIBHOCTI 32 HACTIAKU B Pe3ybTaTi Aiid
33151 BU3HAYCHHSI XapaKTepy BUMHEHOTO TPABOMOPYIICHHS.
[ToB’s13anuit 3 HENepeI0auyBaHUMU JisIMHU, 3aX0/1aMH 3aKOHOIaBUNX 200 BUKOHAB-
[MoniTnanunit YUX OpraHiB B 1HO3EMHHX JI€PKaB, MiAMPUEMIIIB YA MPOCTO MPUBATHUX OCIO
Ii€1 Iep>KaBH.

Iicepeno: cknadeno asmopom Ha 3acadax yzazanvHenns odcepen [11; 14; 17, ¢. 6751]
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npaui. Jlo Takux pu3MKiB BiHECEHI 0e3p0o0iTTH,
3HWKCHHS PIBHS JKUTTS HACEICHHS, CKOPOUCHHS
YUCEIBHOCTI Tpale3/1aTHOT0 HaceleHHs, BUOIp
JIEP’)KaBOKO COITIATLHOT MOMITHKY, HEaJIeKBAaTHOT
CyCruIbHUM peatism [18].

[TpyunHM Ta HACHTIIKU HEPIBHOCTI PO3MOILTY
JIOXOJIIB, & TaKOX iX BIUIMB Ha peErioHaIbHUI
COIIlyM JIIarHOCTYIOThCS Y OCIiKkeHHX E. boii-
YEHKO. ABTOpPKA TaKOX PO3MIIAJAE PU3UKH KPI3b
MPU3MY WMOBIPHOCTI BUHUKHEHHS HETaTHBHUX
HACJIIKIB, SKi HEOOX1THO 1 MOYKHA Mepea0adYnuTH
3a JIOTIOMOTOI0 MOHO- 1 TMOJIMOKa3HUKIB (Po3-
Mip 1 CTPYKTypa MIrpauifiHMX HOTOKIB, PiBEHb
HApOJDKYyBAaHOCTI Ta CMEPTHOCTI, CTaTeBOBIKOBA
CTPYKTypa HaceJeHHs, 4acTka Oci0 Hempaies-
JATHOTO BIKY, pPIB€Hb 3aXBOPIOBAHHS Ta CMEPT-
HOCTI HaceneHHs Toio) [19].

B nocnimkeHHAX cniBpoOITHUKIB IHCTHTYTY
nemorpadii im. M. Iltyxu, npucBs4eHux aemo-
rpadiYHAM acHeKTaM PO3BUTKY PETiOHIB, acu-
METpis JOXOMAIB HAaCEICHHS PO3MIANAETHCSA SIK
00’ €KTUBHUI PHU3HK, 110 CHPUYMHSIE 3HIKCHHS
HapOKyBaHOCTI, CTpIMKe aemMorpadidyne cra-
PiHHS, JemnomylsLilo, Mirpamitoo, (GopMyBaHHS
TepuTopianbHOi  Jemorpadiunoi  merpajanii,
obe3moHeHHs Toio |3, c. 21].

TakuM 4urHOM, TIpeNCTaBIIEH] 3araibHi TOIO-
YKEHHSI JIaJId 3MOTY, 3 OJTHOTO OOKY, IMiATBEPIUTH
TinoTe3y «PU3HMK Y KOHTEKCTI aCUMETPii JOXO/IB
HaceJleHHsI PEerioHiB — 1€ HMOBIpHICTh BUHUK-
HEHHSI HeraTUBHUX (Y MEXax COLIaIbHOI cepn)
HACHIIKIB, AKI ITO3HAYAIOTHCS HA JKATTEHISAIIb-
HOCTI 1H/IMBI1/1IB, COIIaJIbHUX TPYII 1 CYCIIJIbCTBA
3arajiom», a 3 1HIIOro OOKY, IIUTH BUCHOBKY, 110
acUMeTpis JOXOAIB HACEJCHHS PETiOHIB cama
1o co0i € pU3MKOM 3 TOYKH 30py COLIaJbHO-
€KOHOMIYHUX BigHOCHH. Kpim Toro, 3’sicoBaHoO,
10 OJTHI aBTOPU BBAKAIOTh PU3HMK 00’ €KTUBHOIO
kareropieto [3; 4], a iHII — cy0’ €KTUBHOIO, sIKa
Opi€HTOBaHa Ha JIii cy0’€KTa, BpaxOBY€E YCBIJIOM-
JIEHHS HacJiaKiB, BUOip moBeainku [18; 19]. Criu-
parounch Ha CKa3aHe, BBAYKAEMO, IO JOIIILHO B
MEXax LBOTO JIOCHIPKEHHS PU3HK Y KOHTEKCTI
acHMeTpii JI0XOJiB HACEJIEHHS PETiOHIB PO3IIIs-
JIaTh SIK Cy0’€KTUBHO-00’€KTHBHY KaTETOPI€r0
OJTHOYACHO, OCKUIbKH BCE, IO BiJ0OYBA€THCS B
nporeci (GopMyBaHHS Ta PO3MOAUTY JTOXOIB,
3aJICKUTh TEBHOIO MIpOI0 BiJl CyO’€KTIB, SKi
00’€KTUBHO OILIHIOIOTh CUTYAllil0, 1110 CKJIAIACS.

3a repMEHEBTUYHOTO ITiIXO/Y, BUCYHYTa T'iMo-
Te3a MOTpedye EMIIPUYHOIO OOIPYHTYBaHHS.
Panime npoBeaeHWi aHami3 CTPYKTYPHHX 3MiH
JOXOIB HaceyneHHs perioHiB Ykpainu (A. Koc-
TEHKO) J1aB 3MOTY BCTAHOBHUTH, IIO coOlliajJbHa
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CTPYKTypa Cy4acHOT0 YKPaiHCHKOTO CYCIiIbCTBA
BIJIMIOBI/Ia€ JIATHHOAMEPUKAHCHKOMY THITY, SKHIA
XapaKTepU3y€eThCs OUIBLIICTIO O1AHMX, HE3Ha-
YHOIO KIJTBKICTIO CepeIHb03a0e3MeUeHUX 1 By3b-
KuM KosioM Oararux. Odiniini nani JlepskaBHoi
CITy’kOU CTaTUCTUKU YKpaiHH Jlaju 3MOTY BCTa-
HOBUTHU L0 ACUMETPis Yy J0XOJaX HaWMEHII i
HAUOUTBI 3a0e3MedYeHnX YKpaiHIliB 3a Mepion
2014-2019 pp. cxiagana 16,7 myHKTIB.

B comionoriuHux MOCHIKEHHSIX CTpaTtudi-
Kalii ykpaincekoro cycninberBa Llentpy Pasym-
KOBa 3a Lied ke mepios 3adikCOBaHO PO3PHUB Y
J0X0/ax Hailaratmux 1 HaOIMHIMX BEpCTB
HaceneHHs Ha piBHI 60% [20; 21]. Bapro Bin-
3HAUUTH, [0 TaKa TEHCHIs 30epiranack mpo-
TATOM YChOTO aHaji30BaHOrO mnepiony. OmHak y
2019 p. pusuk Covid-19 06yMOBHB TIEBHI 3MiHH
pPO3MOAiTYy peanbHUX HAasBHHUX JOXOJIB Hace-
JICHHSI PETiOHIB, sIKi1 MOB’s3aHi 3 IX JOJATKOBUM
ckopoueHHsM 1ie Ha 7,3%. Ciix 3a3Ha4uTH, 110
Take majiiHAs Bigoynocs Brepiie 3 2016 p. [20].

Otxe, HaBelEHI apryMeHTH JOBOJSTH, LIO
PU3HK y KOHTEKCTI acHMETpii JOXOHiB Hace-
JIEHHSl PETIOHIB MOJISArae y WMOBIPHOCTI BUHUK-
HEHHSI HETaTUBHUX (y MeEXax CoIialbHOI cde-
pH) HACIHIJKIB (3HMKEHHS JIIOBOT aKTUBHOCTI,
3apo0ITHOT TUTaTH W 3pOoCcTaHHs 0e3po0ITTA), SKi
[MO3HAYAIOTLCS HA KATTEIISIILHOCTI 1HIUBIIIB,
COIliaIbHUX TPYII 1 CYCIIBCTBA 3arajioM.

BucHoBku. VY cCTarTi 3ampONOHOBAaHO Ha
OCHOB1 T€PMEHEBTUYHOTO IMiJIXOly BCTAHOBUTH
CYTHICTb KaTeropii «pu3uKk» y KOHTEKCTI acuMe-
Tpii moxoniB HaceneHHs perioHiB. CpopMoBaHO
TEOPETHYHHUI 0a3uC TEPMEHEBTHUKH. 3aIporio-
HOBAHO aBTOPChKE TIIYMAa4eHHS T€PMEHEBTUKH
pusuky. IlpencraBieHo repMeHEBTHYHY TMIPO-
1elypy BCTAHOBJICHHS! CYyTHOCTI PU3UKIB y KOH-
TEKCTI acUMeTpii JOXOAIB HACEIECHHS DPEriOHIB.
[IpoBeneHo OIMISAOBUI aHali3 OpPUTIHATBHUX
TEKCTIB BITYM3HIHHUX 1 3apyODKHUX aBTOPIB Pi3-
HUX TIEpIOAIB 1 HAYKOBUX Tajy3ed IM0oao0 TIIy-
MaueHHS MOHSTTI «PHU3UK», Y PE3yIbTaTi SKOTO
3p00JICHO BUCHOBOK IPO CKJIAJHICTh BHOKpPEM-
JICHHS TIEBHOTO BUAY PHU3UKY B 1€alIbHOMY,
YUCTOMY BUIVISIAL, OCKIJIBKU KOXKEH 13 HUX Jy’Ke
TICHO TIOB’SI3aHMM 3 SIBHIIIAMH W IPOIIECaMHU,
10 MPOTIKAIOTh B 1HIMHMX cdepax CyCHiIbCTRA.
[IpencTaBieHO CHHOTICHC KaTeropii «pU3UK», Ha
OCHOBI SIKOTO BUJICHO 3arajbHi MOJIOKEHHS i
BUCYHYTO TilOTE3y MIOAO PO3YMIHHS CYTHOCTI
PU3UKY 3 ypaxyBaHHSM acHUMETpii JOXOIIB.
[IpoananizoBaHO HAyKOBI TIIYMa4€HHS CyTHOCTI
PHU3UKY CydacHUX aBTOPIB, 10 3aiiMaIKCs AOCHTi-
JOUKEHHSMH PET10HAJIbHOTO PO3MOALTY JTOXO/IB
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HacelleHHs. 3ICTaBICHO AaBTOPChKE BHU3HAUYEHHS
PU3UKY 3 IHIIMMHU TIyMadeHHsAMH. [IpoBeneHo
CTaTUCTUYHE ¥ eMIipuYHe OOTpyHTYBaHHSI TiIo-
Te3U. 3alPOIIOHOBAHO AaBTOPCHKE BU3HAUEHHSI
PU3UKY B KOHTEKCTI acCHMMETpii JOXOJiB Hace-
JIEHHS PET10HIB, CYTHICTh SIKOTO MOJISTae y imo-

BIDHOCTI BUHHMKHEHHS HETraTHUBHHUX (y MeXax
comianeHO1 cepr) HACTIIKIB (3HMKSHHS JLTO-
BO1 aKTUBHOCTI, 3apO0OITHOI IUIaTH ¥ 3pOCTAHHS
0e3po0ITTs), SIKI MO3HAYAIOTHCSA HA KUTTEISITb-
HOCTI 1HJIMBI1/IiB, COLIAJIHUX TPy 1 CYCITIJIbCTBA
3arajaom.
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AHAJII3 TA OUIHKA TPOIIOBUX NOTOKIB
HA TOB CII «HIBYJIOH» 3AIUIA IX OIITUMI3AILII

Bosomuna-Cineii B.B., IloprHenko O.C. AHaji3 Ta OWiHKA IPOLIOBHX IOTOKIB Ha
TOB CII «Hi0yaon» 3aas iX onTuMizamii. Y cTarTi po3mIsiHYyTO CYTHICTh aHAI3y TPOIIOBHX
MOTOKIB SIK CKJIQJI0BOT YACTUHU CUCTEMH YIIpaBIiHHA MignpueMcTBOM. [IpoBenieHHs anamisy rpo-
IIIOBUX MOTOKIB J1a€ 3MOTY OIIHUTH MisUTbHICTh MIAMPUEMCTBA Y MUHYJIOMY, HUHIIIIHBOMY Yaci Ta
MoOyke OyTH BUKOPUCTAHO JIJIsl INITAHYBAHHSI M POTHO3YBAHHSI TPOIIOBUX MTOTOKIB y MalOyTHHOMY.
JloBeneHo, 0 aHali3 TPOIIOBUX MOTOKIB € HEOOX1THOIO YMOBOIO JUISl IPUHHATTS €(PEKTUBHUX
YIPaBIIHCHKUX PillIeHb, a/Ke BiH Ja€ 3MOTY BU3HAYUTH OCHOBHI TEHJEHIIT Ta 3aKOHOMIPHOCTI
PO3BUTKY TiAnpueMcTBa. JloCHiKeHHsI MOKa3aio, Mo JUIsi TOTo, 00 00’ €KTHBHO OI[IHUTH Pi-
BEeHb €()EeKTUBHOCTI YIpaBIiHHS ()IHAHCOBO-TOCIONAPCHKOI0 JISUIBHICTIO Ta MOXIJIUBICTH HOTO
(YHKIIIOHYBaHHS y CY4aCHHUX Peallisix, HOTPIOHO MPOBOAUTH aHAI3 TPOIIOBUX MOTOKIB MiIpPH-
eMcTBa. Y cTarTi 3AilicHeHO aHani3 ¢popmyBaHHs rpomoBux notokis Ha TOB CII «Hibynon» 3a
JIOTIOMOT OO TIPSIMOTO METOY, 3a3HAYEHO CTPYKTYpPY ONPHIIIOAHEHHS (hiHaHCOBOT iH(opMarii mpo
IPOIIOBI MOTOKM Ha MIAMPUEMCTBI Ta 3aIIPOIIOHOBAHO IIJISXH 1X ONTHUMI3AIl].

Ku1104o0Bi cjioBa: rpoIioBi KOIITH, OniepalliiiHi MOTOKH, IHBECTHUIIIMHA ISIBHICTh, (JiIHAHCOBA
TISUTBHICTD, PYX KOIITIB, YUCTUH TPOIIOBUH MOTIK, JUHAMIKA, CTPYKTYpAa.

Bosiomuna-Cupeii B.B., IloprHenko E.C. AHaiu3 M ouneHKa [JeHeKHbIX NMOTOKOB Ha
000 CII «<Hu0yjon» B mejasix ux onTuMuzaumu. B crarbe paccMOTpeHa CYIIHOCTb aHaJU-
3a JICHEXKHBIX ITOTOKOB KaK COCTAaBIIAIOIIEH CHUCTEMBI yNpaBiieHus npeanpustuem. [Iposenenue
aHaJIM3a JCHEXKHBIX IOTOKOB MO3BOJISIET OLEHUTh JI€ATEIbHOCTh MPEANPUATHS B IPOLLIIOM, HbI-
HEITHEM BPEMEHU W MOXKET OBITh HCIIOJIb30BAHO [UIS TUIAHUPOBAHUS W MPOTHO3UPOBAHMS JIe-
HEXKHBIX [TOTOKOB B OyayuieM. /lokazaHo, 4TO aHAIU3 JEHEKHBIX OTOKOB SIBISETCS HEOOXOIU-
MBIM YCIIOBHEM i NPUHATUS d(P(OEKTUBHBIX YNPABICHUECKUX PELICHHM, Belb OH MO3BOJIIET
ONPEJEIUTh OCHOBHBIE TEHJICHLIMM U 3aKOHOMEPHOCTH pa3BUTHUs npeanpusarus. MccienoBanue
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MoKa3aJio, 4To AJIsl TOTro, YTOOBl OOBEKTUBHO OLEHUTH YPOBEHb 3(h(heKTUBHOCTH yIipaBieHus (u-
HAHCOBO-XO035HCTBEHHOU JIEATEITHPHOCTHIO M BOBMOXKHOCTD €r0 (PYHKIIMOHUPOBAHHUS B COBPEMEH-
HBIX pealIisix, Hy’KHO IMPOBOAMTH aHAJIU3 JEHEKHBIX MOTOKOB MpeAnpusaTus. B cratbe npoBeneH
aHanu3 ¢popmupoBanus JIeHEKHBIX TOTOKOB HAa OO0 CIT «Hubymon» ¢ moMoIp0 IpsMoro Me-
TOJIa, yKa3aHa CTPYyKTypa oOHapomoBaHUsI (MHAHCOBON MH(OPMAIMH O JEHEKHBIX MMOTOKAX Ha
NPEANPUATUH U MPEIJIOKEHBI TyTH UX ONTUMU3AIUH.

KuroueBrble cjioBa: J€HEXKHbIE TOTOKH, ONIEPAMOHHbBIE MTOTOKH, HHBECTUIIMOHHAS JI€STEIb-
HOCTh, (PMHAHCOBAs JIEATEIBHOCTD, JBUKECHHE CPEICTB, YUCTHIA JEHEKHBIN MOTOK, TUHAMUKA,

CTPYKTypa.

Voloshina-Sidey Victoria, Portnenko Olena. Analysis and assessment of cash flows at
JV Nibulon LLC in order to optimize them. The article considers the essence of cash flow
analysis as a component of enterprise management system. Cash flow analysis allows you to
assess the activities of the company in the past, present and can be used for planning and fore-
casting cash flows in the future. It is proved that the analysis of cash flows is a necessary condi-
tion for making effective management decisions; it allows you to identify the main trends and
patterns of enterprise development. It is noted that cash flow analysis is reasonable to carry out
on the basis of tasks, information base and user needs. For this purpose it is possible to use ex-
press analysis and in-depth comprehensive analysis of the enterprise cash flows. The value of
cash flow information is revealed, because reliable and objective information is an important
tool for internal and external users, who can on its basis evaluate the financial enterprise status
of the enterprise and make certain management decisions. In the works that consider this issue,
the organization of cash flows, the content of the statement of cash flows, features of direct and
indirect methods of information formation, systematization of the basic elements of cash flow
management, cash flow analysis system. Practical aspects of cash flows analysis by means of the
proposed methods on the example of the company are presented. It is determined that the cash
flows formation is related to the state of the enterprise’s calculations, and it is proposed to use the
appropriate group of indicators. The article considers the types of economic activity. Cash flow
management from operating, investing and financing activities is considered. The research was
conducted using a direct method. The structure of disclosure of financial information about cash
flows is specified. The study showed that in order to objectively assess the level of efficiency of
financial and economic management and the possibility of its operation in modern realities, it is
necessary to analyze the cash flows of the enterprise. The analysis of the financial condition of
JV NIBULON LLC is carried out in the work, as a result of which the rather low level of solvency
of the enterprise in the last year is revealed.

Key words: cash, operating flows, investment activity, financial activity, cash flow, net cash
flow, dynamics, structure.

ITocTtanoBka npo6semu. OHIEIO 3 TOJIOBHUX — MEUYYIOTh (IHAHCOBO-TOCIIONAPCHKY AISUTBHICTH
YMOB HOPMaJIbHOI AisNTBHOCTI MiANPUEMCTBA Ta  miAnpueMmcTBa. [IpoBeaeHHs Takoro aHamizy Jae
HOTO CTPYKTYPHHX IiIPO3/ILTIB € 3a0€3MeUeHICTh  3MOTY OI[IHUTH CTYIEHb 3a0€3MeYeHOCTI MiAMPH-
KOILITAMU, OI[IHUTH SIKYy Ja€ 3MOTY aHaJIi3 IPOIIO- €MCTBA TPOIIOBHMH KOIITAMH, BUSHAYUTH JIXKE-
BUX TIOTOKIB. AHaJTi3 € Ba)UJIMBOIO CKJIAOBOI0  pejla MPUTOKY Ta HANPSIMH BIATOKY TPOIIOBHX
YaCTHHOIO IMPOIIECY YIPABIIHHS PYyXOM TI'POIIO-  KOIITIB, & CaMe BH3HAYUTH ILIATOCIIPOMOXKHICTD
BUX KOINTIB, sika 3a0e3medye SKiCHE OMpai- IMiAIpHEMCTBA.

BaHHS 1H(pOpMaIlii 321715 MTOAATBIIOTO MPUUHSITTS AHaJi3 OCTaHHIX JOCJTiIIKeHb i myOJika-
ONEpaTUBHUX 1 CTpaTeriuHuX ympaBliHChKUX —Will. [IuTaHHA aHami3y TpoIIOBUX MOTOKIB Mij-
pillieHb, MPOTHO3YBaHHS Ta IJIAHYBAHHS IPOIIO- MPHEMCTBA PO3MIISIHYTO B 0arathbox podoTax sk
BUX MOTOKIB [8, c. 209]. AHaii3 pyXy TpOoIIOBUX  3apyOiKHUX, TaK 1 BITYM3HSHUX yUEHHX, TAKUX
KOIITIB € HeoOXximHowo ymoBow edexktuBHOoro sk JI.A. bepucraitn, E.A. Xendept, B.B. Kona-
YIpaBIIHHSA TPOIIOBUMH IMOTOKaMH, ski 3a6e3- mwoB, [.B. CaBunbka, M.Jl. binmuk, 1.0. bnask,
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B.M. boponoc, O.M. 3aroponus, JI.O. Jliro-
Henko, B.O. Ilononncbka, I'amnna Komensoxk,
Paica I'pinuenxo, A.M. Ilogneprorin, I'B. Cur-
nuk, [.B. Coineauk, B.O. Spim. Humu 3po6ie-
HUHN 3HAUHUN BHECOK y (hOpMyBaHHS TEOpETHUY-
HO{, METOAOJIOTIYHOI 0a3u aHalli3y TPOILIOBUX
MOTOKIB Ta yNpPaBIIiHHSI HUMHU.

B poOorax po3misiHyTO MHTaHHS OpraHiza-
1li TpOIIOBUX MOTOKIB, 3MICTY 3BITY NpPO PyX
TPOIIOBUX KOINTIB, OCOOJUBOCTEH MPSIMOTro I
HEMPsIMOTO METOAIB (opMyBaHHs iH(MOpMaIIii,
CUCTeMaTu3allii OCHOBHUX €JIEMEHTIB YIIpaB-
JIHHA TPOIIOBUMHM IOTOKaMM, CUCTEMHU aHAIIi3y
rpomoBux motokiB [1]. IIpore meroamka mpo-
BEJICHHSI aHaJli3y TI'POIIOBUX IOTOKIB MOTpedye
YIOCKOHAJICHHS Ta ii anpobarrii Ha KOHKPETHUX
JAaHUX, HABEICHUX y (PiHAHCOBIM 3BITHOCTI IiJI-
MIPUEMCTBA.

@opMyJIIOBAaHHA 3aBJAHHS JOCJiIAKEHHS.
MerToro CTarTi € OIiHIOBaHHS 3IaTHOCTI BHUKO-
PHUCTOBYBATH T'POIIOBI KOIITH B 00CsTaxX IUIaHO-
BHX IIJIATEXKIB Ta MOXKJIMBOCTI 3a0€31E€UUTH MPH-
WHATTA YNPaBIiHCBKUX PINICHh 3 OMTHMI3aIlii
IPOLIOBOTO MOTOKY Ha MPHUKIAAl MiANPUEMCTBA
TOB CII «HiOymnon».

BuxJiag 0cCHOBHOTO MaTepiaJty 10C/IiKeHHSL.
I'pomioBi KOWITH MIANPUEMCTBA BHUCTYNAIOTh
BaYUJIMBOIO CKJIAJIOBOI0 YAaCTHHOIO OOOpPOTHHUX
aKTHBIB, BiJl €(EKTUBHOCTI BUKOPUCTAHHS SKUX
3aJIeKUTh PO3Mip NPUOYTKY, 110 OTPUMYE IIiJI-
MIPUEMCTBO. YIPaBIiHHS T'POIIOBUMH AKTHBAMHU
MOCTIHHO TepedyBae y po3NOpsHKEHHI MiIpu-
€MCTBA, 110 € YaCTUHOIO (PYHKLIH 3arajbHOTO
yIpaBiIiHHS 000poTHUM KamitaioM. [lig anami-
30M T'POIIOBUX TOTOKIB MiAMPHEMCTBA PO3yMi-
I0Th TPOLIEC TOCIIIKEHHSI CUCTEMH MTOKa3HHKIB,
ix (opMyBaHHS Ha HIANPUEMCTBI, BUSBICHHS
OCHOBHHX TEHICHIII! Ta 3aKOHOMIPHOCTEH 3a 1151
3’sICyBaHHsI PE3E€pPBiB MOMAIBIIOTO ITiABUIIICHHS
e(hEeKTUBHOCTI yNpaBIIiHHI HUMH |2, ¢. 95]. Ana-
JI13 TPOIIOBHX MOTOKIB MiANPHEMCTBA 0a3y€e€ThCs
Ha BUKOPHCTaHHI JJaHUX OyXranTepchKoi (piHaH-
COBO1 3BITHOCTI, sIKa CKJIaAAa€Thes 3 6anancy (3BiT
npo (iHaHCOBUH CTaH), 3BiTy mpo (PiHAHCOBI
pe3yabratu (3BIT MPO CYKyHMHHHM A0X11), 3BITY
PO pyX IPOIIOBUX KOIITIB (32 MPSIMUM 1 HETIPsI-
MHUM METOJ[aMH), IPUMITOK A0 piuHOI (iHAHCO-
BOI 3BITHOCTI. 3BIT MpPO PyX I'POLIOBHUX KOUITIB
CIIy’)KUTh HEBIJ €MHOIO CKJIaJIOBOIO YaCTHUHOIO
(iHaHCOBOI 3BITHOCTI, fKa MpsAMO a00 MOOIYHO
B110MBa€ TPOIIOBI HAIXOMKEHHSI TANPHEMCTBA
3a Kiacu(iKaIie 32 OCHOBHUMH JDKEpPEIaMH Ta
TPOIIOBI BUIUIATH 3a KiacHQIKAIli€Er 3a OCHO-
BHUMHU HampsiMaMU BHUKOPUCTAHHS MPOTSITOM

nepiogy 3a BHJAAMU JisSUTBHOCTI (omeparliiiHa,
iHBecTHLIlHA, (hiHAHCOBA), BiHOOpakae SIKiCTh
YIOPaBJIiHHS pecypcamu MiANPUEMCTBA, MICTUTh
JIOJIaTKOBY 1H(QoOpMaIliio mpo ¢iHAHCOBUN CTaH
HiANPUEMCTBA, IO HEMOXIHWBO OTPUMAaTH 3
IHIIMX JpKepen 3BiTHOCTI [1].

Bignmosigno 1po HamjoHanpHUX MHOMOXKEHD
(cranmapriB) OyXraiaTepchKoro oOIiKy, 110 Bpa-
XOBYIOTh CBITOBY TPAKTHKY, TOCHOIAPCHKY
JIISIIBHICTh  MIJNPUEMCTB  JJIS  32JI0BOJICHHS
noTped opranizaiii piHaHCOBOTO MEHEIKMEHTY,
00J1iKy, a Tako)K (POPMYBaHHSI Ta ONPHITIOHEHHS
myOmiyHOi (hiHAaHCOBOI 3BITHOCTI MOALUISAIOTH HA
TaKi TPU BUJIH:

— omeparliiina JisUTbHICTb;

— 1HBECTHILIMHA TiSILHICTD;

— (inancoBa misUTBHICTH [9].

Take rpymyBaHHA TOCIOJAPCHKUX  OIe-
pamiii 3a BUIAMU [ISTIBHOCTI MiJIPUEMCTBA
BUKOPHCTOBYIOTh IIiJi 4yac oprasizamii QinaH-
COBOTO MCHE/DKMEHTY Ta aHaJli3y HOTO Pe3yJibTa-
tuBHOCTI. Ll cTpykTypa € 000B’S3KOBOIO ISt
CKJIaJlaHHs IyOaigHOi (piHAHCOBOI 3BITHOCTI.
Ha puc. 1 300pakeHa cTpyKTypa ONpHIIOAHEHHS
¢dinancoBoi iH(oOpMalii MpO TIPOIIOBI MOTOKH
TOB CII «Hibymnon».

Oneparriiina IisTbHICTh Cy0’ €KTa TOCIOIapIO-
BanHs, BignosigHo 1o H(C)BO 1, sBuse coboro
OCHOBHY [ISTTBHICTh MIiJNPUEMCTBA, a TaKOX
Oyab-Ki 1HII BUIW AISUTBHOCTI, SIKI HE MOXYTh
OyTH BiHECEHi /10 IHBECTHIIIHOT a0o0 (hiHaHCO-
BOI JisUTbHOCTI [4].

OnepauifHui TpOMIOBUN TMOTIK € BaXJIH-
BUM BaXKeJIeM Y XapaKTepUCTHULl TOCHIOAAPChKOL
nismeHocTi TOB CII «HibGynon». Bennuwmna
[[BOTO TPOIIOBOTO TIOTOKY € OCHOBHOIO BEIH-
YUHOIO IS PO3PaXyHKY YHCTOTO T'POIIOBOTO
MOTOKY ITiIMTPHUEMCTBA, & TAKOXK 0ararbOX 1HIITUX
(1HAHCOBUX MOKa3HMUKIB Ta KOE(]IIIEHTIB, SKi
MTPUEMCTBO BUKOPUCTOBYE IS TOTPEO yIpas-
JIHHS TPOIIOBUMH MOTOKAMHU.

IuBecTHIIMiHA MISABHICTD, BIAMNOBIZHO IO
H(C)BO 1, ineHtugikyerbcss K CyKYyINHICTh
oreparii i3 mpuaIOaHHs Ta MPOAAXKY JOBTOCTPO-
KOBHX (HEOOOPOTHMX) aKTHBIB, a TaKOXX KOPOT-
KOCTPOKOBUX (ITOTOYHMX) (pIHAHCOBUX 1HBECTH-
Ii{, SKi HE € EKBIBAJICHTAMH TPOIIOBHUX KOIIITIB
[4]. Sku0 KOPOTKO, TO omnepalii 1HBECTUILIIHOT
TiSUTPHOCTI TPUBOMAATH JI0 3MiH aOCONIOTHOT
BEJIMYMHU a00 HEOOOPOTHHMX AaKTHUBIB IiIIpPHU-
eMcTBa. PyX rpomoBux komriB opmye iHBECTH-
IHHUHA TPOIITOBUH TOTIK.

®dinancoBy aisutbHicTE Y H(C)BO 1 Bu3Ha-
YaroTh K CYKYMHICTh TOCIOAAPCHKUX OTepalli,
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Bu3HaueHHs rpOLIOBOTO MOTOKY Bifl ONepaliiHol JisUTbHOCTI
(Operating Cash flow)

BuzHaueHHs IrpoIIOBOro OTOKY BiJl IHBECTHIIIHHOI iSUTEHOCTI
(Investing Cash flow)

Y

P

VY V

BusHaueHHs rpouIoBoro moToky Bif (iHAHCOBOI MisSUTBHOCTI
(Financing Cash flow)

I\

J 1 Yy V

OnpuiroJHeHHS
ny6siuHo1 iHaHCOBOT
3BiTHOCTI (3BiT PO pyx <

s

BusHaueHHs 3MiHU
3aJIMIIKIB TPOIIOBUX
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Puc. 1. Crpykrypa onpu/itroiHeHHs piHaHcoBoi iH(opmanii
npo rpomosi noroku TOB CII «Hi0ynon»

Horcepeno: agmopcora po3podxa

SK1 BEIYTh JI0 3MIHM BEIUYMHHU Ta/ab0 CKIIATy
BJIACHOTO M TTO3WYKOBOTO KariTany [4], ToOTo 118
(hiHaHCOBA JISITBHICTD, SIKa CIPSIMOBaHA HA Kijlb-
KICHY Ta SIKICHY 3MiHY ITaCHBIB 3/ TTIOKPUTTS
notpel MiAMPUEMCTBA B KamiTali.

[lin yac cTBOpEHHS CTPYKTypU TPOIIOBUX
notokiB TOB CII «HiOyn0H» BaXXJIMBO CIHO-
YaTKy MPOBECTH PO3PAaXyHOK YHCTOTO TPOIIOBOTO
MOTOKY. UMCTHI rpoIoBuil OTIK, a00 CYKyITHUI
TPOIIOBHM TMOTIK, sBJIsI€ COO0I0 3MiHY aOCOJIOT-
HOI BEJMYMHU TPOIIOBUX KOIITIB, KOTpI mepe-
OyBalOTh y PpO3MOPSPKEHHI MiANPUEMCTBA, 3a
neBHU# mepion. Taka 3MiHa TpOIIOBOT MO3UIIIT
cy0’€ekTa rocrnojapioBaHHs €KBIBaJEHTHA apud-
METHUYHIN CyMi IPOIIIOBUX IMOTOKIB BiJl HOTO OIle-
pariiiHoi, 1HBECTHIIIIHOI Ta (PIHAHCOBOI MisTb-
HOCTI, KUIbKICHA OIlIHKA aOCOJIOTHOI BEIHYUHHU
SIKUX € OCHOBOIO JIJISI PO3PaXyHKY YHCTOTO CYKYTI-
HOTO TPOIIOBOTO MOTOKY IiAnpuemMcTBa [9].

Jlis OLIHIOBaHHS OIEpaliifHOrO IpOIIOBOTO
notoky TOB CII «Hibynon» MU BHKOPHUCTOBY-
emo npsmuii metoa. Ilicnst kopuryBanHs abco-
JIOTHOI BEJIMYMHH OIEPAIiifHOTO TPOIIOBOTO
MIOTOKY Ha CyMy IHBECTHIIIHOTO Ta (hiHaAHCO-
BOTO IPOIIOBHX MOTOKIB Oy/Ie OTPUMAHO YUCTHMA
IPOIIOBUI MOTIK 3a 3BITHUH MEPIOI.

Po3paxyemo nuHaMiKy CTBOpPEHHS Oomeparliii-
Horo rpomoBoro notoky TOB CII «Hibymon» 3a
npsMUM MeTooM (Tabm. 1).

[IpoananizyBaBuIu IUHAMIKY CTBOPEHHS OIIe-
paliifHOTO TPOIMIOBOTO MOTOKY, MH MOKEMO CKa-
3aT, 1110 HAJAXOKEHHSI B/ IIIJILOBOTO (DiHAHCY-
BaHHs 3pociio Ha 4 948 Tuc. rpH., ado Ha 33,15%
nopiBHsHO 3 2018 p., KoM 1€ MOKa3HUK CTaHO-

BUB 14 925 Tuc. rpH. HaaxomkeHHs aBaHCIB Bij
MOKYTILIB Ta 3aMOBHHUKIB 3pocio Ha 886 802 Tuc.
rpH. Ta ctaHoBUTh 25 097 467 Ttuc. rpu. Han-
XOJIPKEHHSI BiJ] TIOBEpHEHHS aBaHCIB 3pOCIU Ha
5 411 Tuc. rpH., mo Ha 34,24% Oinbie, HIXK Y
2018 p. HagxomkeHHs BiJ BICOTKIB 3a 3aJIHIII-
KaM{ Ha MOTOYHHMX PaxXyHKaX 3MCHIIWINCH Ha
278 THC. IpH., cTaHOBIsAYM 5 746 THC. rpH. Han-
XODKCHHSI BIJl ONEpariitHol AiSIBHOCTI 3011b-
mwmch Ha 185 Tuc. rpH., TOOTO Ha 62,5%,
craHoBnsiun 481 tuc. rpH. [HIII HAaTXOMKEHHS
3MeHUImInCh Ha 81 964 Tuc. rpH. Ta CTaHOBIATH
2 130 tuc. rpu. y 2020 p.

3rilHO 3 OTpPUMaHUMH JaHUMH, Maibke
BCl BUTpavyaHHs Ha ormuiary 3pociau y 2020 p.
ButpauanHss Ha omiaTy TOBapiB 3poCiH Ha
1 516 908 Tuc. rpH., ToOTO CTAaHOBIATH Ha 5,84%
Oiunbie, HX y 2018 p. Burpayanus Ha omary
npani 3pociu Ha 258 833 THC. TpH., CTaHOB-
astan 'y 2020 p. 982 504 Tuc. rpH. Omnara Bij-
paxyBaHb Ha COIlaJIbHI 3aX0aM 301JIbIINIIACH HA
72 259 tuc. rpH., cranoBiaguu 266 401 Tuc. rpH.

3000B’s3aHHA 3 IHIIMX TOJATKiB, 300piB
(0OOB’SI3KOBUX ~ TUIATEXkKiB)  30UIBIIMINCH  HA
144 963 Tuc. rpH., T06TO Ha 21,35% MOPIBHIHO
3 2018 p. Butpayannst Ha oruiaty 3000B’s13aHb 3
MOAaTKy Ha IprOyTOK 3pociu Ha 188 496 Twc. rpH.
Butpauanns Ha oruiaty 3000B’s3aHb 3 1HIIUX
nojarkiB Ta 300piB 3MeHIMIUCH Ha 43 533 Tuc.
IpH. Ta craHoBiATH 541 342 tuc. rpH. Burpa-
YaHHS Ha OIUIaTy IUIbOBUX BHECKIB 3MCHIIH-
Jauch Ha 356 THC. TPH., TOOTO iX MPOTATOM JBOX
POKIB yXe Hemae. I[HImI BUTpayaHHS 3MEH-
mwrch Ha 15 431 TuC. TpH. Ta JOPIBHIOKOTH
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Tabmuns 1

JAunamika ctBopeHHs1 onepauiiiHoro rpomosoro noroky TOB CII «Hioys1on»
3a NPSIMHM MeTOI0M

IMoka3zuuk 2018 p. 2019 p. 2020 p. BiI[XI/I-Jl_IeHHH 2020 p. Bi[(l)/2018 p.

s — 0

HaxomkeHHs Bif:

LiTbOBOTO (piHAHCYBAHHS 14 925 15999 19 873 4948 33,15

BUL TIOKYIIIIB T SAMOBIIKIB | 54 510 665 |24 159 953|25 097 467| 886 802 3,66

(aBaHCH)

TTOBEPHEHHS ABAHCIB 15 804 20 240 21215 5411 34,24

BIACOTKIB 34 SalMIIKAMI1 6024 | 21184 | 5746 278 4,61

HA IOTOYHHUX PaXyHKax ’

OoIepaLiifHoi OpeHIH 296 399 481 185 62,50

CTPaxOBHUX IMPEMiii 0 0 0 0 0

1HIII1 HAIXOMKEHHS 84 094 1743 2130 -81 964 -97.47

Bumpauanns na onnamy:

TOBapiB (poOiT, MOCIyr) 25979 81324 762 626 |27 496 721 1516 908 5,84

npaii 723 671 | 953559 | 982504 258 833 35,77

COLIAJIBHUX 3aXOIiB 194 142 255 126 266 401 72 259 37,22

3000B’s3aHb 3 IHIINX

MOJIaTKiB, 300piB 679 129 833 602 824 092 144 963 21,35

(00OB’S3KOBHX IIJIATEXKIB)

30008 43aHE 3 ONATKY 94254 | 192096 | 282750 188 496 199,99

Ha pUOYTOK

30008 13a1b 3 IHIINX 584 875 | 641505 | 541342 -43 533 -7,44

MOJIATKIB Ta 300piB

IITHOBUX BHECKIB 356 0 0 -356 100,00

3000B’s13aHb 33 CTPAXOBUMU

KOHTPAKTaMHU b 0 0 0 0 0

1HIII BUTpaYyaHHs 38314 27 852 22 883 -15 431 -40,28

HHCTHI pyX KOLLITIB BIA 2893080 | 3405362 | 650158 | -2242922 71,53

OIepaIiiHOi JisTbHOCTI

Lorcepeno: cgpopmosarno asmopamu na ocHogi [7]

22 883 tuc. rpH. Yuctuil pyx KOLITIB Bij orme-
paniiHoi mismpHOCTI 3MeHmuBes y 2020 p. Ha
2242 922 tuc. rpH. Ta cTaHOBUTH 650 158 THC. TpH.

Jlani mpomoHyeMO PpO3DISHYTH CTPYKTYpPY
(dhopMyBaHHSI OMEPaIifHOTO TPOIIOBOTO MOTOKY
TOB CII «HibGynon» 3a TpsSIMUM METOAOM
(tabm. 2).

[TpogiBim aHasi3 cTpykTypH (POpMyBaHHS OTIe-
partiiiHoro rpomoBoro noroky TOB CIT «HiOy-
JIOH», MOXKEMO CKa3aTu, M0 OUIbLIy YacTKy
B HaaxokeHHs X y 2018 p. ckimanm Haaxo-
JDKCHHST aBaHCIB TMOKYIIIB Ta 3aMOBHHKIB, a
came 99,50%, a HaliMeHUIy 4YacTKy 3aiiMaroTh
HAJIXODKEHHS BiJl OTIEpaIliifHoi OpeHIu, a came
0,0012%. Haii6inpury yacTKy 3aiiMaroTh BUTpa-
YaHHs Ha oru1aty ToBapis (83,3%), a HalimeHITy —
BUTpPATH Ha omiary niboBux BHeckiB (0,001%).
VY 2019 p. HaiOIIBIIYy YAaCTKY y HAIXOMKECHHSIX
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CKJIaJI HAJIXOJPKCHHSI aBaHCIB BiJ TOKYIIIB Ta
3aMOBHHKIB, SIKi CTaHOBIATH 99,75%, a Hali-
MEHIIIy YacTKy — HaJIXOKEHHS BiJl omnepariifHoi
openau, a came 0,002%. Y BuTparax Ha oriary
HaOLIbIy YacTKy 3aiiMaloTh BUTpPAuyaHHS Ha
oriaTy ToBapiB (poOiT, MOCIYT), SIKi CKIIAIal0Th
79,70%, a HaliMEHIly YAaCTKY — IHII1 BUTPaYaHHSI,
a came 0,09%.

VY 2020 p. HaWOLIBITY YaCTKy y HAJIXOKCH-
HSIX CKJIAJIM HAJXOKEHHS aBAHCIB BiJl MOKYIIIIIB
Ta 3aMOBHUKIB, Ki cTaHOBIATH 99,80%, a Hali-
MEHIITy YaCTKy — HaJXO/KEHHS BiJl OTepamiinoi
opennu, a came 0,002%. Y BuTparax Ha oruiaty
HaWOIIBITY YacTKy 3aliMarOTh BUTpAYaHHS Ha
oruIaTy TOBapiB (poOiT, MOCIYT), K CKJIAIal0Th
88,51%, a HaiimMeHIly 4acTKy — iHIII BHUTpa-
ganns, a came 0,07%. IlopiBHtoroun 2018 Ta
2020 poku, MOKEMO CKa3aTH, 110 HAJAXOIHKSHHS



Bunyck 5 (66) 2021

Tabmuns 2

Crpykrypa popmyBanns onepauiiinoro rpomosoro noroky TOB CII «Hi0ys10n»

3a IPpAMUM METOAOM

L Tor— 2018 p. 2019 p. 2020 p.
THC. TPH. % THC.ITPH. | % | THC.TPH. | %

Haoxooocenns 6io: 24331808 | 100 |24219518| 100 [25146912| 100
IJTLOBOTO (hiHAHCYBAHHS 14 925 0,06 15999 10,066 19873 0,08
B1JI1 IOKYIIIIB Ta 3aMOBHHMKIB (aBaHCH) 24210 665 | 99,50 |24 159 953[99,75[25 097 467 (99,80
MTOBCPHEHHS aBAHCIB 15 804 0,06 20240 10,084 | 21215 0,08
BIACOTIIE 52 SaITHIIKAMHI 6024 | 0,02 | 21184 [0,087| 5746 | 0,02
Ha MOTOYHMX paxyHKax
OTepaIliiHOi OPEHIH 296 0,0012 399 0,002 481 0,002
CTPaxOBUX MPEMiit 0 0,00 0 0,000 0 0,00
THIII HAJIXOKCHHS 84 094 0,35 1743 0,007 2130 0,01
Bumpauauns na oniamy: 31187634 100 [31071728] 100 | 31066851 | 100
ToBapiB (PodiT, mociyr) 25979 813 | 83,30 |24 762 626|79,70 |27 496 721 | 88,51
nparti 723 671 2,32 | 953559 | 3,07 | 982504 | 3,16
coLiaJIbHUX 3aX0/IiB 194 142 0,62 255126 | 0,82 | 266401 | 0,86
30608”13aHb 3 {HIIKX TIOZATKIE, 360piB 679129 | 2,18 | 833602 | 2,68 | 824092 | 2,65
(00OB’S3KOBHX IIJIATEXKIB)
3000B’s13aHb 3 MMOJIATKY Ha MPUOYTOK 94 254 0,30 192096 | 0,62 | 282750 | 0,91
3000B’s13aHb 3 IHIINX NOJATKIB Ta 300piB | 584 875 1,88 641505 | 2,06 | 541342 | 1,74
IITLOBUX BHECKIB 356 0,001 0 0,00 0 0,00
3000B’513aHb 33 CTPAXOBUMU 0 0.00 0 0.00 0 0,00
KOHTPaKTaMH
1HIT BUTpadyaHHs 38 314 0,12 27 852 0,09 22 883 0,07
‘luctuid pyx KowTis . 2893080 | 9,28 | 3405362 |10,96| 650158 | 2,09
BiJ ONepalliifHO1 TisUIbHOCTI

IDrcepeno: cghopmosarno asmopamu Ha ocrosi [7]

ABaHCIB MMOKYIIIIB Ta 3aMOBHUKIB 3p0ociin. Takox
O1IBLIICTh MOKa3HUKIB BUTpaT y 2020 p. 3pocia
MOPIBHSHO 3 MOTNIEPEIHIMU POKAMH.

Jani HaM MOTPiOHO MPOBECTH KOPUTYBAHHS
IPOIIOBOTO TIOTOKY MiATNPHEMCTBA, PO3PAXOBY-
04X HOTO 3a TPSMUM METOIOM, TOMY Al MU
MpOaHaII3yeEMO TUHAMIKY (pOpMyBaHHS YHCTOTO
rporooro notroky TOB CII «HiOynon» (Tadm. 3).

[IpoanamnizyBaBmu qaHi TabauIl, MA 0AUUMO,
[0 YMCTUN PyX KOIITIB BiJ ONEpaIiiHOT JTisiIhb-
HocTi 3MeHmmBes y 2020 p. Ha 2 242 922 THC. TpH.
Tta craHoBUTh 650 158 Ttuc. rpa. HeobopotHi
aktuBu y 2020 p. TakoX 3MEHUIMIUCh Ha
7 069 tuc. rpH., a came Ha 45,81%, Ta craHOB-
15Tk 8 361 Tuc. rpH. HagxomxkeHHs Bix oTpuMa-
HUX BifcoTkiB y 2020 p. 3HM3HMIIOCH, TOPIBHIO-
toun 793 tuc. rpa. YV 2020 p. 3’4BIsAOTbCA Ha
MiAIpUeMCTBI (PIHAHCOBI 1HBECTHULII, K1 AOPIB-
HIOI0TH 103 THC. TpH.

HeobopoTHi akTHBM Ha MigIPUEMCTBI 3MEH-
ek Ha 1 218 478 tuc. rpa. Y 2018 p. BoHn
ctaHoBuiu 2 074 798 tuc. rpH., ay 2020 p. BoHU

CcTaHOBIATh yxe 856 320 tuc. rpH. Moxemo
no0aunTH, MO0 YUCTHH pPyX BiI 1HBECTHUIIIH-
HOI JiATBHOCTI Ta BiA (iHAHCOBOI isib-
HOCTI 3MeHImuBcs Ha 1 206 493 tuc. rpH. Ta
23 747 Tuc. TpH. BianoBiaHO. Takok 6a4mMMo, 110
3pic BIUTMB 3MIHHM BAJIFOTHUX KypciB Ha 745,57%,
craHoBystuM 17 351 Tuc. rpH., Tomi sik y 2018 p. BiH
ctaHoBUB 2 052 Tuc. rpH. 3pemror, MU 6a4MMo,
110 3aJIMIIOK KOUITIB Ha KiHelb poky y 2020 p.
Oinpimit Bix 2018 p. Ha 465 238 TucC. rpH.
bepyun no yBarm mani tabn. 4, Mmaemo pos-
paxyBatu moka3Huk Free CashFlow, skuit Ham
MOKa3y€e HEOOXITHICTh 3aJIyYCHHS JOJATKOBUX
KOILITIB 1A SL[iITICHeHHU;I orepariiHoi Ta iHBec-
TUIIHHOT MismbHOCTI. MloT0 3HaYeHHS MPOTATOM
nepioay, o aHami3yeTbes, € Takum: 2018 p.:
2 893 080 + (-2 061 498) = 831 582 Tuc. TpH.
OTpuMaHuii pe3yabTaT HaM IMOKa3ye, o y Mij-
MIPUEMCTBA IOCTATHS KUIbKICTh BJJACHUX KOIIITIB,
OT3KE, BOHO HE MOTpedy€e 3aIy4eHHS JOJATKOBUX
komTiB. Takox BIH MOKasye, IO B LIbOMY pPO3i
HAIXOKEHHS TICPEBUIIYyBaJId BUIATKH.
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Tabmuus 3

Junamika ¢popmyBannst ynctoro rpomosoro noroky TOB CII «Hi0yion»
3a NPSIMHM MeTOI0M

IMokasHuK 2018 p. | 2019 p. {2020 p. B‘”X“fe““" 2020 p. Bix /02018 P-
b)

I Huctiii pyx owris 2893 080 |3 405 359|650 158 | -2242 922 -77,53
BiJI OTIEPAIifHOI TisTTBHOCTI
2. Pyx komTiB y pe3ynbTari
IHBECTHUIINHOI TISUTHOCTI
HanxomxeHnns Bi:
(hiHaHCOBMX 1HBECTHIIIHN 0 0 0 0
HEO0OOPOTHUX AKTHBIB 15430 5610 8 361 -7 069 -45,81
OTPUMAHHX BiJICOTKIB 1195 1 746 793 -402 -33,64
BuTpauanns Bijx npuaOaHHs:
(1HAHCOBHX 1HBECTHUILIH 0 0 103 103 100,00
HEO0OOPOTHHUX AKTHBIB 2074 798 |2 040 440|856 320| -1218478 -58,73
lucTHii pyX KOWITB BIX 2061 4982 026 701|855 005| -1206 493 -58,53
IHBECTHUIINHOI TISUTbHOCTI
3. Pyx xowmrTiB y pe3ynbTari
(hiHaHCOBOI JiSTILHOCTI
THI1 HAOXOKEHHS 0 0 183 372 183 372 100,00
B , 763 335 |1426576|739588|  -23 747 3,11
Bijl (hiHAHCOBOI HisTTBHOCTI
‘ucriit pyx Kourtis 68247 | 47918 [534741| 466494 683,54
3a 3BITHUH Iepiof
SIMIIOK KowITIB 101653 | 171952 | 85098 | -16 555 -16,29
Ha [0YaTOK Mepioay
BriuB 3MiHM BaJIIOTHHUX KYpCiB 2052 38936 | 17351 15299 745,57
3aJIMIIOK KOIITIB HA KiHEIb POKY 171952 | 85098 [637 190 465 238 270,56

Horcepeno: cpopmosarno asmopamu na ocHogi [7]

2019 p.: 340 5359 + (-2 026 701) =
=1 378 658 Tuc. rpH.

B xomi po3paxyHKy MU OTpUMAaJIA TO3UTHB-
HUH pe3ynbrart, Mo CBIJYUTH PO TE, M0 y KOM-
na”il € JoCTaTH KUIBKICTh BIIACHUX KOIITIB JUIS
3MIMCHEHHS CBOET AiSUTbHOCTI, KOPOTIIIE KaXKy4H,
MIIPUEMCTBO MaJl0 BEJIHKY ILIATOCIPOMOXK-
HICTb.

2020 p.: 650 158 + (-855 005) =
=-204 847 Tuc. rpH.

Mu oTpuMany HETaTUBHUW PE3yJbTaT, SIKAW
HaM I10Ka3ye, IO IMiANPUEMCTBO HE OYJIO CIpO-
MOXKHE 30€perTH JOCTaTHIN piBEHb MO3UTUBHOTO
YHCTOrO TPOIIOBOTO TOTOKY JAJS 31MCHEHHS
JISUTBHOCTI, @ TAKOXK HE OYyIJI0 CIIPOMOXKHE MiATPH-
MYBAaTH BHCOKHUI PiBEHB IIATOCIIPOMOKHOCTI.

Otxe, mnianpuemctBo mpotsirom 2018 Ta
2019 pp. Oys10 MIaTOCIPOMOKHUM, HE MaJIO TIPO-
OneM MOKPUTTS 1HBECTHUIIIN 3a paXxyHOK oIepa-
HiiHOI AistbHOCTI, a y 2020 p. miAnpUeEMCTBY
CTasI0 HEOOXITHO 3aJTy4YHUTH JONATKOBI KOIITH Y
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po3mipi 205 000 Tuc. rpH., mOOH MOKPUTH CBOT
30UTKH.

Jani posmsgaeMo cTpykTypy (opMyBaHHS
yrcroro rpomoBoro nmotoky TOB CII «HiOy-
JIOHY» 3a MPSMHUM MeToAoM (Taod. 4).

[Ipoanasmi3zyBaBIIM OTpUMaHi J1aHi, MOXXEMO
ckasary, mo y 2020 p. HaiOIbIIy YacTKy CTa-
HOBJISITh 3QJIMIIKK KOIITIB HA MOYATOK IEPioay.
Takox 6a4MMO YaCTKy BIUTUBY 3MiHU BaJIOTHUX
kypciB. Taxk, BimOynocs 3poctanus y 2020 p.
I1e 3a0e3meunsio 301IbIIEHHS 3aJUIIKY KOILITIB Y
ki 2020 p. mo 637 190 tuc. rpH.

BucnoBku. Ilicas mnpoBeaeHHs aHami3zy
¢inancosoro crany TOB CII «HiOGynon» BusB-
JICHO JOCTAaTHbO HU3bKHW PIBEHBb ILIATOCIIPO-
MOXXHOCTI IiIPUEMCTBA B OCTaHHIH pik. [Tokas-
HUKH HOpPMaTHUBY 3HAYHO HUXU1 BiJl HOPMH.

[Ticns mpoBefeHUX aHaMI3iB MOXKHA JIATH
BUCHOBKY, 1110 y 2020 p. cTaHOBUINE MiAIPUEM-
CTBa 3HAYHO MOTIPUIMIOCH 3aBJISKU HECIPUAT-
JMBHUM TIOTOHO-KJIIMAaTUYHUM yMOBaM Ta IIaH-
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Tabmuns 4

Crpykrypa popmyBanHsa 4yucToro rpomonoro noroky TOB CII «Hioy1on»
HA OCHOBi MPSIMOT0 METOLY

Hoxasimx 2018 p. 2019 p. 2020 p.
THC. TPH. % THC. TPH. % THC.TPH.| Y%

1. Hucrwii pyx Kowris 2893080 | 1682,49 | 3405359 | 4001,69 | 650 158 | 102,04

B1J1 onepaumHm JIAJIBbHOCT1

2. PyX KOLITIB y pesyILTari -2061 498 | -1 198,88 [ -2 026 701 | -2 381,61 | -855 005 | -134,18

1HBCCTHUIIMHO1 JIAJIBHOCT1

HanxomkeHHs BT

(hiHaHCOBMX 1HBECTHIIIHN 0 0,00 0 0

HEO0OOPOTHUX AKTHBIB 15430 8,97 5610 6,59 8361 1,31

OTPUMAHHX BiJICOTKIB 1195 0,69 1746 2,05 793 0,12

BuTpauanns Bijx npuaOaHHs:

(1HAHCOBHX 1HBECTHUILIH 0 0 103 0,02

HEOGOPOTHUX AKTHBIB 2074798 | 1206,61 | 2040440 | 2397,75 | 856 320 | 134,39

“lucTuii pyX KOWITIB Bif 2061498 | 1198,88 | 2026701 | 2381,61 | 855005 | 134,18

1HBCCTHUIIIMHO1 J1AJIBHOCT1

3. PyX xowris y pesynbrari 763335 | 443,92 | 1426576 | 167639 | 739 588 | 116,07

(blHaHCOBOI JISIJIBHOCT1

[HII HAIXOMKEHHS 0 0 183372 | 28,78

HlucTnid pyx Komis : 763335 | 443,92 | 1426576 | 1676,39 | 739 588 | 116,07

B1/1 q)lHaHCOBOI OIAJIBHOCT1

“uctmii pyX KOWITIB 68247 | 39,69 | 47918 | 5631 | 534741 | 83,92

3d 3BITHUH TICP10J

SRIMIIOK KONITIB HA M09ATOK 101653 | 59,12 | 171952 | 202,06 | 85098 | 13,36

rnepiony

BruuB 3MiHN BAIFOTHUX KYPCiB 2052 1,19 38 936 45,75 17 351 2,72

3aIUIIOK KOIITIB HA KiHEIb POKY 171 952 100 85 098 100 637 190 100

Horcepeno: cpopmosarno asmopamu na ocHogi [7]

nemii Covid-19. AHanizyroun Jesiki MOKa3HUKH
¢inancosoi 3BiTHOCTI TOB CII «Hibynon», mu
MOMITHIIH, 110 3 OOKY MiAMIPUEMCTBA ICHY€ HEBU-
KOHaHHS KpemuTHHX yroa. Llg curyariss moxe
HaJaBaTy MpaBo OaHKaM BUMAaraTh MOBEPHEHHS
no3uk. O/HaK, K CTBEPAXKY€E KEPIBHUITBO Mif-
MPUEMCTBA, B HUX Il CUTYyallis TMOBHICTIO Mif
KOHTPOJIEM, BOHHM BEIyTh NEPEMOBHHH 3 Kpe-
autopamu. KepiBHUIITBO Mae Hajli0 Ha MOKpa-
IIEHHS CTAHOBUIIA HA MIAMPUEMCTBI Ta B KpaiHi.
Bonu nepexoHani, M0 3MOXYTh OTPUMATH Bei-
BEp, Ta CIOJIBAIOTHCS, 10 Oy/Ib-sK1 1HIII 00CcTa-
BUHU HIKOJIU HE 3MOXKYTb IPUBECTH 10 AePOATY
MiIIPUEMCTBA.

Takox MiANPUEMCTBY TOTPIOHO MPOBECTH
ONTHUMI3AII0 TPOIIOBUX TMOTOKIB. Bakmuum
HaIpsIMOM OIITHMIi3allli TPOIIOBOrO TMOTOKY Ha
MIAMPUEMCTBI € OOJIK 1 aHam3 BHYTPIIIHIX Ta
30BHIIHIX (hakTopiB. [I{o6 yHUKHYTH HecTadi Ta
HQ/UTUILIKY TPOLIOBUX KOIUTIB y MaiOyTHbOMY,
M APUEMCTBY HE0OX1THO 30a1aHCyBaTH IPOIIOBI
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NOTOKM KoMnaHii. Iy 6ajmaHCcyBaHHS TPOLIOBUX
MOTOKIB MOTPIOHO BUKOPHCTATH METOJ «CHCTe-
Ma TMPUIIBUALICHHS/YIOBIIBHEHHS IIATIXHOTO
00iry». BiH monsirae B 3amyuyeHH1 JOJaTKOBUX
KOIIITIB, IO MPHUBENE A0 30UIBIIECHHS BX1THOTO
I'POLIOBOTO MOTOKY 1 CKOPOYEHHS BUX1/THOTO.
[IloOu nNpUCKOPUTH 3aTy4yeHHS  KOILTIB,
noTpiOHO BHKOPUCTATH CHCTEMY LIHOBHX 3HHU-
JKOK JIJISl CTUMYJIIOBAHHSI YaCTKOBOT a00 MOBHOT
nepeariaTd 32 TOBAp, CKOPOTHUTH TEPMiHH
Ha/laHHS TOBAPHOIO KPEOUTy JUIsl OCHOBHUX
MOKYTIIIB Ta BapTOCTi AeOITOPChKOI 3ab0prosa-
HOCTI, IPUCKOPHUTH 1HKACAI[IO TUIATIKHUX JIOKY-
MEHTIB MOKYTIIB IPOAYyKIii (Yacy nepeOyBaHHS
iX y nuisxy, y mporeci peectparii, y mporeci
3apaxyBaHHs I'POLIEH Ha PO3pPaxyHKOBHMM paxy-
HOK TOIIO), 3aCTOCYBaTH cy4acHi (Gopmu pedi-
HaHCYBaHHS Je01TOPCHKOT 3a00pTOBAHOCTI.
3a/as ynoBUTbHEHHSI BUTLIIAT KOIITIB MiAIPH-
€MCTBY PEKOMEHI0OBAHO BXKUTHU OpraHizamiiHux
3aXOAiB MIOAO YMOBUIRHEHHS iHKacamii Biac-



HaykoBO-BUPOOHMYMIA XypHan «bisHec-HaBiratop»

HUX IUIATDKHUX JIOKYMEHTIB (3aCTOCYBaHHS
¢doyTepa), 30UIBIIUTH TEPMIHU KPEIUTOP-
ChKOI 3a00prOBaHOCTI MiIMPHEMCTBA, 3POOUTH
3aMiHy TpUAOAHHS JOBrOCTPOKOBHX aKTHBIB,
10 BUMararoTh BiJTHOBJICHHS, Ha IXHIO OpPCHIY
(JII3UHT) Ta pPecTPYKTypH3alil0 KpPEAUTHOTO
noptdenst LNUISIXOM HEPEeTBOPEHHS KOPOTKO-
CTPOKOBHX KPEAMTHUX 3000B’Si3aHb y JIOBTO-
CTPOKOBI.

PerymtoBanHs TpOIIOBUX TOTOKIB 3a0e3re-
YUTh MIABUIICHHS PiBHSA (DIHAHCOBOI 1 BHUPOO-
HUYOi THYYKOCTI OpraHi3arlii, 1acTh 3MOTY Mif-

BUIIUTH OOCSTH TMPOJAXIB Ta ONTHUMI3yBaTH
BUTpPATH 3a PaxyHOK MOXJIMBOCTCH MaHEBpY-
BaHHS TPONIOBHMH PECypcamul IiIIPUEMCTBRA.
B ymoBax HecTabUIBHOI €KOHOMIYHOI CHUTYyarii
0COOJIMBO aKTyaJdbHO CTEKUTH 3a (aKTopamu,
10 BU3HAYAIOTh BIJIMIHHOCTI B cyMax (piHaHCO-
BOTO PE3yJbTaTy 1 IPOIIOBUX KOIITIB.

ITix yac BXUTTS 3aXO[4iB IIOXO OIITHUMI3Alll
IPOIIOBUX MOTOKIB MIANPUEMCTBA PE3YIbTaTH
oJIepKaTh CBOE BiOOpaXEHHSI B CUCTEMI ILJIAHIB
(dhopMyBaHHSI i BUKOPUCTaHHS KOIITIB y MaiOyT-
HbOMY NEPIOfI.
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IMPAKTUKA TA IPOBJIEMATUKA BUKOPUCTAHHSA B YKPATHI
PU3UKOBUX TA BE3PU3UKOBUX IHCTPYMEHTIB
SAOIIAJIKEHBb TOMOT'OCIIOJJAPCTB

Cunopuyk A.A. IIpakTuka Ta npodjeMaTuKa BUKOPMCTAHHA B YKpaiHi pM3HKOBHUX
Ta 0e3pU3MKOBHX IHCTPYMEHTIB 32011a/’KeHb IOMOr0CIOAaPCTB. Y CTATTI MpoaHaIi3oBaHa
YUHHA MPaKTHKa BUKOPUCTAHHS B YKpaiHi pU3UKOBHUX Ta O€3pU3HKOBUX IHCTPYMEHTIB 3a0111a-
JUKeHb JoMorocnoaapcts. 1111 pu3sukoBUMHU PO3ITISAATUCS IHCTPYMEHTH, JOXIAHICTD 32 SIKUMH
y MailOyTHhOMY He BH3HaueHa. J[ociipkeHHS BUKOHAHE Ha Mmatepianax Jlep:kaBHOI ciyxOu
cTaTuCcTUKN YKpainu, HamionanpHoro Oanky Ykpainu Ta Ykpaincbkoi Oipxki. O6’ekToM mo0-
CHIJKEHHSI CTalM MOKAa3HUKU CEPEeTHBOTO PO3Mipy MIOPIYHOI JOXIAHOCTI 3a NEMO3UTaMU y
0aHKIBCBKMX yCTaHOBAaX, CEPEAHBOT0 PO3MIPY HIOPIYHOT JIOX1IHOCTI 3a 3BUYAHHUMHU aKLisIMU
YKPaiHCHKUX MIAMPUEMCTB Ta HIOPIYHOTO TEMITy 3MiHU IIiH Ha TOBapH W MOCIyTrHu (piBEHb 1H-
¢usauii) 3a nepion 2010-2020 pp. Beranosneno, mo 6e3pu3UKoBI aKTUBH (Ha MPHUKIaAl CTPO-
KOBUX OaHKIBCHKHUX JICTIO3MTIB) € HAAIWHIINUM (DiHAHCOBUM 1HCTPYMEHTOM 320118/ PKeHb JOMO-
roCrnoAapcTB, MPOTE MEHII JIOX1IHUM, HI’K PU3UKOBI IHCTPYMEHTHU (Ha MPUKIIAAl YKPAiHChKUX
aKIin).

KurouoBi ciioBa: 1oMorocnoapcTBo, 32011/ PKCHHS, PH3UK, OaHKIBCHKHH JCTIO3UT, 3BUYaiiHa
aKIis.

Cunopuyk A.A. IlpakTuka U npo0/jeMaTHKa HCHOJIb30BAHMS B YKpauHe PHCKOBBIX
U 0e3pMCKOBBIX MHCTPYMEHTOB cOepeskeHMil A0MOX03sIiicTB. B crarbe mpoaHanu3upoBaHa
NEICTBYIOIIAsl IPAKTHKA MCIIOIBb30BAHUS B YKpPAaWHE PUCKOBBIX U O€3PHCKOBBIX MHCTPYMEHTOB
cOepexeHnit 1oMox03aicTB. [1og pruCcKOBBIMH paccMaTpUBAIUCh HHCTPYMEHTHI, IOXOAHOCTD 10
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KOTOpBIM B Oyay1ieM He omnpezeneHa. McenenoBanue BbIOJIHEHO Ha MaTepranax [ocynapcTen-
HOW CIIy>)KObI CTAaTMCTUKHM YKpauHbl, HanmoHanpHOro O0aHka YKpawHbl B YKPaMHCKOH OWPIKH.
OOBEKTOM UCCIIEIOBAHMS CTAJIM TIOKAa3aTeNu CPEIHEr0 pa3Mepa eXeroJHON J0XOJHOCTH 10 Jie-
MO3UTaM B OAHKOBCKUX YUPEXKACHUSX, CPEAHEr0 pa3Mepa eXEerofHo JOXOAHOCTH M0 OOBIKHO-
BEHHBIM aKIMSIM YKPAMHCKUX TPEANPUITHNA ¥ €KETOAHOTO TeMITa H3MEHEHHS 1IEH Ha TOBaPhl U
yciyru (ypoBeHb uHGusmn) 3a nepuog 2010-2020 rr. YcTaHOBIIEHO, YTO OE3PHCKOBBIC aKTHBBI
(Ha mpUMepe CPOUHBIX OAHKOBCKHX JIETIO3UTOB) SIBJISIOTCS OOJiee HAJCKHBIM (DPUHAHCOBBIM HH-
CTPYMEHTOM COEpEeXEHU JJOMOXO3SIIICTB, OTHAKO MEHEE JJOXOITHBIM, YEM PUCKOBBIC MHCTPYMEHTHI
(Ha mpuMepe yKPauHCKUX AKIU).

KiroueBble cjioBa: TOMOX034HCTBO, COEpPEKEHHSI, PUCK, OAHKOBCKHUI JIEMO3UT, OOBIKHOBEH-
Hasl aKUus.

Sydorchuk Anatoliy. Practice and problems of using risky and risk-free tools of household
savings in Ukraine. The aim of the article is to classify and characterize financial instruments
of household savings and analyse the practice of their use in Ukraine in 2010-2020, identify the
advantages and disadvantages of using risky and risk-free financial instruments of household
savings. The financial instruments of household savings are a bank deposit, securities (stocks,
bonds), investment fund shares and trust management of personal funds. Financial instruments
for making savings are classified into risky and non-risky. Under risky were considered instru-
ments for which the yield is not determined in the future. The classification of financial instru-
ments into risky and risk-free allows us to identify the advantages and disadvantages of each of
them, to explore the practice and issues of their use in Ukraine. In writing the work used analysis
and synthesis as methods of theoretical knowledge of phenomena and comparison as an empiri-
cal method for research. For conducting research and substantiation of relevant conclusions, the
indicators of the average annual yield on deposits in banking institutions, the average annual yield
on ordinary shares of Ukrainian enterprises, and the annual rate of change in prices for goods
and services (inflation) for the period 2010-2020. The study was performed on the materials of
the State Statistics Service of Ukraine, the National Bank of Ukraine, and the Ukrainian Stock
Exchange. In particular, the practice of using a bank deposit as the most common risk-free finan-
cial instrument among households and ordinary shares as one of the most accessible risky finan-
cial instruments for households was studied. It was studied that risk-free assets (on the example
of term bank deposits) are a more reliable financial instrument of household savings but less
profitable than risky instruments (on the example of Ukrainian stocks). Quantitative measurement
of the ratio of risky and risk-free financial instruments in the structure of the household budget
will deepen existing approaches to understanding the process of personal income and expenditure
management and opens prospects for further research in this area of financial science.

Key words: finance, resources, insurance, factor, model.

IToctanoBka mnpodJemu. IIpakThka CBiA- JIOMOTOCIONAPCTB, HEPO3YMIHHSM CYTHOCTI,

YUTh MPO MepeBaKaHHs OaHKIBCHKOTO JCTIO3UTY
K OCHOBHOTO (hiHAHCOBOTO 1HCTPYMEHTY MJIst
3I1MICHEHHS 3a0IAKEHb JI0MOT0OCIOIapCTBAMHU
B Ykpaini. Jlo Takoro craHy MpuBena HU3KA
(dakTopiB, cepel SKUX BHAUIIEMO HEAOBIPY
JIOMOTOCTIONApCTB /10 (hIHAHCOBHUX I1HCTUTYIIIH
JIep’KaBH, SKI MPOIOHYIOThH 1HIII, BIAMIHHI Bif
0aHKIBCHKOTO JIETIO3UTY, IHCTPYMEHTH (CTpaxy-
BaHHS, CTPaxyBaHHS >KUTTS, HelIepKaBHI IEH-
CiiiHI BHECKH, KYMIBJIS aKIii, oOmiramii Tomo).
Ha nymky aBropa, HemoBipa /10 BUKOPHUCTAHHS
TakuxX (HIHAHCOBUX IHCTPYMEHTIB OOyMOBIICHA
HEBHCOKHUM piBHEM (IHAHCOBOI TPaMOTHOCTI

nepeBar Ta HEAONIKIB BUKOPUCTAHHS KOKHOTO
3 iHcTpyMeHTiB. IlpoBenena kmacudikamis
(iHaHCOBUX IHCTPYMEHTIB Ha PU3HMKOBI Ta 0e€3-
PU3UKOBI J1a€ 3MOTY BH3HAYUTH IEpEBaru Ta
HE/IOJIIKK KOXKHOTO 3 HHX, JOCIIAUTU MPaKTHUKY
Ta MpoOJIEMATHKy iX BHUKOPUCTAHHSA B YKpaiHi.
Ile nmacTb 3MOry AOMOTOCHIOAAPCTBAM POOHUTH
OLTbII BUBa)KEH! BHCHOBKH IIiJ| Yac MPUIHATTA
pIIICHHS 11010 BU3HAYEHHS IHCTPYMEHTIB IS
3MIIHCHEHHS BIIACHUX 32011/ KEHb.

[Tin yac HamucanHs poOOTH BUKOPHUCTOBYBA-
JIUCS aHaJII3 Ta CUHTE3 SIK METOU TEOPETUYHOTO
Mi3HAHHS SIBUII, & TAKOX MMOPIBHSAHHS SK €MIIi-
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PUYHUI METOJ sl MPOBEICHHS JOCIIIKEHHS.
PobGora BuKOHaHa 3a Marepianamu JDKEpen i3
BIJIKpUTUM JIOCTYIIOM, 30KpeMa OQiliiHUX caii-
TiB Jlep>kaBHOI CiykOM CTaTHCTHKH YKpaiHw,
HamionansHoro 6anky Ykpainu Ta YKpaiHCBKOT
O1paxKi.

AHaJIi3 0CTaHHIX JOCJHiIKeHb i myOmikamii.
[Ipob6iemaTrka (hiHaHCIB JOMOTOCIIOJAPCTB 3ara-
JIOM Ta 3iHCHEHHS! HUMH 3201 KEHb 30KpeMa
npuBepTae ypary 6ararbox BueHux. Cepen ykpa-
THCBKMX JochifHuKiB Bapro HasBatu O. Kupu-
nenxo, T. Kuzumy, T. fcinceky, M. [llaBapuny,
H. IIlamanceky. HesBakaroum Ha 3Ha4HMM
iHTEepec i3 OOKy EKOHOMICTIB, MUTAHHS KJIaCH-
¢ikarmii (iHAHCOBUX IHCTPYMEHTIB 320N KEHb
JIOMOTOCTIONAPCTB TOTpeOy€e OLIbII  MTOBHOTO
Ta BceOIyHOro BHUCBiTIeHHA. lle miaTBepmKye
MIPAKTUKA IXHHOTO 3JIHCHEHHS 3a PaxyHOK 4YH
HE €IMHOTO IHCTPYMEHTY, a caMe OaHKiBCHKOTO
JICTIO3UTY, 110 CBITYUTH PO BiICYTHICTh HAJEK-
HOI TEOPETUYHOI OOIPYHTOBAHOCTI (POPMYyBaHHS
(hiHAHCOBHX PECYpCIB JOMOTOCTOAApCTB Ta
YHEMOJKJIUBIIIOE PO3POOJIEHHSI JOBIOCTPOKOBOT
(inaHcoBOI MoMiTUKY Yy LIk chepi. Yci HaBeneHi
YMHHUKU 3yMOBITIOIOTh aKTyaJIbHICTh CTATTI.

@opMyJIIOBAaHHA 3aBJAHHS JOCJTiIAKEHHS.
Mertoro myOmikarii € kmacudikaris Ta Xapak-
TepUCTUKa (HIHAHCOBHX I1HCTPYMEHTIB 3a0IIa-
JDKEHb JIOMOTOCIIOApCTB Ta aHali3 NPaKTHKH
ix BuKopucTaHHs B Ykpaini y 2010-2020 pp.,
BU3HAUEHHs MepeBar Ta HEJOJIIKIB 3acToCy-
BaHHS PU3UKOBHX Ta O€3pH3UKOBUX (PIHAHCOBUX
IHCTPYMEHTIB 3a0IIa/KEHb JIOMOIOCIIOIapCTB.
30KpemMa, JO0CIHIPKEHO MPAKTUKY BUKOPUCTaHHS
0aHKIBCHKOTO JEMO3UTYy K HAWOUIBII TOIIUpe-
HOTO cepesl JOMOTOCHOAAapPCTB OE3pU3UKOBOIO
(iHAHCOBOTO 1HCTPYMEHTY Ta 3BMYAMHMX aKIIii
SIK OJTHOTO 3 HAWOUIBII JOCTYITHHUX JIJISl IOMOTOC-
MOZIAPCTB PU3UKOBUX (PIHAHCOBHX IHCTPYMEHTIB.

Buxkiaan ocHoBHOro wmarepiajay aocJi-
axeHHsl. (DIHAHCOBUMH I1HCTPYMEHTaMHU 3a0-
IIa/UKEHb  JOMOTOCIOAAPCTB € OaHKIBCHKUIA

JENO3UT, IiHHI manepu (akmii, obmiramii), mai
IHBeCTHLIHHUX (OHMIIB Ta JOBipYE YIPABIIHHS
KomTaMu ocoou. PiHAHCOBI IHCTPYMEHTH 3/1H-
CHEHHS 3a0I1aPKeHb KJIaCU(PIKYyIOThCS HA PU3H-
KOBI Ta HEPHU3UKOBI [1, c. 68].

ITix pU3MKOBUMH IHCTPYMEHTAMH PO3yMiEMO
IHCTPYMEHTH, JOXITHICTh SAKHX y MaiOyTHBOMY
He BuU3HaueHa. Hampuknaza, mgomorocmonap-
CTBO KYIIy€ aKIlii KoMIaHli A 1 IJIaHy€e TpUMaTH
ix omuH piK Y MoMeHT KyniBni BOHO HE 3HAaE€,
KU JTOX1J] OTpUMa€e B KiHII ctpoky. e Oyne
3aJieKaTu Bij BapTOCTl KoMIlaHii A Ha PHUHKY
yepe3 OIMH PiK 1 AMBIJEH/IB, sIKI BOHA BHUILIA-
qye yIpoJOBXK POKY, TOMY TaKi aKiii, sik 1 6araro
IHIITUX MOAIOHUX I[IHHUX TaIepiB, € PUSHKOBUMH
iHcTpyMeHTamu. [IpoTte iHCTpyMeHTH, MaitlOyTHs
JIOXITHICTh SIKUX Y MOMEHT IOTaIlleHHs BigoMa,
iIcCHY!0Th. Taki IHCTPYMEHTH BBaxkaeMo Oe3pu-
3uKOBUMHU. Hampukiian, Aemo3ut y OaHKiBChKii
yCTaHOBI a00 KpEIWTHIM CHimii, cTpaxyBaHHS
JKUTTS (JlepkaBa rapaHTye MiHIMaIbHUN 1IOpIY-
Hul 1oxiay 4% 3a UM 1HCTPYMEHTOM).

VY Tabn. 1 Ha mpukiami GaHKIBCHKOTO JEIO-
3UTY HaBEJCHO MepeBark Ta Hel0JiKU BUKOPHUC-
TaHHs 0€3PU3UKOBHX IHCTPYMEHTIB 3a0I11a/PKEHb
JIOMOTOCIIOAAPCTB.

TakuM 9UHOM, AJIS1 TOMOTOCIIOJApCTBA-1HBEC-
TOpa IepeBaraMy BUKOPUCTAHHS OEpU3MKOBUX
IHCTPYMEHTIB € HaIIMHICTH (BigOMa JOXiIHICTS),
IPOCTOTa BUKOPUCTAHHS (IIMpOKa JIiHiMKa mpo-
MO3MILIT JIeTI03UTIB) Ta iICHYBaHHS CUCTEMHU CTpa-
XyBaHHS JCTIO3UTHUX BKJIaAiB. Hemomikamu Ge3-
PUKOBUX IHCTPYMEHTIB € IXHS HU3bKa I0X1JHICTh
(Moxe OyTH HIDKUYOIO 3a 1HQUIALII0), 0OMEKEeHa
TKBITHICTE ((pIHAHCOBI YCTAHOBU 3a JOCTPO-
KOBE pO3ipBaHHS JEMO3UTHOTO BKIJIATY MOXYTb
HE HApaxOBYBaTH JOXid) Ta OOMEXKEHHS Yy Bil-
IIKOJYBaHHI CTPaxOBOi CyMHU MO JIENO3UTHOMY
BKiIany (cworomHi 1e 250 tuc. rpH.). [Ipocrora
BUKOPUCTAHHS  JCTMO3UTY  HIATBEPAKYETHCS
ITUPOKOIO JITHIMKOI TXHBOI MPOIO3HIIT OaHKIB-
CHKUMH yCTaHOBaMHU. Y TaOJl. 2 HaBEAECHO BUIU

Tabmuns 1

IlepeBaru Ta Heq0/1iKM BHUKOPHUCTAHHS 0e3pU3HKOBUX iHCTPYMEHTIB
3a011a7KeHb JOMOTOCIIOAaPCTB HA NMPHUKJIAAi 0aHKIBCbKOI0 1eN03UTy

IlepeBaru

Henomiku

Hanilinicts (rapantoBaHa JOX1IHICTb)

Hwusbka noxigHicTh (Moxke OyTy Hinkue iH(IIsii)

Cucrema CTpaxyBaHHA ACTIO3UTHUX BKJ'IaI[iB

OOMe)xeHHsI 32 CYMOIO CTPaxyBaHHS JIEO3UTHUX BKJIAJIiB
(250 tuc. rpH.)

[Iupoka JiHIMKa TENO3UTHUX BKJIA/IIB

OOMexeHa JKBIIHICTh OAHKIBCHKOTO JICTIO3UTY

OCHOBHOI0 NePeBarol0 J1eno3uTy y 0aHKIBCHKIill YCTAHOBI € ii0ro MpocToTa Ta J0CTYNHICTH

OCHOBHMM HE/I0JIIKOM i KBOPOroM» 1eNO03MTY € iHduisuist
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TaGmuns 2

Buau 6aHKIiBCbKOI0 1€M03UTY Ta 0C00JMBOCTI IXHHOI0 BUKOPHCTAHHSA

Bun Briagy

KomenTtap

KopoTko- 1 JOBrocTpoKoBi

ITo KOPOTKOCTPOKOBHUX BKJIadaX BiI[COTI(OBi CTaBKU MEHIIII

Jlemo3uTH 3 KamiTam3alicro
1 0e3 KamiTanizaiii BIICOTKIB

Kamiramizartist BiicOTKIB 301IBIIIYE JTOX1]T TIO BKIATY

JIeTio3uTH 3 MOXKITUBICTIO ITOTIOBHEHHS
1 3HATTS TPOIIOBUX KOIITIB

3py4HICTh /715 BKJIQTHUKIB

My.]'II)TI/IBaJ'IIOTHi JACIIO3UTHU

KonBeprTartisi rpuBHI y BAIIOTY BiIOYBa€THCS 32 KypcoM
0aHKIBCHKOi YCTaHOBH

JIETIO3UTIB Ta KOMEHTAp I0J0 BUKOPUCTAHHS
KO’)KHOTO 3 HUX y CHCTEMI YIpaBIiHHA 0COOHMC-
TUMU BUTPATaAMHU.

Sk Gaummo 3 Tabi. 2, HasABHICTh KOPOTKO- Ta
JIOBTOCTPOKOBHX JICTIO3UTIB, MOKIUBOCTI Karli-
Taji3alii BiJICOTKIB, 110, 0€3yMOBHO, 301JIBIIY€E
OTPUMYBAHUM J10X1]] JOMOTOCIIOAAPCTBA, Ha IIPO-
THBary BUKOPHUCTAaHHS HEKamTam3aliii BiJco-
TKIB, MOXKJIMBICTb 3HSTTS ¥ BUIHHOI'O IOIIOBHE-
HHS KOIITIB, KOHBEPTALlii B 1HO3EMHI BaJIOTH 32
KypcoM OaHKIBCbKOI YCTaHOBH pOOUTH OaHKIB-
CbKUU JIENO3UT OJAHMUM 13 HaW3py4HIMIUX 1 Hall-
MOIIMPEHIMUX (iHAHCOBUX 1HCTPYMEHTIB 3/1H-
CHEHHSI 32011a/)KEHb JJOMOTOCIIOIaPCTB.

VY T1abn. 3 Ha mpuKiIagl 3BUYAMHHUX aKIIii
HaBEJCHO TepeBaru Ta HEAONIKH BUKOPUCTAHHS
PHU3UKOBUX IHCTPYMEHTIB 32011a/’KEHb JOMOTOC-
TIOJAPCTB.

Takum YMHOM, mNepeBaraMu BHKOPHCTaHHS
PU3MKOBHX IHCTPYMEHTIB B YIPaBIIHHI 0CO-
OMCTUMHU JTOXOaMHU 1 BUTpaTaMH AJis JOMOTOC-
MoJapcTBa € BUINA JOXITHICTH, HXK 3a Oe3pu-
3MKOBHMHU IHCTPYMEHTAaMH Ta piBHEM iHQIAIIT
(y kuibka pasiB), HeOOMEXeHa JIIKBIIHICTb.
Henonikamu pusukoBux (iHAHCOBUX 1HCTPY-
MEHTIB € Maja KUIbKICTh aKIlii, ska MpeacTaB-
JeHa Ha ()IHAHCOBOMY PUHKY YKpaiHM (B Mexax

MEPIIOTO JIECSITKA), Ta HEOOXIAHICTh ISl JOMO-
TOCIIOAPCTB IIiJT Yac yMpaBIIiHHS CBOIM IHBEC-
TULIAHUM KamiTajaoM BOJIOMITH €JIEMEHTAMU
(biHaHCOBOI TPaMOTHOCTI.

PamxyBanHs (piHaHCOBHX IHCTPYMEHTIB 3a0-
IaJDKCHB JIOMOTOCIIOJIAPCTB 32 PIBHEM PH3UKY
HaBeJIeHO Ha pucC. 1.

SAx BuaHO 3 puc. 1, HaliMEHIIMM piBHEM
PHU3UKY MiJI Yac IHBECTYBaHHS KOIITIB JIJIsl TOMO-
TOCIIO/IaPCTBA BOJIOIE JETIO3HT, @ HAHOUTBIITIM —
3BUYAiHI aKIii.

UWHHY TIPAKTHKYy BUKOPUCTAHHS PHU3HKOBUX
Ta Oe3pu3uKOBUX (PIHAHCOBUX I1HCTPYMEHTIB
3a0I1a/KEHb JIOMOTOCIIOAPCTB JIOCHIIUMO Ha
OCHOBI1 JaHuX Jlep>kaBHOI CykOW CTaTHCTUKH
Vkpainu, HaunionampHoro OaHky VYkpaiHu Ta
VYkpaincekoi Oipki. I[IpoanamizyBaBimm cepe-
HIN PO3MIp MIOPIYHOT JOX1THOCTI 32 JIETIO3UTaMHU
y OaHKIBCBKMX YCTaHOBAaX, CEpEIHIA po3Mip
IOPIYHOT JOXIAHOCTI 332 3BUYAWHUMHM aKIisIMH
YKPATHCHKUX MIAMPUEMCTB Ta MIOPIYHUI TeMII
3MIHH LIiH Ha TOBapHu U mociyru (piBeHb iHIsA-
ii), TOPIBHABIIM 3a3HA4YCHI MOKA3HUKH MIX
c00010, MM 3MOKEMO JIMTH BUCHOBKY IO e(eK-
THUBHICTh BUKOPUCTAHHS PU3UKOBHUX Ta O€3pHU3HU-
KOBUX (pIHAHCOBUX IHCTPYMEHTIB B yIpPaBIIiHHI
0COOMCTHUMH BUTpPATaMH IOMOTOCIIOAPCTB.

Taomuus 3

IlepeBaru Ta Hea0/IiKM BUKOPUCTAHHS PU3UKOBUX IHCTPYMEHTIB
32011 A/1KeHb JOMOTOCIOAAPCTB HA MPHUKJIAAI 3BUYAHHHUX aKIIii

IlepeBaru

Hepouixku

Bucoka goxigHicTh
(Moke OyTH BHIIE 1HQIIATIIT)

HenaniifHicTh (HeTapaHTOBaHA JOXITHICTH)

HeoOMmexena mikBiIHICTE
OAaHKIBCHKOTO JICTIO3UTY

Maura KiTbKiCTh aKiliid mpecTaBiieHa Ha (hiHaHCOBOMY PUHKY YKpaiHi

YIpaBJIiHHS aKIisMU

HeoOxinHiCTh BOIOAITH eleMeHTaMH (piHaHCOBOT IPaMOTHOCTI i1 4ac

OCHOBHOIO MepPeBarol0 3BMYANHUX aKIill € iX J0XiIHICTh, AKa BHIIe 32 iH}uIs i

OCHOBHHMM HeJI0JIKOM 3BHYANHMX aKIiii € HeoOXiaHICTH BOJIOAIHHA eJIeMeHTaAMHU
(dinaHCcoBOi rpaMOTHOCTI i Yac ynpaBJaiHHSI HUMU
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%

Jeno3utu

3BrUYaiHi aKiii

[IpuBineiioBani akiii
KopmopatusHi o6mirarii

MyHirnunanbHi oOmirarii
JeprxoOmirarii

»
»

Pusuk

Puc. 1. Pan:kyBanHsi piHAaHCOBHMX IHCTPYMEHTIB 3201Ia/5)KEHb
AOMOTI'OCIOAAPCTB 32 pPiBHEM PU3HKY

VY Tabn. 4 nmpencraBumo 6a30Bi (10 TMOKa3-
Huka 2010 p.) TeMIu 3MiHU 1HIEKCY CITOKUBUUX
L[iH Ha ToBapH U mociyru (iHdusuii), cTaBky 3a
JIeTIO3UTaMH Ta 1HJIEKCY YKpAiHCHKUX aKLid 3a
nepion 2010-2020 pp.

Ha ocHoBi npoBeeHux y Tadi. 1 po3paxyHkiB
JOXOIMMO TaKHX BHCHOBKIB.

VY 2020 p. nopiHsiHO 3 2010 p. HamioHaNbHA
TPOIIOBA OMUHUIII Maiike yBIYi BTpaTuia y Bap-
TOCTI, OCKIJIBKY piBeHb 1HIALIT ckinaB 187,5%.
3a 1eit xe nepios po3Mip CTaBKH 332 CTPOKOBUMHU
Ieno3utraMu 3MeHmuscs Big 8,2% 1o 4,3%, ado
Ha 47,56%. AHanoriuny TEHACHIIIO, a caMe JI0
CKOPOUEHHSI BapTOCTi, MPOJACMOHCTPYBAIH YKpa-
THCBKI akiii, iHaekc UX SKUX BiJ ITOKa3HHKa
2 429,69 6. n. y 2010 p. 3menmmBcs Ha 35,76%,
a came 110 piBHs 1 561,06 6. 1. y 2020 p.

[IpoanamizoBanuit Hamu mnepiox i3 2010 p.
mo 2020 p. OXOIUTIOE BETUKHUMA MPOMIKOK 4acy
y KHTTI HAIIOI KPaiHU 3 MOJIsIMH, TOJIOBHUMH 3
SKUX MH BBa)XKaeMO BIHCBKOBY arpecito Pociii-
cpkoi Denepallii, aHEKCil0 YaCTUHU TEPUTOPIi.
Bonu He MOTIIM HE BIUTMHYTH Ha (PIHAHCOBY CHC-
TEMy KpaiHu 3arajoM Ta ii ()iHaHCOBHUI PUHOK
30kpema. lle Takox BimoOpaswiioch Ha 3HEI-
HEHHI rpoIoBoi oguHUI (piBHI 1HGIAIIT), CTaB-

Kax 3a Jierno3utaMu Toino. [loka3oBuM € mepion
2014-2015 pp., xonu piBeHb 1HOIAIIT CKIIaB
24,9% T1a 43,3% BIiAMOBITHO MOPIBHIHO 3 TTOKA3-
HUKOM POKY, IO TIepeiye 3BiTHOMY [5].

3au1a nopiBHAHHS 6a3u micis anekcii Kpumy
Ta IOYaTKy BIMICHKOBUX i Ha CXO/I1 KpaiHU IIPO-
BEJIEMO aHaJIOTI4Hi, 5K 1 B Tabn. 1, po3paxyHKu
1010 AMHAMIKHM TEMITIB 3MIiHH 1HJIEKCY CITO)KHB-
YMX L[iH HA TOBAapH ¥ mociayry (iHGuswii), cTaBKu
3a JIENO3UTaMH Ta 1HAEKCY YKpPalHChKHX aKIiH,
ane 3 2015 p. ba3oBi Temnu 3a3HaYeHUX MOKA3-
HUKIB OyyTh po3paxoBaHi /10 mokazuuka 2015 p.

VY Ttabn. 5 mpeacraBumo 0a3oBi (M0 TOKa3-
Huka 2015 p.) TeMIu 3MiHU 1HJIEKCY CITOKHBUUX
I[iH HA TOBapH i mocuyru (iH¢uALii), CTaBKU 3a
JIeTIO3UTAaMH Ta 1HAEKCY YKpaiHChKMX aKLid 3a
niepiox 2015-2020 pp.

Ha ocHoBi mpoBenieHNX y Tabi1. 5 po3paxyHKiB
JIOXOJTIMO TaKMX BUCHOBKIB.

VY 2020 p. nopiBasHO 3 2015 p. HamioHambHA
TPOIIOBA OJIMHUIIS MaiiKe y/IBiUl BTpaTuia y Bap-
TOCTI, OCKUIBKM piBeHb 1H(ALIi ckiaB 87,5%.
3a 11eif ke mepio po3Mip CTaBKH 32 CTPOKOBUMH
nemo3uTaMu 3MeHIuBscs Bin 8,0% mo 4,3%, abo
Ha 46,25%. [IpoTunexxny TEHACHIIIO, a caMe JI0
30UTBIIIEHHST BAPTOCTI, MPOJEMOHCTPYBAIH yKpa-

Tabmuns 4

JAunamika ingekcy indusinii, CTABKHU 32 1eN03UTaMH
Ta iHAeKcy YKpaiHcbKuX akuii 3a 2010-2020 pp.

ba3oBuii Temn
okazunk 2010 p. | 2015 p. | 2020 p. swinm, %
Inpexc indusuii, % 100,00 | 187,7 | 287,5 187.,5
CTaBKOa 3a CTPOKOBUMH JIENIO3UTAMH CTAaHOM Ha KiHEIlb 8.2 8.0 43 52.44
POKy, %
Innekc ykpaincekux akuii (UX) Ha KiHeub poky, 0. m. |2 429,69 | 667,25 |1 561,06 64,24

IDicepeno. cknadeno asmopom na ocnosi Odicepen [2; 3, 4]
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Tabmuns 5

JAunamika ingexcy indusiii, CTABKHU 32 1eN03UTaMu
Ta iHIeKcy YKpaiHCbKuX akuii 3a 2015-2020 pp.

bazoBuii Temn
Hokazuuk 2015 p. | 2020 p. swinn, %
Innexc indmsii, % 100 187,5 87,5
CraBka 3a CTPOKOBHMH JICTIO3UTAMH CTAHOM Ha KiHEIlb POKY, % 8,0 43 53,75
Innexe ykpaincbkux akuiid (UX) Ha KiHEIb poKy, 0. 1. 667,25 |1 561,06 233,95

Icepeno: cknadeno asmopom Ha ocHosi ddicepen [2; 3; 4]

THCBKI akiii, iHAekc UX SKUX Bif IOKa3HHKA
667,25 6. n. y 2015 p. 301nbmuBces Ha 233,95%,
a came 110 piBHa 1 561,06 6. . y 2020 p.

OTxe, BHCyHYTE HaMU WPHITYIICHHS, IO
0€3pU3MKOBI aKTHBHM (Ha MPHUKIAIl CTPOKOBUX
JIETIO3UTIB) € HAMIHHIIUM (PiHAHCOBUM 1HCTPY-
MEHTOM 3a0IIa/PKEHb JIOMOTOCIOIAPCTB, MPOTE
MEHIIl JOXIJHUM, HI)K PU3HMKOBI IHCTPYMEHTH
(Ha mpuKIaAl YKpailHCHKHMX akKIliif), MmiATBEepIu-
nock. Lleit BUCHOBOK HE 3aJICKHUTh BiJ TEPiOLy
po3paxyHKiB, a came aecsatupignoro (3 2010 mo
2020 pp. (tabm. 4) yu ' stupignoro (3 2015 mo
2020 pp. (Tabm. 5)).

BucHoBku. TakuM 4MHOM, BUCYHYTE HaMH
MIPUIYIICHHS, 10 O€3pU3HUKOBI aKTUBH (Ha TpU-
KJIaJli CTPOKOBUX JICTIO3UTIB) € HaIIAHIIINIM
(1HAaHCOBUM 1HCTPYMEHTOM 3a0IIa/KEHb JIOMO-
TOCIIOIAPCTB, MPOTE MEHII JIOX1THUM, HIXK PU3HU-
KOB1 IHCTPYMEHTH (HAa MPHUKIAIl YKpPaiHCHKUX
aKkuin), miarBepaniaock. Takoxk MiATBEpAUIACH
TE3a, M0 JOX1IHICTH 3a UM (PIHAHCOBUM IHCTPY-
MEHTOM € HW)KYOIO 3a piBeHb iHmsmii. Mu Bus-
BIJIM T€HJICHITIIO, IO HIKYOIO 32 PIBEHD 1HQIISIIT

CTaJla TaKOX JIOX1JHICTh 32 PU3UKOBUMU 1HCTPY-
MEHTaMHU Ha TMPHUKIAAl aKIiil yKpaiHChbKHX eMi-
TEHTIB, SKIIO AHAJIITUYHUM IEPIOOM BHOpATH
nepiof pyHKIIOHYBaHHs pUHKY akmii i3 2010 p.
no 2020 p. Ilpore HaBITH 32 TaKUX YMOB PIBEHb
BTpAaTH JIOXITHOCTI 32 PU3HMKOBHMH 1HCTPYMEH-
TaMH BCE JK TAKW MEHIIIHH, HIJK BTpara JIOXiTHOCT1
3a 0e3pU3NKOBUMH Jeno3utamu, Ha 12%. Skimo
AHATITUYHUM TIepioJioM BHOpaTH mepion (yHK-
iOHYBaHHS PUHKY akuii i3 2015 p. mo 2020 p.,
TO JOXIJHICTh 32 pU3UKOBUMHU ITHCTPYMEHTaMH Ha
MIPUKJIA/l kIl YKpaiHCHKUX €EMITEHTIB € BUIIIOO
y JeKiIbKa pa3iB He JIMIIE 3a piBeHb 1H LI, ane
il 3a TOX1AHICTh OE3PU3UKOBUX ITHCTPYMEHTIB 320-
IaJ[’KeHb JOMOTOCIIOIAPCTB.

KinbkicHe BUMIPIOBAaHHS  CITiBBIIHOIICHHS
00cAry pU3MKOBUX Ta Oe3pH3MKOBHX (piHAHCO-
BHUX IHCTPYMEHTIB y CTPYKTypi OIODKETy JOMO-
rOCIIOIapCTBAa TOMIUONIOE HAsIBHI IMAXOAU 10
PO3yMIHHSI TPOILECY YIPABIiHHA OCOOMCTUMHU
JOXOlaMy W BHUTpaTamM Ta BIJKPHUBAE TMep-
CHEKTHBH MOJAJIBIINX JOCHTIDKEHb y Hil cdepi
(1HAaHCOBOI HAyKH.
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JOLEeHT Kadeapu piHaHCOBOIrO MEHEIKMEHTY Ta CTpaxyBaHHs
3axionoykpaincbkuill HAYIOHANLHULL YHIGEpCUMEN

FOREIGN EXPERIENCE OF PRIVATE PENSION PROVISION

Fedorovych Iryna. Foreign experience of private pension provision. The problems
of development of the domestic pension system and models of such systems in economically
developed European countries are analysed. It is argued that the main reasons for the low level
of development of non-state pension provision (NSPP) in Ukraine are inefficient legislative
and operational regulation of financial entities, as well as insufficient transparency in asset
management, which accumulates distrust among the population. The expediency of using foreign
experience to improve the system of non-state pension provision in Ukraine is substantiated. For
further development of the domestic system of NGPP Ukraine it is proposed to develop a clear,
ramified mechanism for monitoring and regulating the activities of the main actors in this process.
Based on the implementation of foreign experience, approaches to improving the system of state
regulation and supervision of non-state pension fund (NSPF) are proposed: rating and monitoring
of activities of NSPF and their financial resources, regulation and supervision of investment
activities, information disclosure system.

Key words: private pension provision, pension system, pension reform, private pension funds,
banks, insurance companies.

®enopoBuy .M. 3apyOe:kHbIi ONBIT HETOCYIAPCTBEHHOI0 MEHCMOHHOIO 00ecneyeHms.
[Ipoananu3upoBaHbl TPOOIEMBI Pa3BUTHUSI OT€YECTBEHHOW CHCTEMBI IEHCMOHHOTO 00€CIICUeHUS
¥ MOJIETM TaKMX CHUCTEM B SKOHOMMYECKU PAa3BUTHIX €BPOIEHCKUX CTpaHax. ApryMeHTHPOBa-
HO, YTO OCHOBHBIMHM IIPUYMHAMHU HU3KOTO YPOBHS Pa3BUTHUS HETOCYIAPCTBEHHOI'O MEHCUOHHOIO
oOecrieueHus B YKpauHe siBiseTcss Hed(pPeKTUBHOE 3aKOHONATEIBHOE U ONEPATUBHOE PEryIn-
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pOBaHUE JEATEIbHOCTH CYOBEKTOB (DHMHAHCOBOM Cdephl, a TaK)Ke HeJOCTaTOUHAs TPO3PAaYHOCTh
0 YTIIpaBJIECHHUIO aKTUBAMH, HEIOBEpUE CO CTOPOHBI HaceneHus. O60CcHOBaHa 11e71eCO00pa3HOCTh
MPUMEHEHHsI 3apyOeKHOTO ONbITA C IEJIbI0 COBEPIICHCTBOBAHUS CUCTEMbI HETOCYAapCTBEHHO-
TO TICHCHOHHOTO oOecrieueHus B YKpauHe. /[ mampHEeHInero pa3BuTHsl OTEUECTBEHHON CHCTE-
Mbl HITO VYkpaunsl mpemiokeHo pa3zpadoTaTb MEXaHM3M KOHTPOJIS U PEeryIMpOBaHUs 3a Jies-
TEJIBHOCTBIO IJIaBHBIX CYOBEKTOB 3TOro mporecca. Ha ocHOBe MMIUIEMEHTAIMH 3apyOeHOro
OMBITA TPEJIOKEHBI MOAXO0Abl K COBEPUIEHCTBOBAHUIO CUCTEMBI IOCYIapCTBEHHOIO PEryIUpO-
BaHus 1 Hajazopa 3a HIID: peiitunroBanus u MmouutopuHr aestensHocTd HII® u nx ¢unanco-
BBIX PECYPCOB, PETYJIIMPOBAHUE U HAJ30p UHBECTULIMOHHOU JEATEIBHOCTH, CUCTEMA PACKPBITHUS
uHpopmanuu.

KuroueBble cjioBa: HErocylnapcTBEHHOE NMEHCHOHHOE obOecreueHHue, MEeHCUOHHAsl CUCTEMa,
MeHCUOHHAs pedopma, HETOCYTapCTBEHHBIC TIEHCUOHHBIE (POH/IBI, OAHKH, CTPAXOBBIC KOMIIAHUMU.

®enopoBuy .M. 3apy0OikHuii 10CBi1 Helep:KABHOTO NMeHciiiHOrO 3a0e3neyenHsi. B nanii
CTaTTi OOIPYHTOBAHO MPOOJIEMU PO3BUTKY BITUM3HIHOI CUCTEMH NIEHCIITHOTO 3a0e3neuenHs. Po3-
IJISTHYTO OCOOIMBOCTI POCIMCHKO-TOIBCHKO1 COIIapHO-HAKOIMYYBaJIbHOT MOJIEJ1, AMEPUKAHCBKOI,
HIMEIBKOT, ITTOHCHKOT HAKOTIMYYBaIHbHO-COJTIJAPHOT, YMITIHCHKOT Ta Ka3aXChKOT HAKOTIMYYBATbHOT
Mozeni. BctaHoBieHO, 1110 OCHOBHUMH TTpoOieMaMu Ta HEJIOJIIKaMU HEJIeP>KaBHOTO MEHCIMHOTO
3a0e3MeyeHHs €: HeJJOCTAaTHIN JJOCBIJ PEryIfOBaHHS Helep:KaBHUX NMEHCIHHUX (DOHIIB; HU3bKHIA
piBeHb iH(opMmalrii cepes HaceIeHHs Ta pOOOTOIABIIIB; HU3bKI JIOXOH, 1[0 HE TAI0Th MOKIMBOCTI
3a0IaKyBaT Ha MailOyTHE; HEAOBIpa HACEJICHHS 0 PUHKY (DiHAHCOBHX MOCIYT, 0COOIUBO JI0
HOBHUX 1HCTHUTYTIB, 30KpeMa HeAep:KaBHUX NEHCIMHUX ¢(oHiB. BcTaHOBIEHO, IO OCHOBHUMHM
0COOJIMBOCTSIMU HEJIEP’KABHOTO MEHCIHHOTO 3a0€3MeYeHHsI 3apyOlKHUX KpaiH €: CIiBICHYBaHHS
JIep’KaBHOT Ta HEJEP)KABHOI CHCTEM TMEHCIHHOTO CTpaxXyBaHHS, SIKI TOTIOBHIOIOTh OJIHA OJIHY Ta
3a0e3MeuyroTh JIOCTaTHIA piBEHb BUIUIAT TPOMASHAM IIiCIs BUXOMY Ha MEHCiI0; KOHTPOJIb 3a
JISUTBHICTIO Helep KaBHUX MEHCIHHUX (POHIIB 3 OOKY Jep)KaBH; HU3bK1 CTABKHU 3 YIPABIIIHHS aK-
TUBaMU ISl KEPYIOUnX KommaHiil. OOrpyHTOBaHO MO3UTHBHUI BIUIMB (DIHAHCOBUX CTUMYJIIB Ha
y4acTh TPOMAJISTH y TIPUBATHIN MEHCIHHIA CUCTeMi. APTyMEHTOBAHO JOIIBHICTh 3aCTOCYBAHHS
3apyOi’KHOTO TOCBiAY 3 METOIO BIOCKOHAJICHHS CUCTEMH HEAEpKaBHOTO TEHCIHOro 3abesre-
YeHHs B YKpaiHi, 30KpeMa aKTHBI3allisd IPUBATHOI y4acTi TPOMAISH y MEHCIHHOMY 3a0€3I1eUeHHI:
aBTOMAaTHYHE BKIIOUCHHS, HaJaHHs (IHAHCOBHX CTHUMYIIB, (DIHAHCOBO-OCBITHI MPOTPaMH, CIIPO-
IICHHS CHCTEMH HaJaHHS IMOCTYT, MOKJIMBOCTI BWJIYYCHHS NMEHCIMHUX HAKONMU4YeHb. [y mo-
JANbIIOr0 po3BUTKY BiTuM3HAHOI cuctemu HII3 VYkpainu 3amponoHOBaHO po3poOWTH UITKUI
MEXaHI3M KOHTPOJIIO Ta PEryIIOBaHHS 3a ISJIBHICTIO TOJOBHMX CyO’€KTIB LIbOTO MPOLECY.
Ha ocHoBi immiemenTariii 3apy0i>KHOTO TOCBIAY 3aIPOTIOHOBAHO IT1IXO/IH JI0 BIOCKOHAJICHHS CH-
CTEMH JIeP’KaBHOTO peryatoBaHHs 1 Harsiay 3a HIID: pelTHHryBaHHS Ta MOHITOPHHT JiSUIBHOCTI
HII® Tta ix ¢iHaHCOBHX pecypciB, PEeryJIrOBaHHS 1 HarIsAj IHBECTHINMHOI JiSUTBHOCTI, y4acTh
HII® B 000B’s3K0BIM HaKOMUYYBaJIbHIM Ta NpodeciiiHiii MeHCIMHUX cucTeMax, 00O0B’A3KOBHIA
XapakTep MeHCIMHUX BHECKIB Ta PO3MEKYBaHHS JHKEPET iX CIUIaTH, pO3BUTOK JAPiOHOTO 1 cepe-
HBOTO Oi3HECY, 301IbIIEHHS PIBHS 3aHATOrO HACEICHHS.

KurouoBi cjioBa: Henep)kaBHe NEHCIHE 3a0e3MeUeHHs, ICHCIIHA crcTeMa, MIeHCiitHa pedop-
Ma, HeJIep>KaBHI MeHC1HI OoHAN, OaHKH, CTPAXOB1 KOMITAHIi.

Formulation of the problem. In the process
of solving social problems, the problems of
pension provision of the population require more
and more attention. However, the quality and
efficiency of their solution depends directly on
a scientific approach to the management of the
pension system in the country, the ability to study
the problems and identify them. Under such
conditions, it is necessary to study the theoretical

foundations of the system of non-state pension
provision in financial science, its necessity in the
market economy, as well as similar aids. This
highlights the issue of reliability and efficiency
of the system of non-state pension provision.
Analysis of previous researches and
publications. Theoretical and practical aspects
of the pension system reform, in particular
non-state pension provision, are reflected in
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the works of many Russian scholars, including:
V.I. Hrushko, O.P. Kyrylenko, O.P. Koval,
E.M. Libanova, D.A. Leonov, A.V. Mykhailov,
H.V. Nazarova, S.V. Naumenkova, O.Y. Tkach,
V.S. Tolubiak, V.A. Fedorenko, S.I. Yurii. Given
the wide range of problems studied, it should be
noted that further research is needed to improve
the system of non-state pension provision.

The purpose of the article. The purpose of
the research is to identify priority areas for the
development of non-state pension provision in
foreign countries and provide suggestions for
ways to improve it in Ukraine.

Statement of basic materials of the research.
In foreign countries, the systems of non-state
pension provision began to develop actively
in the 80s of the twentieth century after the
implementation of pension reforms, the essence
of which was to optimize the functions of the state
in the field of pensions. Functioning of foreign
non-state pension provision systems is based on
the following principles: the pension is provided
by the insurance company by repurchasing the
insurance policy from the pension insurance
company in the form of annual fixed-amount
payments; the employer pays the pension directly
to the employee, so it is also not necessary to
create non-state pension funds; pensions are paid
by non-state pension funds, which are based on
the capitalization of depositors’ savings.

The main features of non-state pension
provision in foreign countries are the coexistence
of state and non-state pension insurance systems
that complement each other and provide a
sufficient level of payments to citizens after
retirement; control of non-state pension funds
by the state; most countries have established tax
incentives for voluntary investment of own funds
in non-state pension funds; low asset management
rates for asset management companies [3, p. 120].

Pension systems in developed countries
were formed a long time ago, but at the present
stage pension systems are regularly revised,
supplemented and improved in accordance with
socio-economic conditions. Due to the increase in
pension benefits and the aging of the population,
the existing pay-as-you-go support systems for
the elderly were revised and the state pension
system was reformed, adding funded principles
and involving non-state financial mechanisms
for pension provision.

Today, most countries around the world
have recognized the need for non-state pension
provision systems, and many have begun to
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consider the introduction of non-state pension
provision systems as a mandatory component of
state pension policy.

The experience of pension systems shows
that any pay-as-you-go (PAYG) pension system
depends on demographic risks. The aging
process in most countries is accompanied by
an increase in life expectancy, a decrease in
mortality and a decrease in the birth rate. Under
such conditions, systems, built on the principles
of solidarity, proved incapable, i.e. unable to
provide a sufficient level of pension benefits
for citizens of retirement age. This led to the
reform of the existing pension systems and the
introduction of various mandatory pension
schemes and supplementing them with voluntary
and mandatory funded schemes.

Global experience of pension provision of
the population shows that the implementation
of compulsory pension provision at the expense
of the state mainly guarantees only a living
wage. A higher level can only provide additional
pension provision. The main difficulties in the
operation of non-state pension funds arise with
the investment of the funded part of pension.

The main strategies and models of pension
provision in the world include: Russian-Polish
PAYG and funded, American, German, Japanese
funded and PAYG and Chilean and Kazakh
funded models [8, p. 513].

On January 1, 2002, Russia switched to a
three-level pension system. The Russian-Polish
PAYG and funded pension model is a classic
example of a mixed strategy. By the way, this
model is taken as a basis for the formation of its
own pension system, which will have all three
levels — PAYG, insurance and funded.

According to the American savings model
and the PAYG model, the average American
can provide himself with three pensions: state,
private corporate and private individual. In the
process of implementing second level of pension
programs, participants (natural persons and legal
entities) can independently choose investment
projects in which funds will be required to send
their pension contributions. In the USA, only
60% of employees are covered by non-state
insurance, which indicates that it is impossible to
fully replace with the non-state pension system
of the mandatory state.

The German funded and PAYG (production)
model has the same three levels. The first level
is mandatory pension insurance, the second is
the so-called “corporate pensions”, and the third
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level is taking care of your old age in a non-state
way. The peculiarity of the German model is that
the company creates a self-governing division,
which deals with corporate and personal pension
programs for employees. Germany’s pension
system is the world’s leading pension provider
and is considered the most efficient in Europe.
It has a significant impact on the formation
and development of pension systems in other
countries. This model operates in France,
Belgium, Austria, Sweden, Greece and other
countries [9, p. 420].

In Norway and Sweden, state and non-state
support is not only about financing of minimum
pensions, but also about supporting low-income
people. High- and middle-income workers create
their own lifestyle when they reach retirement
age. Their pension systems include three levels:
distribution system, funded system and voluntary
pension provision.

The Japanese funded and PAYG model is
very unique, as it has absorbed the long-standing
traditions of Japanese society. The pension
system in Japan is based on state social security,
which is financed from the budget, but provided
by the pension contributions of employers and
employees themselves. Due to the aging of
population and, accordingly, the growing number
of retirees in Japan, there is a two-level model.
The foundation of the basic pension is made up
of pension contributions from insured citizens,
entrepreneurs, and government subsidies (about
one-third of the basic pension). The amount of
the basic pension is set annually in the legislative
form in a fixed amount and is sufficient to meet
the main needs. Contributions from employees
and employers are the source of financing the
second tier of supplementary pensions, but they
take the form of supplementary pensions: state
and corporate. This model is also characteristic
of Australia, Great Britain and some Northern
European countries.

The UK pension system is one of the most
advanced in the world. This three-level system
consists of basic state pensions, state long-
service pensions and non-state pensions. In the
United Kingdom, employees, who regularly pay
statutory contributions to one of the non-state
pension systems, are entitled to withdraw from
the mandatory state pension system. Insurance
companies, which provide a range of pension
services, play an important role in the UK pension
system. They have concentrated all pension
provision in their hands and provide more than

50% of turnover with this type of business.
The non-state pension system in this state is the
most popular, because it allows you to receive
a fairly high amount of pension, the amount
of which, according to his contributions, the
employee regulates independently.

The Chilean funded model is based on a full
accumulation of resources. In their case, it is not
a voluntary private provision, but a mandatory,
standardized and regulated provision determined
by the state. The model is a two-level. The first
level is a mandatory contribution of 10% of the
employee’s salary to one of the non-state pension
funds, which are strictly controlled by the state.
The second level is insurance in case of disability
or loss of a breadwinner (3% of salary).

One of the main problems that remains
relevant is that the new legislation contains
virtually no provisions to guarantee a certain
level of pension contributions. As international
experience shows, such guarantees exist in most
developed countries. In the European Union,
such minimum income guarantees are available
to the elderly, for which previous contributions
are required [12, p. 154]:

1. Equal pension — paid to all pensioners
provided there are enough contributions.
In Ireland and Great Britain they exist as separate
pension schemes, in which the amount of pension
depends on the number of weeks (years) during
which a person has paid contributions. In other
countries, the same pension is calculated on the
basis of a general formula that takes into account
the amount of contributions paid from wages.

2. Minimum pensions supplement the reti-
rement income, which is determined by wages,
to a set level. They are an integral part of salary
schemes that take into account the amount of
salaries, and, like some pensions, the right to
receive them depends on the minimum length of
the contribution payment period.

3. Pension benefits supplement retirement
income by a fixed amount or up to a certain level.
Unlike the minimum pension, eligibility depends
not only on the contribution period, but also on
the amount of pension received.

The experience of the analysed countries
shows the positive influence of financial
incentives on the participation of citizens in the
non-state pension system. In addition, financial
education programs also contribute to the
involvement of citizens in non-state pension
provision. Workplace retirement seminars help
increase coverage and contributions among low-
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income workers. Some of the most effective
programs are those that use effective advertising
and marketing communications to explain
and justify the need for savings. The goal of
such programs is to motivate employees and
remove identified barriers to their participation
in retirement programs, as well as to help them
make decisions and choices.

The uneven development of non-state pension
provision in different countries can be explained
by different conditions of access of employees to
non-state pension funds, as well as differences
in the set of incentives and alternatives offered
to them. Given the small scale of development
of non-state pension funds in many countries,
including Ukraine, the world practice has
developed the following mechanisms to increase
private participation of citizens in pensions:
automatic inclusion, financial incentives, financial
and educational programs, simplification of
services, opportunities to withdraw pension’s
accumulations.

Therefore, the reform of the pension system
of Ukraine and the development of non-state
pension provision are priority areas of state
policy in the field of improving social protection.
The world practice shows that the main subjects
that are able to accumulate significant amounts
of financial resources and convert them into
investment capital and multiply are non-state
pension funds. The level of development of non-
state pension provision is an indicator of the
economic and social situation of the country’s
population.

Beginning in 2004, a new pension system
began to take shape, which should provide
citizens of the state with a sufficient level of social
security after employment. It is the reform of the
pension system that should make it possible to
establish a direct dependence of the amount of
future pension benefits directly on each working
person, and not only on the state. That is, it
provides an opportunity for every working person
to provide an acceptable level of income after
retirement. The essence of the pension reform
is the transition to a three-level pension system,
where the third level is the system of non-state
pension provision.

Today, the system of non-state pension
provision does not play a sufficient role in the
pension protection of citizens of Ukraine. In our
opinion, the insufficient development of non-state
pension provision in Ukraine can be explained
by three groups of factors. Firstly, the low level
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of financial capacity of the majority of the
population to participate in the non-state pension
provision system. Secondly, the insufficient level
of motivation of citizens, which in turn is caused
by their lack of awareness of the principles
and results of non-state pension funds and the
financial system, distrust of these institutions.
Thirdly, the slow pace of development of non-
state pension provision is influenced by the
problems of the financial market, in particular
its underdevelopment, limited choice of reliable
financial instruments protected from inflation.

By eliminating these reasons, as well as
implementing a number of regulatory and
organizational measures, it is possible to
significantly stimulate the further development
of the market of non-state pension provision.
If we consider corporate issues, although the
service market is just emerging, and at the same
time the space for action is wide enough for all
and the interests of all seem to be common, but
there is not enough unity among its participants.
World practice shows that there is no other way
to win investors' trust except for transparency
and openness of information and a clear system
of fund performance evaluation.

It is worth paying attention to increasing the
supply of quality investment instruments for
pension funds. As their assets are long-term
and the shares are more resistant to inflation
than debt instruments, an increase in the part
of shares in the portfolio of non-state pension
funds should be allowed. In recent years,
instead of comprehensively reforming the entire
pension system, only a one-sided increase in the
resources of the Pension Fund has been carried
out, but the fund lacks money. By setting the
pension fund’s revenues at almost 80% of the
state budget revenues and directing current tax
revenues to finance the deficit, the state distorts
the proportions of the already weak economy.
Macro-financial imbalances have a negative
impact on society as a whole. It follows that
pension policy should focus on a gradual increase
in the state pension at a faster rate of growth of
pensions from the funded pension system and,
especially — from its private component.

PAYG pension system today forms the main
pension resources at the expense of mandatory
contributions of citizens and their employers. Due
to high contribution rates, the latter are forced
to hide the actual wage fund, thereby reducing
revenues to the budget of the Pension Fund,
which makes it deficient. Thus, there is a need to
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compensate for the lack of funds for the payment
of pensions to modern retirees through the State
Budget of Ukraine. The introduction of the second
and third levels is expected to solve the problem
of low pensions and provide retirees with the
opportunity to receive pensions corresponding to
their earnings during employment [11, p. 98].

The construction of effectively functioning
non-state pension funds in Ukraine is the
creation of a new pension mechanism. The
importance of these funds depends on their
ability to be an important source of support for
social standards and at the same time a means of
accumulating domestic investment resources to
increase the rate of development of the national
economy. It is essential for heads of enterprises
to conduct special explanatory events about the
system of non-state pension provision, to hold
specialized seminars, and to publish specialized
publications.

Therefore, the system of non-state pension
provision today has the following main problems
and shortcomings: insufficient experience in
regulating non-state pension funds; low level
of information among the population and
employers; low incomes that do not allow to
save for the future; distrust of the population in
the market of financial services, especially in
new institutions, in particular non-state pension
funds; unwillingness of the population to take
care of their own pension.

Conclusions. The main features of non-
state pension provision of foreign countries
are: coexistence of state and non-state pension
insurance systems, which complement each

other and provide a sufficient level of benefits
to citizens after retirement; control over the
activities of non-state pension funds by the
state; tax benefits are established in the case
of voluntary investment of own funds in non-
state pension funds in most countries; low asset
management rates for management companies.

The uneven development of non-state pension
provision in different countries can be explained
by different conditions of employees' access to
non-state pension funds, as well as by differences
in the set of incentives and alternatives offered to
them. Given the small scale of NSPF development
in many countries, including Ukraine, the
world practice has developed the following
mechanisms to increase private participation
in pensions: automatic inclusion, financial
incentives, financial and educational programs,
simplification of services, opportunities to
withdraw pension’s accumulations.

A significant impetus for the development
of non-state pension provision in the context of
pension reform will be the participation of the
NSPF in the mandatory funded and occupational
pension systems. Mandatory nature of pension
contributions and delimitation of sources of their
payment, as well as the maximum coincidence of
the number of participants within both systems
allow the introduction of an occupational pension
system within the funded and simultaneously with
it. At the same time, the development of small
and medium-sized businesses and an increase in
the level of the employed population can play an
important role in improving the system of non-
state pension provision in our country.
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METOAOJOI'TYHI OCHOBH OBJIIKY 3AIIACIB:
MI’JKHAPOJIHUU TA HAIHIOHAJIBHUU BUMIP

Aprtiox O.B., PyceBa C.I. MeTono/ioriuni 0CHOBH O00JIiKY 3amaciB: Mi’KHAPOAHMUH Ta
HAiOHAJILHUI BUMIp. Y CTaTTi BUCBITIEHO OCHOBHI METOJOJIOTIUHI 3acaau OONIKYy 3amaciB y
KOHTEKCTI 31CTaBJIICHHS BUMOT MI>)KHAPOJHMX Ta HAI[IOHAJTLHUX CTaHJIapTiB. BU3HaueHO CyTHICTH
raJITEPCHKOrO OOJIIKY, X OLIHKY M1 4ac ONpuUOyTKYBaHHS Ta BUOYTTS, yHAOUHEHO 3arajbHl BU-
MOTH HIOZ0 PO3KPUTTA 00JiKOBOI iH(opMalii nmpo 3amacu y ¢GiHAHCOBIN 3BITHOCTI. 3’COBAHO,
110 HaIllOHAIBHI CTaHIAPTH HAHOUIBIIE AETAI3YIOTh TPYIH 3aMaciB y OyXraaTepchbKoMy 00Ky,
X04ya HE PO3KPUBAIOTh XapaKTepHI O3HAKM Takoi cucreMaru3auii. MiKHapoaHI CTaHAapTH, Ha
B1JIMIHY B1/l HAIlIOHAJIbHUX, TOTPEOYIOTH OLIBIIOrO PO3KPUTTS 00J11KOBOI 1H(OpMaIlli Ipo 3anacu
y (hiHaHCOBIM 3BITHOCTI, 30KpeMa y MPUMITKax 10 (hiHaHCOBOI 3BITHOCTI. JlOCTIIPKEHHS Y TAKOMY
HampsMi 1aji0 3MOTY MPOUTIOCTPYBATH MTO3UTUBHI Ta HEraTUBHI aCMIEKTH YNHHUX CTaHIapTiB 00-
JiKy 3amaciB Ta 00yMOBHIIO MOAANBIINN HAYKOBH MOIIYK IIO0 BIAOCKOHAICHHS METOJ0IOr Y-
HUX 3acaj o0JiKy 3amacis.

KurouoBi ciioBa: crangaptu 001Ky, METOJOJIOTIYHI OCHOBH, 3allacy, BU3HAHHSA, Ki1acu]ika-
11is1, OIliHKA, (piHAHCOBA 3BITHICTD.

ApTiox A.B., Pycesa C.!. MeTo0/10rH4YeCKHe OCHOBbI y4eTa 3aMacoB: MeK/IyHAPOAHBIN
U HAIMOHAJIbHBIN acneKT. B crarbe OTpa’keHbl OCHOBHBIE METOAOJOTMYECKUE OCHOBBI y4eTa
3armacoB B KOHTEKCTE COMOCTABICHUS TPEOOBAHUI MEXIYHAPOAHBIX U HAIMOHAJILHBIX CTaHIap-
ToB. OTnIpeieNIeHbI CyTh 3allacOB U KPUTEPUU UX MIPU3HAHUS, pACCMOTPEHA KiaccuduKaius 3arma-
COB JIJIS IOCTHIKEHUS T1eJIeH OyXTalTepCcKOro y4eTa, UX OlCHKA IPH ONPUXOI0BAHUH 1 BHIOBITHH,
MpeICTaBICHBI O0IIMe TPEOOBAaHUS KacaTelIbHO PACKPBITUS YU4ETHOW WH(GOPMAIIMU O 3amacax B
(bMHAHCOBOW OTYETHOCTHU. BBISBICHO, YTO HAllMOHAIBHBIE CTAHIAPTHI OOJBIIE BCETO JCTATU3H-
PYIOT TPYHIIBI 3a11aCOB B OyXTaJTEPCKOM ydeTe, XOTS HE PaCKPBIBAIOT XapaKTEPHBIC MPU3HAKU
TaKOW cUCTeMaTH3alni. MeXayHapOIHbIe CTaHAAPTHI, B OTIMYKAE OT HAIIMOHAJIBHBIX, TPEOYIOT
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OOJIBIIIETO PACKPBITHS YYETHOW HHPOPMAIIHH O 3aracax B (UHAHCOBOI OTYETHOCTH, B YACTHOCTHU
B IIpUMEUYaHUSAX K (PMHAHCOBOM OT4YETHOCTHU. VcciienoBanrne B TaKOM HANpaBJICHUU TO3BOJIUIIO
MPOWLIIOCTPUPOBATH MOJIOKUTENBHBIE U OTPULIATEIBHBIE CTOPOHBI JEHCTBYIOLIMX CTAaHAAPTOB
yueTa 3aracoB U 00yCJIOBWJIO AaJbHEHIINI HayYHbIH MOUCK 10 COBEPILIEHCTBOBAHUIO METO/I0JI0-
TMYECKUX OCHOB YUeTa 3aIacoB.

KirwoueBblie ciioBa: CTaHAAPThI Yy4C€Ta, MCTOAOJIOIMYCCKHUEC OCHOBBI, 3allachbl, IMPU3HAHUC,
KJ]EICCI/I(I)I/IKaL[I/ISI, OLICHKA, (I)I/IHaHCOBaH OTYCTHOCTD.

Artyukh Oksana, Ruseva Svetlana. Methodological bases of inventory accounting:
international and national aspect. The article highlights the main methodological principles of
inventory accounting in the context of comparing the requirements of international and national
standards. The essence of inventories and the criteria for their recognition are determined, the
classification of inventories for accounting purposes, their evaluation at posting and disposal,
the general requirements for the disclosure of accounting information about inventories in the
financial statements. It has been found that national standards detail the groups of inventories in
accounting, although they do not disclose the characteristics of such systematization. Also the
most fully prescribed requirements for the recognition of inventories as assets in NP (S) BU 9;
under IAS 2, the recognition of inventories is not explained in accounting, but is explained only
in the context of their recognition as an expense. The same methodological approach is observed
in national and international practice regarding the methods of valuation of inventories at disposal
and determination of fair value of inventories, but it should be noted that for greater disclosure
of fair value of inventories there is a separate international financial reporting standard 13 “Fair
value measurement”. International standards, in contrast to national standards, require greater
disclosure of inventory information in the financial statements, in particular in the notes to the
financial statements. First of all, it concerns the disclosure of information on: the adopted ac-
counting policy for choosing the method of valuation of inventories at their disposal; the carrying
amount of inventories carried at fair value less costs to sell; the amount of inventories recognized
as an expense during the reporting period; operations to restore write-offs and other credentials.
Research in this direction allowed to illustrate the positive and negative aspects of the current
standards of inventory accounting and led to further scientific research to improve the method-
ological foundations of inventory accounting.

Key words: accounting standards, methodological basis, inventories, recognition, classifica-
tion, valuation, financial reporting.

IHocTanoBka npodsemMu. 3amacu € OIHUM i3 AHaJI3 OCTaHHIX Jaoc/igxeHb i myOJika-
KITFOYOBHUX 00 €KTIB y cucTeMi Oyxrantepcbkoro Hii. TeopeTwuHi Ta MpUKIaAHI acleKkTu OyX-
00Ky, TOMy Jy’K€ Ba)KIIMBO HA TIJICTaBi 3aKO- TaJTepChKOro OOJIKy BHUCBITIIEHO Yy 0ararbox
HOJIABYMX Ta IHIIMX HOPMATUBHHUX BUMOT JOCTO-  MpalsiX BIAOMHUX Y4eHUX, TakuxX sk O.D. bytu-
BIpHO, IOBHO Ta CBO€YAcHO BifoOpakatu iHpop- Heup, b.I. Banyes, C.®. I'onos, H.M. Mamnrora,
Marlliro mpo 3amacu B Oyxrantepcekomy oOmiky JI.B. HamamoBcbka, M.®. Oriituyk, B.C. Pyx-
Ta (iHAHCOBY 3BITHICTh. MeTomonoriuni 3acaqu  Hunbkuid, H.M. Tkauenko, B.B. Conxko. Ilpote
OONIKy 3armaciB BW3HAUAIOTHCSA Yy HAIlOHATh- MPOOJIEMHI MUTAHHSI METO0JIOT1T O0JIKY 3amaciB
HUX Ta MDKHapOJAHHMX CTaHJapTax OyXrajarep- Yy BITUYM3HSAHINA OONIKOBIM CHCTEMI JOCi 3aiuiia-
chKoro o0umiky. CaMme 11i CTaHJapTH PO3KPUBAIOTh  FOTHCS AKTYaJIbHUMU Ta HOTPEOYIOTh BUPILIICHHS.
BUMOTHM 11010 BU3HAUEHHs, BU3HAHHS, OLIHIO- @opMyJIIOBAaHHA 3aBAAHHS JOCJiIKEeHHS.
BaHHsA, Kiacugikaiii 3amaciB, BiZoOpakeHHS METOI CTaTTi € PO3KPUTTA METOIOJIOTIYHUX
iHpopmarii mpo 3anacu y (piHaHCOBIH 3BITHOCTI, 3acaj] oOJIKy 3amaciB y KOHTEKCTI MI>KHapOIHUX
TOMY Ba)XJIMBO TIPOAHATI3yBaTH 3MICTOBHE HAIO- 1 HAalllOHAJbHUX CTAHIAPTIB, a TAKOXK BUSBJICHHS
BHEHHsI OyXTaJTepChKHX CTaHIApTIB y iXHROMY MpOOJEMHHMX acleKTiB Ha MiACTaBi iX 3icTaB-
CIIBCTABJICHHI HA MIXKHAPOAHOMY Ta HaI[lOHATb-  JICHHS.

HOMY pIBHSX, BH3HAYMTU CydYacHi NpoOJeMHI Buxiax 0cHOBHOTO MaTepiary 10C/IiKeHHs.
ACITEKTHU Ta UUIAXU iX BUPIILICHHS. Y Mexkax HalioHaJIbHOTO 3aKOHOAABCTBA METOO-
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J0riuHi 3acaju GopMyBaHHs y OyXraiaTepcbKoMy
o0miKy iH(popMaIii mpo 3anacu i po3KpUTTS 11 y
(iHaHCOBii 3BiTHOCTI BHM3Hadae HamioHanmpHe
TIOJIOKEHHSI (CTaHAapT) OyXTralaTepChKOTro 00Ky
(mam — HII(C)BO) 9 «3amacu». Hopmu 11p0r0
CTaH/JapTy BKJIIOYAIOTH 3arajibHi MOJOKEHHS Ta
B1JIOMOCTI IIIOZI0 BU3HAYCHHSI TEPMiHA «3aIachy;
BU3HAHHS 3a11aCiB Ta PO3KPUTTS IXHBOI IEPBICHOT
OIIHKY JIJISl JOCSITHEHHS ITiJIeH OyXTalTepChKOTO
00iKy; OIlIHKM BUOYTTS 3amaciB (3a pI3HUMH
METOJIaMH) Ta OIIIHKH 3araciB Ha Jgaty OaliaHcy;
PO3KpUTTS iHpOpMaLlii PO 3amacu B MpUMITKax
1o (inancoBoi 3BiTHOCTI [1].

Bumorn o o6miky 3amaciB Ha MiKHapOs-
HOMY piBHI c(hopMoBaHi y Mi>KHapOAHOMY CTaH-
napti Oyxranrepcbkoro ooumiky (mam — MCBO)
2 «3amacu», METOIO SKOTO € BH3HAYEHHS IMif-
X0y 10 OONiKy 3amaciB. Y I[bOMY CTaHAApTi
MOSICHIOIOTBCS 3allacyl SIK MOHSATTS Ta 1HII Tep-
MIHH, TIOB’s13aH1 3 OILIHKOIO 3amaciB. I 0JI0BHUM
MUTAHHIM OOJIIKY 3araciB € OI[IHIOBAHHS 3aIaciB
Ta BHU3HAYEHHS CyMH COOIBapTOCTIi, SIKa IMOBH-
HHA BU3HABATHUCH SIK aKTHB Ta MEPEHOCUTHUCS Ha
MaiOyTHI Mepiofu 0 MOMEHTY BU3HAHHS BiATO-
BimHuX poxoxiB. Lleit Ctangapt Hamae peKoMeH-
Jamii mox0 BU3HAYEHHS cO0IBapTOCTi 3a BiAMO-
BigHUMH (hopMylIaMu coOiBapTOCTi 3amacis [2].

Jlnst Kpamoro yCBIJOMJIGHHSI METOOJIOTIY-
HUX 3acaa (opMyBaHHS Yy OyXraiarepcbKkoMy
o0niky iH(opMarii mpo 3amnacu Ta po3KpUTTS il y
(hiHAHCOBIH 3BITHOCTI JOLLIBHO 31CTABUTH MIXK-
HApOJIHI Ta HAI[IOHAILHI BUMOTH.

[llomo BM3HAUeHHS 3amaciB, TO CJiJ 3a3Ha-
YUTH, L0 3arajioM TEepMIH «3amacu» TiIyMa-
YUTHCS OIHAKOBO Y MDXKHAPOJIHUX Ta HAI[IOHAJIb-
HUX CTaHJapTax.

[IpaBuna BU3HAHHA 3amaciB K aKTUBIB Haii-
OUTBII TIOBHO, HAa HAIl MOIVISAA, MPOIUCAHI Y
HII(C)BO 9, 3a sxum «3anacu BU3HAIOThCS aKTH-
BOM, SIKIIIO ICHY€ IMOBIPHICTB TOTO, IO ITiANPH-
€MCTBO OTpHUMa€e B MaHOyTHROMY EKOHOMiYHI
BUTO/IM, TIOB’sI3aHI 3 X BUKOPUCTAHHSM, Ta iX
BapTICTh MO OyTH JTIOCTOBIpHO BU3HaueHa» [1].

Y pamkax MCBO 2 Bu3HaHHS 3amaciB He
MOSICHIOETHCS 1] 4ac onpuOyTKyBaHHS, a Mosic-
HIOETHCS JIMILE Y KOHTEKCTI iX BU3HAHHS SIK
BUTpAT, a caMe KOJM 3amacH IpojaHi, CIUcaHi
3 OanaHcy 3 IHIIUX NPUYUH. Tak, «KOJIU 3amacu
pojaHi, 6amaHcoBa BapTiCTh LIUX 3aM1aciB MOBU-
HHA BU3HABATHUCS BUTPATAMU MEPIONY, B IKOMY
BU3HAECTLCA BIAMOBIAHUKA H0X1J Bl 3BUYANHOI
nisutbHOCTI. Cyma Oy/ib-sIKOTO CITUCAHHS 3amaciB
10 TX 9MCTOI BapTOCTI peasizailii Ta BCl BTpaTu
3amaciB MOBHHHI BU3HABATHUCS BUTpaTaMu mepi-
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OJly, B IKOMY BifOyBa€ThCs criucanHs abo 30u-
ToK. CyMa Oyab-sIKOTO BiTHOBIICHHS OyIb-SIKOTO
CIIMCaHHS 3amaciB, 110 BUHUKAE B pPeE3yibTari
30UIBIIICHHST YUCTO1 BAPTOCTI peasizallii, moBH-
HHA BU3HABATHCS K 3MEHILIEHHS] CYMHM 3aIlaciB,
BU3HAHOI SIK BUTPATH B MePiojil, B IKOMY BiJ10y-
Jocs BiTHOBIIGHHS. J[esiki 3armacu Mo)KHa pO3I10-
JUTSITH Ha PaxXyHKH IHIINX aKTUBIB, HAIIPUKIIA],
3armac, BUKOPHUCTAHWH SK KOMIIOHEHT OCHO-
BHUX 3ac00iB, III0 CTBOPIOIOTHCS BJIACHUMH
cujlaMH. 3aracH, po3MOIiJeH]I B TaKUM CIOCIO
Ha 1HIIUI aKTUB, BU3HAIOTHCS BUTPATaMH Mpo-
TATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS I[bOTO
aKTUBY» [2].

[TpaBuna HII(C)BO 9 nmepenbavaroTs meBHY
kinacudikaiio 3amaciB, sKa BIAMNOBiJae 3ara-
JOM po3nojainy 3amaciB 3a [lmaHom paxyHKIiB
OyXranaTepcbkoro OOMIKy akTHBIB, KaIliTaiy,
3000B’s13aHb 1 TOCIOJAPCHKUX OMNepariil mij-
NPUEMCTB Ta OpraHi3alii, a TakoX [HCTPyKITiEro
npo 3acrocyBaHHs [lnaHy paxyHkiB Oyxrairep-
CBKOTO OOJIIKY aKTHBIB, KaIliTasry, 3000B’s3aHb 1
TOCIIOAAPCHKUX OMNEpaIliil MmAnprueMCTB 1 OpraHi-
3aliif, o 3arBeppkeHi Hakazom MinictepcTBa
¢inanciB Ykpainu Bin 30 nmucronaga 1999 poky
Ne 291 (y penakuii Haka3zy MinicrepctBa dinan-
ciB Ykpainu Big 9 rpynnsa 2011 poky Ne 1591)
[3; 4].

Jns  pocsrHeHHst 1ined OyXrajaTepchbKoro
00Ky HaI[lOHAJTbHUM 3aKOHOJABCTBOM MpH-
HHATO PO3MOUIATH 3allacy Ha Taki IPyNU aKTU-
BiB (Tadm. 1).

Cning 3BepHYTH yBary Ha Te, IO 3amacu y
TaKOMY YIOPSJIKYyBaHHI HE MICTATh BU3HAYEHUX
O3HAK cHUCTEeMaTH3allii, 0 HE € MO3UTUBHUM
dakTopoM M7 BCTAHOBJIEHHS B3a€MO3B’S3KIB
MK rpynamu 3amaciB. Hlogo MikHapogHHX
Bumor, To MCBO 2 B3arasi He MiCTUTh BUMOT JIO
kiacudikaiii 3amacis, a TUIBKY 3a3Havae, o J10
3araciB HaJIeKaTh TOBapH (Mpu0aHi Ta yTpUMy-
BaHi JUTsl TepEenpoiaxy); TOTOBa BUpOOJIECHA MPO-
IyKITisi; He3aBepIIeHe BUPOOHUIITBO; OCHOBHI Ta
JTOTIOMDKHI Marepiayid, MpU3HAYeH1 IJi BHKO-
pHCTaHHS B Mpoleci BUpoOHUITRa [2].

[Tpundani (orpumani) abo BHUpoOIIeHi 3amacu
3apaxoByIOThCA Ha OajaHC TMIANPUEMCTBA 3a
TIEPBICHOIO BapTiCTIO. SIKIIO 3amacu mpua0aHi 3a
I1aTy, TO MEPBICHOIO BAPTICTIO, BiAMOBIAHO JI0
HopMm HII(C)BO 9, € cobiBapTicTh 3amacis, ska
CKJIQJIA€ThCS 3 BIAMOBIAHUX (DAaKTUYHUX BUTPAT.
[lepBicHOIO BapTiCTIO 3amaciB, LI0 BHECEHI JI0
CTaTyTHOTO KammTaiy MmianpueMcTsa abo onep-
JKaHl MiIMPUEMCTBOM O€30IUIaTHO, BU3HAETHCS
MOTO/PKeHA 3aCHOBHUKAMM (Y4aCHUKAMM) IIif-
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Tabmuns 1

Kaacudikanis 3anaciB 111 10CATHeHHS 1iJiel 0yXraJrepcbKoro o0Jiky

H(C)bO 9 «3anmacu» Tliau paxynxis .
0yXraJjTepcbKoro o0Jiky
Buou 3anacis Ne paxyuky

CupoBHHa, OCHOBHI i TOMOMIKHI MaTepiajiu, KOMILIEKTY0U1
BHPOOM Ta iHIIII MaTepiaJIbHI MIIHHOCTI, 1[0 MPU3HAYEH] IS
BUPOOHUIITBA MPOAYKIIi{, BUKOHAHHS POOIT, HAJaHHS MTOCIIYT, BupoOunui 3anacu 20
po3noaiy, nepeaadi, 00caIyroByBaHHs BAPOOHHUIITBA
1 aJIMiHICTPaTUBHUX MOTPEO
He3asepiiene BUpOOHUITBO y BUIVISAL HE 3aKIHUEHUX Bupo6uunreo 23
00pOOKOIO 1 CKJIaIaHHAM JieTalieil, By3/iB, BUpOOiB Bbpak y BUpoOHHUIITBI 24
Ta HE3aKIHUEHUX TEXHOJIOTTYHUX MPOLECIB HanisdaOpukaru 25
T'oToBa mpomyKItis, 110 BUTOTOBJICHA HA ITiIIPUEMCTBI,
pU3HAYCHA JUIs IPOJAKY 1 BIIOBIA€ TEXHITHIM ToToBa npoayKIgs 2%
Ta SIKICHUM XapaKTePUCTHKAM, TIepe10a4yeHuM JOTOBOPOM
a00 1HIIKM HOPMAaTHUBHO-NPAaBOBUM aKTOM
ToBapu y BUIIISIII MaTepialbHUX IIIHHOCTEH, 10 MPpHUI0aHi
(oTpuMaHi) Ta yTPUMYIOTHCS MIATIPHEMCTBOM 3a]Is ToBapu 28
MOJAJIBIIOTO MPOAAKY
MaJtortinHi Ta MBUAKO3HOIIYBaHI nmpeamety (naxi — MIIIT),
10 BUKOPUCTOBYIOTHCS MIPOTSTOM HE O1IbIIIE€ OJJHOTO POKY ML 2
a00 HOPMAJILHOTO OMEPAIIItHOTO IUKITY, AKIIIO BiH OlIblle
OJTHOTO POKY

[Torouni GionoriuHi 1
[Torouni 6i0MOTIYHI aKTHUBH, CLTECHKOTOCIIONAPCHKA MTPOAYKIIis aKTUBU
1 TIPOIYKITist JTICOBOTO TOCIOAPCTBA TICIIA ii IEPBICHOTO [Mponyxkiis
BU3HAHHS CUIbCHKOTOCIIOAAPCHKOTO 27

BUPOOHUIITBA

IDicepeno. [1; 3]

MPUEMCTBA TX CIIpaBe/ITUBA BapTICTh 3 ypaxyBaH-
HSIM BiANOBiAHUX BUTpAT [1].

3a sumoramu [I(C)BO 7 «OcHoBHI 3aco0m»,
CIIPaBe]INBA BAPTICTh — [1€ CyMa, 32 IKOK0 MOYKHA
MIPOAATH aKTUB a0O OIJIaTUTU 3000B’sI3aHHS 3a
3BHYallHUX YMOB Ha MEBHY naTty [5].

AHAJIOTIYHO TIIYyMauuThCS CIIPABEUINBA Bap-
TICTh Y MDKHAPOJHIN IpaKTHUlli, 30Kkpema B Mixk-
HapoOJHOMY cTaHAapTi (iHAHCOBOi 3BITHOCTI
(mami — MC®3) 13 «Ominka cripaBeauBoi Bap-
TOCTI» [6].

3a HaIIOHAILHUMHU CTaHJApTaMH, 3aracu
BIIOOpaXalOThCsl B OyXTraJlITepchbKoMy OOMIKY 1
3BITHOCTI 32 HaMMEHIIIOIO 3 JBOX OLIIHOK, a CaMe
MIEPBICHOIO BapTICTIO a00 YUCTOIO BAPTICTIO pea-
mizanii, mo He cynepeunts MCBO 2. Yucra Bap-
TICTh peajti3allii 3amaciB — I1¢ O4iKyBaHa I[iHa pea-
Ji3alii 3amaciB B yMOBaX 3BHUYaiHOI AISTIBHOCTI
3a BUpaxyBaHHSIM OUiKyBaHMX BUTpAT Ha 3aBep-
IICHHS X BUPOOHUIITBA Ta peallizalliro, 110 BiJI-
MIOBia€ BUMOraM sIK HaIllOHAJIbHKX, TaK 1 Mi’KHa-
pomHux ctaHaapris, a came [1(C)BO 9 Ta MCBO 2.
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[TpaBuna oriHIOBaHHS BUOYTTS 3amaciB 3a pi3-
HUMHU METOAaMH y MIKHApPOJHINA Ta HaI[lOHAJb-
Hill ipakTulli € mogioHumu (tadm. 2).

Jlami TomibHO MOPIBHATH BUMOTH IIIOJIO PO3-
KpUTTS iH(OpMAIIii Mpo 3amacu B NpUMITKaxX J10
(1HAaHCOBOI 3BITHOCTI Y MIXKHAPOHIHN Ta BITUM3-
HSHIM MPaKTHII.

VY npumitkax 210 (hiHaHCOBOI 3BITHOCTI, 3T AHO
3 Bumoramu HII(C)BO 9, naBonutbes iHpOpMa-
I1is1 PO METO/IM OLIIHIOBAHHS 3aMaciB; 0aTaHCOBY
(06iKOBY) BapTICTh 3amaciB y po3pizi OKpeMux
kiacudikauiiHux rpyn; OanaHcoBy (OOJIKOBY)
BapTICTh 3amaciB, SKi BiIOOpakeHI 3a YHCTOIO
BapTicTIO peanizaiii; OamaHcoBy (OOJIKOBY)
BapTICTh 3araciB, MEPEAaHUuX y MEepepoOKy, Ha
KOMICil0, B 3aCTaBy; CyMy 301UJIBIIEHHS YHCTOI
BapTOCTI peajri3allii, 3a sIKOI0 MPOBEJCHO OLIHIO-
BaHHS 3aIacis.

Crniz 3a3HaYUTH, 0 MDKHAPOAHI CTaHIAPTH
BUMAararmTh OUIBIIOrO PO3KPUTTA 1HGOpMaIii
npo 3amacu y (hiHaHCOBIM 3BITHOCTI (30Kpema,
y npuMiTKax 10 ¢GiHancoBoi 3BiTHOCTI). Lle cTo-
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Tabmuis 2

MeTtoau oniHIOBaHHSA 3aMACiB MiJ Yac BUOYTTHA

M(C)BO 9

MCBO 2

MeTtoa oniHIOBAHHSA

MeTton/dpopmyJia cobiBapTocTi

Merton inentudikoBaHoi co0iBapTOCTI
BIIITOBIHOT OMHMIII 3a1aciB

Konkperna ieHTudikamis iHANBIyalTbHOT
co0iBapTOCTI

Merton cepeHbO3BakeHOi cO01BAPTOCTI

®dopmMmyria cepeIHbO3BaKEHOT cO0IBApTOCTI

Metog @IDO

Popmyna PIDO

EE AR

MeTon IIiHU POy

MeTo po3npiOHUX IiH

5 |MeToa HOpMATHBHUX 3aTpaT

Merton cTaHIapTHUX BUTPAT

IDicepeno. [1; 2]

CY€ThCSl pO3KpUTTS iH(opmalii 1moao o6mikoBoi
MOJIITUKH 3 BUOOPY OILIIHKH 3aIaciB, BKIIOYAIOUH
BUKOPUCTaHI METOAU OIHIOBaHHS/(HOPMYIH
cobOiBapTocTi mix yac BUOYTTS 3amaciB; OayaH-
COBOI BapTOCTI 3amaciB, BioOpaXxeHUX 3a CIpa-
BEJJIMBOIO BapTICTIO 32 BHpaxXyBaHHSIM BUTpPAT
Ha MPOJaK; CYMH 3amaciB, BU3HAHUX BUTPATaMH
MPOTATOM TMEpioy; CyMH OyIb-SKOTO BiJHOB-
JeHHS1 OyIb-SIKOTO CHHCAHHS, IO BU3HAHA SK
3MEHIIIEHHS CyMH 3aIaciB, BU3HAHOT BUTpaTaMHu
nepiomy; ooctaBuH ab0 MO, 110 MPUBEIU 10
B1JIHOBJICHHSI CIIUCaHHSI 3araciB.

BucnoBku. KpuTuunuii omisig MeTo0JI0-
rYHUX 3acaj]l 0OMiKy 3amaciB y KOHTEKCTI MiXk-

HApOJHOI Ta HAIlIOHANBHOI perIaMeHTallli JaB
3MOTY BU3HAUUTH CYTHICTh 3araciB, KpUTepii ix
BU3HAHHS, KJIAacU(iKyBaTH 3amacu Ui JIOCST-
HEHHS LiJed OyXraitepchKoro oOIiKy, po3Tis-
HYTH OLIIHKY 3aI1aciB MiJ] 4ac iX onpuOyTKyBaHHS
Ta BUOYTTS, YHAOUHUTH 3arajibHi BUMOIHM 1010
PO3KPUTTA 00JiKOBOI 1H(OpMAIIil PO 3amacu y
¢inaHcoBiil 3BiTHOCTI. Takuil KoMmapaTUBHHMA
HiIX11 AaB 3MOTY TPOUTIOCTPYBATH MO3UTHBHI Ta
HEeTaTHBHI aCTMEeKTH YMHHUX CTaHIAPTIB OOJIKY
3amaciB Ta OOyMOBUB TMOJAJbIINNA HAyKOBHIA
HOLIYK CTOCOBHO BJIOCKOHAJIEHHS METOJ0JI0-
TYHUX 3acaja oOMiKy 3amaciB y MXHApOIHIN Ta
HAI[IOHANBHIN TPAKTHUIIL.
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AHAJII3 10XOAIB Y CUCTEMI BUKOHAHHA KOIITOPUCY
BIOJKETHOI YCTAHOBU

Capanina O.A., Ilinuyk T.A., ana FO0.O. Anaui3 noxoaiB y cucreMi BUKOHAHHS
KomITopucy 0ro1KeTHOI ycTaHoBH. CTaTTs MPUCBAYCHA aHAII3Y JOXO/IB OIOMKETHOI yCTaHO-
BU SIK CKJIQJIOBO1 YaCTHMHU BUKOHAHHS KOIITOPUCY YCTAHOBH. Y TPOIIECi JOCIIIKEHHS PO3KPHUTO
CYTHICTh JOXO/IB OFO/PKETHOI YCTAaHOBH, METOJMKY Ta OpTaHi3allifo ix aHajizy. [HdopmaiiitHor
0a3010 € aHi OyXxraiaTepchbkoro 00Ky, piHAaHCOBOT Ta OFOHKETHOT 3BITHOCTI XPECTIBCHKOI ClITb-
cbKoi paju HamIMHCEKOro paifoHy XepCoHChKoi obnacti. [IpoBeneHo anani3 10X0/iB yCTaHOBH B
p03p131 JUKEpE OTPHMAHHS (3arasibHUH 1 crieniaabHUR (bOHn, 3a creuiaJbHUM (POHIOM — Y po3-
pi3i JIOXO/IB BiJl HAJAHHS MOCITYT (BUKOHAHUX po61T) IHIIAX JTOXOMIB BiJ OOMIHHHX onepaum
TpaHcdepti). OkpecaeHo kiacupikaiiro J0X0/iB 32 OOMIHHIMH Ta HCOOMIHHIMH OTIEPAIIIsIMH.
Hapnano HanpsiMu Ta pekoMeHZalii o010 MOTMOBHEHHS JOXO/AiB XPeCTiBChKOi CLIbCHKOI paau 3
orsiAy Ha ii MOXIIHBOCTI. [IpecTaBieHi pe3ynbTaTd MOXKYTh CIyTyBaTH OCHOBOKO JIJISI TIOJAITh-
IMX JOCIIHKEeHb Yy cdepi aHamizy T0XOA1B OFOKETHUX YCTAaHOB.

KurouoBi ciioBa: anani3, moxoau, Or0/pKeTHA YCTaHOBA, 3araibHUNA (DOHI, CTICTIaIbHAN (QOH]T.

Capanuna O.A., ITunuyk T.A., laaa FO.A. AHaau3 10X010B B CHUCTEME HMCIOJHEHUS
cMeThl 0101KeTHOr0 yupe:xxaeHus. CTaThs MOCBsIIEHA aHAIN3Y JI0XO0/I0B OIOHKETHOTO yUpekK-
JICHUs] KaK COCTAaBJIAIOIIEH MCIIOJIHEHUSI CMEThI yupexJeHus. B mpouecce uccienoBanust pac-
KPBITBl CYIIHOCTh JIOXO/IOB OIOMXKETHOTO YUPEXKJACHMS, METOIMKA M OpPraHM3alis UX aHaJIu3a.
NndopmanmonHoii 6a30i SBIAIOTCS JaHHBIE OyXTalTEpCKOTO yudeTa, (PMHAHCOBOW M OIOMKET-
HOM 0T4eTHOCTH KpecToBCKOTo cenbcKoro coBeTa YaribIHCKOTO paiioHa XEepPCOHCKOM 001acTH.
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[IpoBenen aHamu3 T0XOJ0B YUPEXKICHHUS B pa3pe3e HCTOUHHUKOB MOTyIeHUS (OOIIHIA U CTICITUATb-
HBIH QOHA; N0 crennanbHOMY (OHAY — B pa3pese JAOXOAOB OT OKa3aHHs yCIyT (BBIMOIHEHHBIX
paboT), Ipyrux 10X0A0B OT OOMEHHBIX onepauuid, Tpancdepron). OnpezeneHa KiaccuuKaius
JI0XOZIOB 10 OOMEHHBIM ¥ HEOOMEHHBIM onepanusiM. [IpegocraBnensl HampaBiIeHUsI U PEKOMEH-
JIAlMY 110 YBEJIMYEHHUIO 10X010B KpecToBckoro cenbckoro coera. [IpencraBienHbie pe3yabTaThl
MOTYT CIy’KUTh OCHOBOW ISl TAaTbHEUIINX UCCIIEOBaHUI B cdepe aHamm3a JT0X0I0B OrOIKeT-
HBIX YUPEXKICHUM.

KuroueBble ciioBa: anaims, 10X0bl, OIOMKETHOE YUpEkKACHHE, 00Ul (POH, CIIeIIMaIbHbIN
dhon.

Sarapina Olga, Pinchuk Tatiana, Shalia Yuliia. Analysis of revenues in the budget
execution system of a budget institution. The revenues of budgetary institutions, along with
the costs and results of budget execution, are the most specific objects of accounting and analy-
sis of the institution’s activities. Institutions cover their expenses from the state or local bud-
get, since they do not have their own working capital. In turn, the costs are carried out at the
expense of the institution’s receipts in pursuance of its revenue side. Even the very concept of
revenues of a budgetary institution is often used in the context of the execution of estimates
of revenues and expenditures, which emphasizes their close interdependence. Therefore, the
income of a budgetary institution in modern conditions is a complex system of relationships
that covers not only state authorities, but also society as a whole, that is, the income of a bud-
getary institution directly affects the social and economic processes taking place in the state.
In the course of the research, methods of generalization, comparison and systematization were
applied, which made it possible to reveal the essence and significance of the income of a bud-
getary institution, the methodology and organization of their analysis. The information base of
the above study was the accounting data, financial and budgetary statements of the institution.
The methodology for analyzing the income of a budgetary institution is presented on the ex-
ample of the Khrestiv village council of the Chaplynsky district of the Kherson region. It has
been substantiated that it is advisable to analyze the income of recipients of budget funds in
the context of sources of receipt (general and special fund, and for a special fund — in the con-
text of income from the provision of services (work performed), other income from exchange
operations, transfers). The classification of income by exchange and non-exchange transac-
tions has been determined. The income of the special fund is analyzed in detail and recom-
mendations are given for replenishing the income of the village council. The presented results
can serve as a basis for further research in the field of analysis of the income of budgetary
institutions.

Key words: analysis, revenues, budgetary institution, general fund, special fund.

IHocTanoBka npodsemu. 3 orisily Ha CKIIAJAHY
€KOHOMIUHY CHTYallif0 B HalIiil KpaiHi KOXEeH
perioH, MiIPHUEMCTBO, YCTAHOBA IIYKAOTh MOX-
JIUBI CTIMKI ¥ CcTaOUIBHI BUAM JIOXOMiB. Jleski 3
HUX c(pOpMOBaHI Ta MPALOIOTH JECATUIITTIMH,
HIIII BUHHMKAIOTH 1 CTBOPIOIOTHCS 32 TOKJIMKOM
yacy, oOCTaBMH 1 mporpecy. BuHHKarOTh HOBI
MoTpedn y CYCHUIBCTBI, IO JIa€ MOXKJIUBICTH
yCTaHOBaM MpalfOBaTH Ta 3alpOBa/IXKyBaTH HOBI
BU/IM IUIaTHUX TOCIyT. OTpUMaHHS 0XO/IB CTBO-
PIOE OCHOBY 151 caMO(iHAHCYBaHHS OIOIKETHOT
YCTaHOBH 33 YMOBH, IIIO iX PO3Mip AOCTATHIN IS
MOKPUTTS BUTPAT 1 BUKOHAHHS 3000B’s13aHb.

Opnnaum 31 cioco0iB BUBYEHHS (DIHAHCOBO-TOC-
MOIaPCHKOT JiSTIBHOCTI € €KOHOMIUHUN aHali3.

73

HeoOxigHicTh TpoOBEACHHS aHAI3y IOXOMIB Yy
OIO/DKETHUX YCTAHOBAaX HacamIepes 3yMOBJIECHA
THM, 10 iX KEpiBHMKaM IOTpiOHA aHaJiTH4YHA
iHpopMallis po piBEeHb Ta CTPYKTYpPY HOXOAIB
y 3BITHOMY I€pioji, iX MOPIBHSAHHS Y 3BITHOMY
Ta momnepeaHpoMy (6a30BOMY) mepiogax, OIiHIO-
BaHHS 3MIHU CTPYKTYPH JJOXOJIB 1 BUSIBJICHHS ii
MPUYHH TSl IPUAHATTSA BiJMOBITHUX YIIPaBJIiH-
CBKHX PIITICHb.

AHAaJi3 0CTaHHIX J0CJTIKeHb i myOJiKkamiii.
Oco0nuBOCTSAM MPOBEACHHS aHai3y B OIOKET-
HUX YCTaHOBAaX IPHCBAYCHO MyOIiKaIlii HU3KH
BueHnX, Takmx sk II. Aramac, M. bomrox [1],
O. Jenucrok [2], C. JleBunpka, O. KnumeHko,
O Kpasuenko, I. Kongpatiok, K. Hazaposa [3],



HaykoBO-BUPOOHMYMIA XypHan «bisHec-HaBiratop»

I. Otenko [4], . IlankoB [5], K. Ilono3tok,
O. ITerpuxk, C. CBipko, A. @apion, H. XopyHxaxk.

Hes3Baxkatoum Ha TIpOBEIEHI JOCIIKEHHS
1 BpaxoByrwouu pedopmMyBaHHS Ta OHOBIICHHS
3aKOHO/IaBYO1 1 HOPMATUBHO1 0a3u, 1151 Ipodiema
€ BKpail akTyaJbHOIO 1 MOTpedye 3MICTOBHOIO
IociimkeHHs. TakuM dYHHOM, aHajli3 IOXOMIB
Ha MPUKIAJI KOHKPETHOI OOMKETHOI YCTAaHOBH
JaCTh 3MOT'Y BUSIBHTH iX CTPYKTYpYy Ta TUHAMIKY
1 OOTpYHTYBaTH JOIUIBHICTH MMPOBEACHHS OKpe-
MHUX €TaIliB aHai3y.

@opMyJIIOBAaHHS 3aBJAHHS IO0CJiIKEHHS.
MeToro cTaTTi € MPOBEICHHS €EKOHOMIYHOTO aHa-
73y J0XOMiB XpPEeCTiBChKOi CUIBCHKOI paid Ta
HaJIaHHS TIPOTIO3UIIIH 1010 301JIbIIIEHHS JOXO/I1B
crieniajgbHOTO (hOHTY YCTAaHOBH.

Bukiiaa 0cCHOBHOT0 MaTepiaJjty 10C/IiIKeHHSI.
Jloxonu OIOMKETHUX YCTaHOB pa3oM 13 BHJAT-
KaMU Ta pe3yabTaTaMy BUKOHAHHS KOIITOPHUCY €
HalOIbII cieunpiYHUMHU 00’ €KTaMu 00Ky Ta
aHai3y JISJIBHOCTI ycTaHOBU. BropkeTHi ycra-
HOBU TOKPUBAIOTh CBOI BUTPATH 3a PaXyHOK
BUJIATKIB JIEPKABHOTO 200 MICIIEBOTO OIOIKETY,
OCKIJIbKU HE MalOTh BIIACHUX 00OPOTHHX KOIIITIB.
Bunatku 3OiHCHIOIOTBCS 32 paxyHOK HalIXo-
JDKeHb YCTAaHOBH HAa BUKOHAHHS ii TIOX1THOI yac-
THHH. HaBiTh came mOHSTTS JOXO/AIB OIOMKETHOT
YCTAHOBHU YaCTO BXKHMBAETHCS Y KOHTEKCTI BHKO-
HaHHS KOIITOPUCY JOXOJIB 1 BUJIATKIB, IO ITiJI-
KpECIIOE 1X TICHY B3a€MO3AJICKHICTb.

OTxe, 1oxoau OIOKETHOI yCTAHOBU B Cydac-
HUX YMOBaX — II¢ CKJIaJIHa CHCTEMa B3a€MOBII-
HOCHH, III0 OXOIUTIOE HE JIUIIIe OPraHu JepKaB-
HO1 BIaaM, ajie¢ ¥ CYyCHIJIbCTBO 3arajoM, TOOTO
JOXOAW OFOKETHOI YCTaHOBH O€3MOCepeIHbO
BIUTMBAIOTh HA COIliaJIbHI Ta €KOHOMIYHI TpO-
1[eCH, 110 BiAOYBarOTHCS B IEPIKaBi.

AHmHauti3 € 1i€BUM CTIOCOOOM aKTHBHOTO BILJIUBY
Ha PO3BHTOK MIAMPUEMCTB, YCTAHOB YH Opra-
Hi3aIlid BIATOBIAHO 10 BHMOT CyYacHHX €KO-
HOMIYHHX 3aKOHIB. 3arajioM aHaji3 AisJIbHOCTI
OIOKETHUX YCTAHOB — II€ MPOIEC 3’ SCYyBaHHS
NPUYMHHO-HACHIIKOBUX 3B’A3KIB PO3BUTKY Ta
3MIiHH JiSUTBHOCTI OFOIKETHUX yCTaHOB [1].

Jlo OIOKETHUX YCTaHOB HaJIekaTh Opra-
Hi3aIlli, CTBOPEHI OpraHaMH JEp>KaBHOI BIaaN
VkpaiHu 4uM opraHaMH MiICIICBOTO CaMOBPSIIY-
BaHHS, JISUIBHICTD SKHUX IMOBHICTIO a00 YaCTKOBO
(iHaHCY€eThCS 32 PaXyHOK KOIITIB JI€PKABHOTO
a00 MICIIEBOro OIOMKETIB Ha IiJCTaBi KOIITO-
pucy noxomiB i BumarkiB [6]. Criin 3ayBakuTH,
110 JIOXOJIM HEMPUOYTKOBUX YCTAaHOB € CaMoO-
CTIHHUMH 00’ €KTaMU aHaji3y (iHaHCOBO-TOCIIO-
napchkoi aismbHOCTI. DiHAHCYBaHHS Ha IOTOYHE

YTPUMaHHS 31HCHIOETHCS 32 PaXyHOK KOIITIB 13
OIO/DKETY Ta IHIIHX JHKEPET.

BianosigHo 1o bromxeTHOro komekcy Ykpa-
iam ta 3akony «IIpo JlepxaBHuit OromKkeT Ykpa-
iHm» [7], moxoau OFOMHKETHUX YCTAHOB IMOJLJISA-
I0THCSL Ha JJOXOJU 3arajJbHOro (GOHIy Ta JIOXOAH
creniagbHoro Gpouay. 3araabHui GoHa OI0KeTy
OXOIUTIOE BCI JIOXOAHM OFO/DKETY, KPIM THUX, IO
MpU3HAYCH] JUTsl 3apaxyBaHHs JO CHEIIaIbHOTO
¢donay. Ha piBHI Or0/DKETHHX YCTAaHOB JI0 IOXO/IiB
3arajJbHOTO (POH]TY BITHOCSTH KOIITH, SIK1 HaJIXO-
JISITH 13 3aralIbHOTO (POHTY IEP>KaBHOTO OIOIKETY
Ta 3 MiCIIeBUX OrOJDKETIB. J[oXoau crieriaaibHOro
¢doHy OIOMKETHOI YCTaHOBHM CKJIQHAIOTHCS 3
BJIACHUX HAJXO/KCHb YCTAHOBH W JOXOIIB 3a
IHITUMHU HAJIXOKEHHSAMH CTIeIiabHOTO (POHIY.
BrnacHi HagxomkeHHsS OIOMKETHUX YCTaHOB —
1€ KOIITH, OJIep>KaHi OIOKETHUMHU YCTaHOBAMHU
BiJl Ha/IaHHS MOCIYT, BUKOHAHHA poOIT, peaiza-
i TPOAYKIii 4K 3MIWCHEHHS 1HIIOI JisTTBHOCTI
3 BUKOHAHHS OKPEMHX JOPyYEHBb, a TAKOXK 5K
TPaHTH Ta NapyHKH (OaromiifHi BHECKH).

3a HII(C)BOIC 124 «/loxomw», miis gocsr-
HEHHS IiJIell OyXTralTepchbKOro OOMNIKY JTOXOAH
KJacu(iKOBAHO 3a TAKUMH IPyNaMu, K JOXOIH
BiJl OOMIHHHMX oOIlepalliii Ta JOXOQu BiJ HEOoO-
MIHHUX ormepaliiii. OOMIHHOIO omepalli€lo BBa-
KAETHCSI TOCIOAAPChbKa oOreparis 3 MpoJaaxy/
npuaOaHHs aKTUBIB B OOMIH Ha TPOIIOBI KOIITH,
nocayru (poO6oTH), 1HIIT aKTUBH 200 MOTralIeHHS
3000B’s13aHb, @ HEOOMIHHA OMepallis € rocrnoaap-
CBKOIO OTIepalli€lo, sika He mepeadadae mepenadi
aKTUBIB, NOCAYT (pOOIT) B 0OMIH Ha OTPUMaHHM
JoX171 a00 aKTHBH, aJie MOXKE repeadadaT BUKO-
HaHHS NIEBHUX YMOB [8].

Jlis aHalizy BUKOPUCTOBYIOTh PI3HOMAaHITHI
Jokepena iHpopMallii (KOIITOPUCH, TEpPBUHHI
JIOKYMEHTH, JIOKyMEHTH aHAJTITHYHOTO Ta CHH-
TETUYHOT0 001Ky, piHaHCOBa 3BITHICTH). CKilaf,
3MICT Ta SKICTh 1H(OpMAaIIii, SIKa 3aTy4a€ThCS 10
aHaJizy, BIIIrpaloTh BU3HAYAIBHY POJIb y 3a0€3-
MeYeHH1 Horo J1i€BOCT. AHali3 HE OOMEXY€EThCS
TIJIbKA €KOHOMIYHUMHU JAHUMHU, & IIUPOKO BUKO-
PHCTOBYE TEXHIYHY, TEXHOJIOTIYHYy Ta IHIIY
iHpopmaito. [TloTpebda B KOHKpETHUX MaTepiaiax
3QJICKUTD Bl TIEPIOY, IO aHATIZYEThCS, IiIeH
Ta 3aBnaHb aHamizy [9]. OcHOBHMMH 3aBIaH-
HSMU €KOHOMIYHOTO aHaji3y JIOXOMAIB OroIKeT-
HOI YCTAQHOBH € aHaJIi3 CTPYKTYPH (DiHAHCYBaHHS
OIOPKETHOT yCTaHOBH, BHSBICHHS pPE3epBiB
301IBIICHHST KOMITIB CIEIiaIbHOTO (OHITY, pO3-
poOJIeHHST 3aXO0/IB 3 BUKOPUCTAHHS BUSBICHUX
pe3epBiB, BUOIp parlioHaIbHUX METOMIB 1 HAIPsI-
MIB MiIBUIIIEHHS €()eKTUBHOCTI Ta IKOCTi poOOTH
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OIOKETHOT YCTaHOBH. AHAJI3 JOXOIB 3/1ICHIO-
€THCSI HATTPHUKIHII OFOKETHOTO POKY ISl BU3HA-
YEHHSI 3JTUIIKY KOMITIB 200 MOXKIMBOTO HEMOdi1-
HaHCyBaHHA [9].

[TpoBenemo anai3 10X0AiB XPECTIBCHKOI CiiThb-
CBKO1 pajiy, sika € OIOPKETHOIO YCTaHOBOIO, 1110 HE
Ma€ Ha MeTi OTpuMaHHs npulyTKy (Tadm. 1). Ana-
Ji3 IMHAMIKU Ta CTPYKTYPH JIOXOMIB 3/1iHCHEHO Ha
mijicTaBi «3BiTy mpo (iHaHcoBi pesynbraTiy [10].
AHani3 AUHAMIKH HAaIXOMKEHHS HOXOIIB CBiA-
YUTh MPO TEHJCHIIIIO iX 30UIBIIICHHS a00 3MEH-
IIIEHHs1 B a0COTIOTHOMY Ta BiJIHOCHOMY BHpa3ax.

AHami3yrouu qaHi TabmuIli, MOKEMO CKa3aTH,
10 OCHOBHUM JIKepesroM (piHaHCYBaHHS ycTa-
HOBH € OIODKCTHI acUTHYyBaHHs. Jloxoau 3arajb-
Horo ¢onay y 2020 poui mopiBusHO 3 2019 pokom
30umbmuanch Ha 491 238,0 pH.

Jloxoau crieriaibHOro (pOHY CUIBCHKOI paan
y 2020 poui 3meHmmnuck Ha 1 758 502,0 rpH.
MOPIBHSHO 3 TonepeiHiM pokoM. Temm npupocty
3aranpHOTO (oHIY ckiamae 5,0%, a cremiaib-
Horo ¢ouny — 39,0%. Yeboro noxoau y 2020 p.

3MeHmwmch Ha 1 267 264,0 rpH., abo Ha 8,8%.

JuHamika m0XomiB XpecCTIBCHKOI CUIBCHKOT
pamu 3a 2019-2020 poxu mpencraBieHa Yy
BUIIIAI fAiarpamu (puc. 1).

AHaIi3 CTPYKTYpH JIOXO/IB OFOKETHOI yCTa-
HOBH JIa€ 3MOTY BU3HAYUTH YACTKY, SIKY B 3aralib-
HOMY JIOXOZIi CTAHOBJISITh HOTO OKpEeMi €JIeMEHTH
(Tabm. 2).

AHami3 CTPYKTypH J0XOAIB XpeCTIBCHKOI
CLIIBCHKOT pajiy CBITYMUTH PO Te, 1m0 y 2019 poi
nUTOMa Bara OIOPKETHUX aCUTHYBaHb y 3arajb-
HIE cymi JoxoniB craHoBuna 68,72%, a y
2020 poui — 79,1%. Otxe, y 2020 pori nutoma
Bara acMrHyBaHb 3 Oromkety 3pocia Ha 10,38%.

[Turoma Bara crieniaIbHOTO (DOHY Y 3aralIbHIN
cyMi f0xoaiB OromkeTHO1 yctanoBu y 2019 pori
cranoBuia 31,28%, ay 2020 porti — 20,9%. 3ara-
JIOM TIUTOMA Bara JIOXOJIB CIeliadbHOro (HOoHIY
y 2020 poui 3au3munach Ha 10,38% mopiBHSHO 3
2019 poxom. Lle € HacHiIKOM 3MEHIICHHS CYMH
JIOXO/[IB OKPEMUX KOMIIOHEHTIB CIIEIIaIbHOTO
douay. CTpyKTypy 0XOIiB XPECTIBCHKOI ClIb-

Tabmums 1

AHaJii3 TuHAMIKH 10X01iB XpecTiBCbKOI CijibchbKoi paau 3a 2019-2020 poxu

Ioka3zHuk 2019 pik 2020 pik | Bixxusennsi, rpu. | Temn mpupocty, %
bromketHi acurnyBanss, TpH. | 9 895 309,0 | 10 386 547,0 +491 238.0 +5,0
CrentianpHmA HOH, TPH. 4503 746,0 | 2745 244,0 -1 758 502,0 -39.0
Ychoro J10X0/iB 14 399 055,0| 13 131 791,0 -1267 264,0 -8,8

Iicepeno: cghopmosarno asmopamu Ha ocnosi ddicepena [10]
Tabmurs 2

AHaJIi3 CTPYKTYPH 10X0AiB XpecTiBChKOI Ciibebkol paau 3a 2019-2020 poxn

2019 pik 2020 pik . . o
IloxazHuku Tutoma Bara, % | Tutoma sara, % Binxuaennst muromoi Baru, %
BropkeTHI acUrHyBaHHS 68,72 79,1 +10,38
CriertiabHuHA HOHT 31,28 20,9 -10,38
VYeworo goxois, % 100,0 100,0 —
Iicepeno: cghopmosarno asmopamu na ocnosi ddxcepena [10]
Jloxonu XpecTiBChbKOT CLIBCHKOT paju, TpH
20000000
10000000
0 [ — 00

2019 pix

3aransHuH GoH

2020 pix

B CremianbHui (GOHIT

Puc. 1. /Innamika noxoaiB XpecTiBcbKoOi CijibcbKol pagu 3a 2019-2020 poxn
IDicepeno. cihopmosarno aemopamu na ocnogi dxcepena [10]
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CBKOI pajii MOXKHA TIOKA3aTH y BUIIISAI AiarpaMu
(puc. 2).

JleTanpHile MPOAHANIIZYEMO JOXOAM CIIeIli-
aipHOTO (hoHAY XPECTIBCHKOI CIITLCHKOT paau 3a
2019-2020 poxu (tadm. 3). Hoxomaum cmeriaib-
HOTo (oHTy XPECTIBCHKOI CUTLCHKOT paau CKIia-
JAIOThCS 3 JOXOJIB BiJl HaJlaHHS MOCIYT (BHKO-
HaHUX pPoOIT), TpaHCPEPTIB Ta IHIIMX IOXOMIB
B1Jl OOMIHHUX Omepalii, sIK1 BKJIIOYalOTh OPEH]LY
MIPUMIIIEHB Ta 36MEJIBHUX JTIISTHOK.

Y 2020 pomi m0OXOaW BiJI HAJaHHS IOCITYT
nopiBHAHO 2019 pokoM 3MEHIIMINCH Ha
8 927,0 rpH., TpaHCepTH 3MEHUIMIUCH Ha
1737 175,0 rpH., iHIIII JOXOIH BiJl OOMIHHUX OTe-
partiii 3menmmnck Ha 12 400,0 rpa. OTxe, Temn
MIPUPOCTY JIOXOJIB BiJl HAJIaHHS TMOCIYT CKJIaB
(-24,4%), TeMn TPUPOCTY IHIIUX TOXOMIB Bij

oOMiHHUX omepaliii cranoBuB (-70,5%), Temm
npupocty TpaHncgepriB gopiBHIOBaB (-39,04%).

JluHaMiKy JOXOMdIB cHeIiaabHOro (HoHIY
XpecTiBChKOI CUIBCHKOT pajii MOYKHA MTOKa3aTh y
BUIIIAI Aiarpamu (puc. 3).

HactynHuM HampsiMoM aHallizy € aHa-
T3 CTPYKTYpU JOXOMIB CHELiadbHOTO (POHIY
OromkeTHO1 ycraHoBu (Tabm. 4). HaiiGinbmry
YacTKy B 3arajibHii CyMi JOXOJIB CHEI1aJIbHOTO
dbonay XpecTiBChKOI CIIILCHKOT paji CTAHOBIIATH
TpaHchepTu.

CTpyKTypy [IIOXOIiB creuiaabHoro (oHmy
XpecTiBChKOT CLIIBCHKOT pajii MOKHA TIOKA3aTH Y
BUIVISIAL iarpamu (puc. 4).

Takum uymHoM, y 2019 pomi nuroma Bara
TpaHcdeptiB nopiBHoE 98,8%, a y 2020 pomi
ix muroMa Bara 3Hu3miach Ha 0,1%, craHOB-

Crpykrypa noxonis 'y 2019 porri

31,28%‘

68,72%

® 3aranpHuii poun * CrnewiaisHUA GoHa

Crpykrypa goxoniB y 2020 poi
20,90%

79,10%

= 3aranpHuil boun = CremiaabHui boHIT

Puc. 2. Crpykrypa noxoniB XpecTiBcbKkoi ciibebkoi paan 3a 2019-2020 poxu
IDicepeno: cghopmosaro asmopamu nHa octogi ddcepena [10]

Tabmug 3
AHaJIi3 TUHAMIKHU 10X0AiB crieniajbHoro ¢gouay 3a 2019-2020 poxu
IToka3Huk 2019 pik 2020 pik | Bixxujenns, rpa. | Temn npupocry, %
Jloxonu Bl HANAHHA NOCIYT | 3¢ 598 () | 27 651,0 -8927,0 244
(BUKOHAHUX POOIT)
THui noxomm Bz 0OMiHHMX 175740 | 5174,0 -12 400,0 -70,5
orepartii
Tpancdepru 4449 594,02 712 419,0 -1 737 175,0 -39,04
Ychoro JTI0XO/IiB, TPH. 4503 746,0 | 2 745 244,0 -1 758 502,0 -39,05
Licepeno: cghopmosarno asmopamu Ha ocHosi ddcepena [10]
Tabmuns 4

AHaJIi3 CTPYKTYPH J0X0AiB cneniaaibHOro ponny XpecriBCbKOI ClILCHKOI paau
3a 2019-2020 poxn

IMoka3Huk 2019 pik, % | 2020 pix, % | Binxunenns, %
Jloxoau Bijl HaJaHHS MOCIYT (BUKOHAHUX POOIT) 0,8 1,0 +0,2
[HIII TOXO0TM B OOMIHHUX omnepartii 0,4 0,3 -0,1
Tpancheptu 98,8 98,7 -0,1
Veworo goxomis, % 100,0 100,0 -

Iicepeno: cghopmosarno asmopamu na ocnogi ddcepena [10]
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5000 000,00
0,00

Tpanchepru

Jloxonu cremiaibHOTO JOHTY, TPH.

=l

2019 pik

= Jloxonu BijA HaJlaHHS MOCIYT (BUKOHAHUX POOIT)

¥ [HI11 7OXOAM BiJ OOMIHHUX OTepaltii

_1'

2020 pik

Puc. 3. lunamika q1oxoaiB crneniajbHOro (poHay XpecrTiBcbKoi CijIbChbKOI paau
3a 2019-2020 poxn

IDicepeno: cchopmosarno aemopamu na ocrnogi dxcepena [10]

CTpyKTypa 10XO/iB CHEIialbHOTO
donay y 2019 pomi
0,80%0:40%

= Jloxoau B HAJaHHS TOCTYT (BUKOHAHMX
po0iT)

® [HIi OXO/M Bil OOMIHHUX OTeparlii

Tparcheptn

CTpyKTypa AOXOAIB CIEIiaIbHOTO
dbouay y 2020 pori

1,00% 0,30%

= Jloxoau Bix HaJaHHS TOCIYT (BUKOHAHHUX
po0iT)

® [H1i JOX0 BiJi OOMIHHUX OTepariiit

OTpaucheptu

Puc. 4. Ctpykrypa noxoniB cneniajabuoro ¢pouay 3a 2019-2020 poku
IDicepeno: cghopmosarno asmopamu nHa ocnogi dicepen [10]

aaan 98,7%. IIutoma Bara DOXOMIB BiI HaJaHHS
nocnyr (BUKOHaHUX poOiT) y 2020 pori mopis-
Hs1HO 3 2019 pokom 3pocia Ha 0,2% (1,0% 1 0,8%
BiAmoBimHO). [luToMa Bara iHIMIMX TOXOMIIB Bif
oOMiHHUX onepaiiii 3Hu3mnack Ha 0,1% (gactka
noxoxiB y 2020 i 2019 pokax cranouts 0,3% 1i
0,4% BIAMOBIAHO).

BucnoBku. [IpoananizyBaBmM TUHAMIKY Ta
CTPYKTYPY JOXOJIiB, MOXXEMO 3a3HAYHTH, IO IPO-
BIIHUM JDKepesioM (iHaHCYBaHHS XPeCTIBCHKOT
CUTBCBKOI paayl € JOXOAW 3arajbHOrO (HOHY.
[Tutoma Bara noxomiB creriansbHOrO (GoHIY Yy
3arajgbHii CyMi HAJXOIKEHb HE € Baromoio.

3a OCTaHHI POKM CHOCTEPIra€ThCSl 3MEHIICHHS
JIOXOJIB YCiX CKJIQJIOBHX YaCTHH CIEIiaJbHOTO
($oHITY CLITBCHKOI paau. 3MEHIIWINCH JOXOIU BijI
HaJaHHS TOCTYT (BUKOHAHUX pOOIT), K1 BKIIO-
YaloTh IJIaTHI MOCITYTH 3a MPOBEAEHHS OOpsLy
peecTpauii 1UTIO0Y, 3a CKJIaJaHHSA JOBIpEHOC-
TEl Ta 3aloBITIB, HAJaHHSA AIMIHICTPATHBHHUX
nocnyr. [Hmm goxomu Bi OOMIHHHX Omepartii
BKJIIOYaTh OpEHJly MpPUMIIIEHb, 1HIIOIO MaiiHa
Ta opeHay 3emii (y 2020 porri 3Ha4HO 3HU3UIIACH
opeH/Ia MPUMIIIEHb CUTLCHKOI pajn). Tpancdeptu
YCTaHOBH CKJIQIAIOThCS 13 CyOBEHIIIN, TaKUX SIK
OCBITHS CyOBEHIIisl, MEJTMYHA CyOBEHIIisl, CyOBEH-
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1Iisl Ha 3/IIHCHEHHS AeP)KaBHUX MPOrpaM CoIliallb-
HOTO 3aXHCTY, CyOBEHIIisl Ha HaJaHHs JAEp>KaBHOT
MiATPUMKA 0c00aM 3 OCOOIMBUMH TOTpeOaMHy,
CyOBEHIIISI Ha yTpPUMaHHS 3aKJIaJiB OCBITH Ta
OXOpPOHHU 37I0POB’s, CyOBEHIISI HA BXKUTTS 3aXO-
JiB TIATPUMKH OXOPOHHU 370POB’sl, CyOBEHIIiS
Ha TIPOBENICHHS BUOOPIB MICIIEBUX JICMYTaTIB Ta
cipebkoro ronoBu. Y 2020 porii BUIUICHI CyMH 3
JIepKaBHOTO OIO/KETY Ha MPOBEACHHS CyOBEHIIII
Oy HIDKYUMHU TIOPIBHSHO 3 TIOTIEPETHIM POKOM.

BpaxoByoun eKOHOMIYHY CHUTYyaIlil0 B KpaiHi
Ta MOXIIMBOCTI XpPECTIBChKOi CLIbCHKOI paju,
MIPOIMOHY€EMO TaKi BapiaHTH 30UIBIIICHHS TOXO/IIB
CHEIaIbHOTO POHTY:

l)HaaHHS TPAHCIOPTHUX IMOCIYT; YCTaHOBA
Ma€ y CBOEMY BOJIOJIHHI JIeKUIbKa aBTOOYCIB,
SIKI MO’KHA BUKOPUCTOBYBATH IJis NEPEBE3CHHS
nacakupiB; XpecTiBCbKa CLIbCbKAa paja Mae
BUT1/IHE reorpadivHe MoJ0KEeHHs, OCKIIbKH 3Ha-
XOonuThes 3a 15 kM 10 BiocdepHoro 3amnoBigHIKa

«Ackanis-HoBay; maiike Bech piK 3amOBIIHUK
KOPUCTYETHCS BETTUKUM ITOITUTOM TYPHUCTIB, TOMY
HAJaHHS TPAHCIIOPTHUX TOCIYT € BHTIIHUM
PIIIICHHSM TTONOBHEHHS JTOXO/IIB;

2)HajaHHSA 3€MEJNBHUX Ta 1HIIMX TOCIoJap-
CBKHX TIOCIIYT ISl HACEJIGHHS He TibKU Xpec-
TIBCBKOT TpOoMaju, ajie W IHIIMX BiAJATCHHUX
HACEJICHUX WYHKTIB paiioHy (yCTaHOBa Mae y
BJIACHOCTI TPAKTOPHU Ta 1HIIY CUIbCHKOTOCIOAAP-
CBKY TEXHIKY);

3)HamaHHS TUIATHUX IOCIYT 32 BUBE3CHHS
CMITTS Ta IHIIUX TOCMOJAPCHKUX BiJIXO/IB;

4)nocunieHHsI KOHTPOJIIO Ha TepuTopii Xpec-
TIBCBKOT TpOMajau Ta 30UIBIICHHS JOXOIIB Yy
BUDIISAI aaMiHICTpaTMBHUX 1mTpadiB 3 Hace-
JICHHSI 32 CTIAJTFOBAHHS BIJIXO/IB 1 3aJIUIIKIB CyXO1
POCITMHHOCTI, TO)KUBHHUX 3aJTUIIKIB, JTYKiB, TacO-
BUIIl y CMYrax BiJIBOAY aBTOMOOUIBHUX AOPIr, y
napkax, IHIIUX 3€JICHUX HAca/DKEHHSIX Ta raso-
HiB Y HACEJICHOMY ITyHKTI Ta 11032 HOT0 MEXaMHu.
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INPOBJIEMHI IIMTAHHSA OBJIIKY HEOBOPOTHHUX AKTHUBIB
Y AEPKABHOMY CEKTOPI

Yeprammua T.B. [IpobieMHi nmuTaHHA 00J1iKy HEOOOPOTHHX AKTHUBIB Yy [IepP:KABHOMY
cektopi. CtarTs npucBsiueHa npobiemMaM BHU3HAYEHHs! CTYNEHS BIANOBIAHOCTI OOJIIKY HE00O-
POTHHX aKTHBIB BUMOTaM HAI[lOHAIBHUX CTaHz[apTiB OyXrajnTepchbKoro OOJIKY Y JIepXKaBHOMY
CEKTOpI, a TAKOXK TOUIYKY 3aralbHuX M1IXO/IB 0 BAOCKOHAJICHHS 06J'Ile HEOOOPOTHUX aKTHBIB.
[Ipenmerom AOCHIIKEHHS € TEOPETUYHI 3acaal i MPaKTHUUHI MPOIMO3UIT I0A0 BUOKPEMIICHHS
npoOJeMHUX MUTAaHb 001Ky HEOOOPOTHUX aKTHBIB, @ TAKOXK LUISXU BUPILICHHS UX MpoOieM
o100 ajganTarlii oomkKy 3 YpaxyBaHHAM BUMOT HaIllOHAJLHUX OOJIIKOBUX CTaHI[apTiB y JIep>KaB-
HOMY CEKTOpi. MeTOI0 CTaTTi € BUCBITIIEHHS Ipo0iIeM 00Ky HCO60pOTHI/IX aKTHBIB, OOTPYHTY-
BaHHSI MPOTMO3HUIIIH 00 BUPILIEHHS X np06neM B YMOBax aJanTaiii 10 3MiH YHHHOTO 3aKO-
HOJaBCTBA. METOMOIOITYHOI0 OCHOBOIO CTATTI € 3araJiIbHOHAYKOBI (J1aJIEKTUYHUH, 1CTOPUYHHM,
MOHOTpa(IYHUNA, CUCTEMHO-CTPYKTYpHHUI) Ta CIeliajdbHi 00IIKOBI (HOHBiﬁHOI‘O 3anmucy, Oyxrai-
TEPCHKUX paxyHmB OalaHCOBMIT) METOIM HAYKOBHX JOCTIIKeHb. B npouec1 TOCITIHKSHHS OyIn
BHOKpPEMJICHI JIedKi MpOoOIeMHI MUTaHHS 00MiKy HCO60pOTHI/IX aKTHBIB, TaKl K BU3HAYEHHS HEO-
OOpPOTHUX AKTHBIB, aMOPTHU3aLlisd 1 3HOC SIK €KOHOMIYHI KaTreropii y Jep>KaBHOMY CEKTOpi, OLli-
HIOBaHHSI 00’ €KTIB OOJIIKY ITiJ] 4ac MEePBICHOTO BU3HAHHS 1 MOJAIBIIIOTO Bi;[06pa>1<eHH51 B 06J1i1<y
B pGSYJ'IBTaTl MPOBEJCHUX JOCIIKEHb OYJIO PO3KPHUTO TNPAKTHIHY BYJIMBICTh JJOCTOBIPHOT
OLIIHKM OCHOBHHX 3aC001B Ta MaJIOI[IHHUX HEOOOPOTHUX MaTeplaJ'IBHI/IX aKTHBIB MiJ Yac 061111<y
00’ €KTiB. 3alIpOIIOHOBAHO SIK HAMPSM JJIsl TOAAJIBIIUX JOCIIKEHb OCHOBHI1 aCIIEKTH OpraHi3arii
001Ky omepairii 31 3SMEHIIICHHS! KOPUCHOCTI aKTHBIB.

Ku1ro4oBi cs10Ba: HeOOOPOTHI aKTHBH, OCHOBHI 3aCO0H, OyXranaTepchKuii 00K, HalllOHATbHI
CTaHJIAPTH, IEPKABHUN CEKTOP.

Yeprkamuna T.B. IIpodiemHble BONPOCHI yuyeTa HeOOOPOTHBIX AKTHBOB B rocyaap-
CTBEHHOM ceKTope. CTaThs MOCBSILICHA TPOOIEMaM ONPEAETICHUS CTEIIEHH COOTBETCTBUS yue-
Ta HEOOOPOTHBIX AKTUBOB TPEOOBAHUIM HAIlMOHAIBHBIX CTaHIAPTOB OyXIrajdTEpCKOTO yuyeTa B
TOCYIapCTBEHHOM CEKTOpE, a TaKKe IMOHMCKY OOLIMX MOAXOA0B K COBEPIICHCTBOBAHHIO yueTa
HEOOOPOTHBIX cpencTB. [IpenMeToM rccaeqoBaHus SBISIFOTCS TEOPETHYECKUE OCHOBBI U MPAK-
THYECKHE MPEITIOKEHUS O BBIICICHUH MTPOOIEMHBIX BOIIPOCOB y4eTa HEOOOPOTHBIX aKTHUBOB, a
TaKXKe IyTH PeIICHHsI 3TUX NMPOOJIEM 10 aAaNTalMK yueTa ¢ y4eToM TpeOOBaHNH HAaIllMOHAIBHBIX
YUYETHBIX CTaHIAPTOB B TOCYIApPCTBEHHOM ceKTope. Llenbio cTaThy SBISETCS OCBEIIEHUE MPO-
61eM ydeTra HeOOOpPOTHBIX aKTUBOB, 000CHOBAHUE MPEIOKEHHUH M0 PEIICHUI0 ITHX MpodiIeM
B YCJIOBHSX aJaNTallMy K N3MEHEHHSIM JCHCTBYIONIETO 3aKOHO/AATeIbCTBA. MeTom0I0rnyecKom
OCHOBOH CTaThH SIBJSIOTCA OOIIEHAyYHBbIE (IMAJIEKTUYECKUH, UCTOPHUUYECKUH, MOHOTpaduye-
CKHU, CHCTEMHO-CTPYKTYpPHBIN) U CIICIHaJIbHbIC yUeTHBIC (ABOMHOM 3amucu, OyXraiaTepcKux
CUETOB, OATAaHCOBBIN) METO/IBI HAYYHBIX HCCIIEAOBaHMA. B mpomecce nccienoBanus ObLTH BhIJE-
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JICHBI HEKOTOPBIE MPOOIEMHBIE BOMTPOCHI yueTa HEOOOPOTHBIX AKTUBOB, TAKME KaK OTPEIICIICHHIE
HEOOOPOTHBIX aKTUBOB, aMOPTHU3AIUS M U3HOC KaK YKOHOMHUYECKHE KaTeTOPUH B TOCYJapCTBEH-
HOM CEKTOpE, OLICHHBaHHE OOBEKTOB ydeTa MpU MEepPBOHAYAIHHOM MPU3HAHUU U JajbHeHIIeM
oToOpakeHUU B yuere. B pesynbrare mpoBeeHHBIX UCCIEAOBAHNNA OblIa PACKPBITA MPAKTHYIE-
CKasi BAXHOCTh JIOCTOBEPHON OIIEHKH OCHOBHBIX CPEIICTB M MAJIOIEHHBIX HEOOOPOTHBIX Mare-
pHANBHBIX aKTUBOB IpH yueTe 00beKkToB. [Ipemnokeno kak HampaBiIeHHE Il TaJbHEHIINX HC-
CJIEI0OBAHUN OCHOBHBIE ACIEKThl OPraHU3alMH y4yeTa ONEpPalMH 110 YMEHBIIEHUIO MOJE3HOCTH
AKTHBOB.

KuiioueBble ci10Ba: HEOOOPOTHBIE aKTUBBI, OCHOBHBIE CPEICTBA, OyXTalTePCKUI yUeT, Hallu-
OHAJIbHBIE CTAH/IAPTHI, TOCYIaPCTBEHHBIN CEKTOP.

Cherkashyna Tetyana. Problems of accounting non-current in the public sector.
The article is devoted to the problems of determining the degree of compliance of accounting
of non-current assets with the requirements of national accounting standards in the public sec-
tor, as well as the search for general approaches to improving the accounting of non-current
assets. The subject of the study is the theoretical foundations and practical proposals for identi-
fying problematic issues of accounting for non-current assets and ways to solve these problems
for the adaptation of accounting to the requirements of national accounting standards in the
public sector. The purpose of the article is to highlight the problems of accounting for non-
current assets, substantiation of proposals for solving these problems in terms of adaptation
to changes in current legislation. The methodological basis of the article are general scientific
(dialectical, historical, monographic, system-structural), special accounting (double entry, ac-
counting, balance) research methods. The methodological bases of accounting for non-current
assets according to national standards for the public sector are considered, in particular, atten-
tion is focused on such key categories as fixed assets and low-value non-current tangible assets.
The study identified some problematic issues of accounting for non-current assets: definition of
non-current assets, depreciation and amortization as economic categories in the public sector,
valuation of objects at initial recognition and subsequently reflected in accounting. According
to the results of the study, the differences that arise when accounting for fixed assets and low-
value non-current tangible assets are formulated. The article summarizes the results of a study
on the theoretical and methodological foundations of accounting for non-current assets in the
public sector. The research revealed the practical importance of reliable valuation of fixed as-
sets and low-value non-current tangible assets during the accounting of objects and preparation
of financial statements. The main aspects of the organization of accounting and reflection on
the accounts of business transactions to reduce the usefulness of assets are proposed as a direc-
tion for further research.

Key words: non-current assets, fixed assets, accounting, national accounting standards, the
public sector.

IlocranoBka mnpoOaemu. bromkeTHi ycta- naepkaBH, €(QEKTHBHI YNPaBIIHCHKI pPIILIEHHS
HOBU HQJAIOTh TOCIYTH TpoMajsHaM YKpaiHM om0 iX mpuadaHHS Ta eKcIuryararii HaOyBa-
BiJl 1IMEHI JepKaBW 3a pI3HUMH HamnpsMaMmH, IOTh CTpaTeriyHoro 3HadeHHs. Opranizailis Ta
TAKUMHU SIK OCBITa, KyJIbTYpa, OXOPOHA 3/I0POB’s, BeACHHs 00JIIKy HEOOOPOTHUX aKTHBIB € OIHUM
aJIMIHICTPaTHBHI Ta COLIaJbHI MOCIYTH, CHJIOBI 13 BIAMOBIAJIBHUX NMUTAaHb pedOpMyBaHHS OyX-
CTPYKTypH, 000poHa i Oe3meka aepkaBu. st  ranrepchbKoro ooIiKy.

BUKOHAHHS CBOiX (YHKIINA YCTaHOBU MarOTh AHaJIi3 0CTaHHIX JOCHiZKeHb i myOsikaniii.
BOJIOAITH Cy4YacHHMMH 3aco0amu mipami, a came IIpoGremHi mutanHs 001Ky HEOOOPOTHUX aKTH-
HEOOOPOTHUMH aKTHUBAMHU. BiB OyJIM JOCIIKEHI Y HAYKOBUX MpAIsiX TaKUX

Y OwmkeTHUX ycTaHoBax HeobopoTHuM aBtopiB, sk JI.C. baumnceka, O.B. Bormaniok,
aKTUBAM HAaJEXHUTh CyTTeBa yacTka B 3araib- .0. Bomunens, H.I. KoBanb, JI.B. Koputhuk,
HOMY 00csi31 MaitHa yctaHoBu. 3 orsigy Ha e, O.B. Kocrionik, JI.O. Mapmyins, JI.B. Mikpro-
a TaKOX Te, III0 HEOOOPOTHI aKTUBH € BIacHICTIO koBa, B.M. Merenuusa, JI.M. [lununenko,
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H.M. Xopynxak, T.C. YaiikoBcbka, O.B. Lsat-
koBcbka, M.T. Ilennpuropenxo, [1.B. Illunka-
penko [1-8; 10-13; 15].

O.B. bormanrok 1 JI.C. baunHchka po3kpuin
npoOeMHI MUTaHHS OONIKY OCHOBHHX 3ac00iB
JIepKaBHOTO CEKTOPY BIAMOBIAHO /10 YHUHHOIO
3aKOHOJIABCTBA YKpaiHU, a caMe Cy4yacHe HOpMa-
THUBHO-TIPABOBE PETyIIOBAaHHS OOJIIKY B JIepKaB-
HOMY CeKTOpl YKpaiHU. ABTOpH 3a3HA4YaroTh, 1110
CTOCOBHO IUTaHb 3aKOHOAABYOTO PEryJIIOBAHHS
00J1IKy OCHOBHHUX 3aC00IB y JEp>KaBHOMY CEK-
TOPI CJIiJ] 3a3HAYUTH, 1110 B LIbOMY pasi CIIiJI Kepy-
BaTHCS SIK 3araJbHUMH HOPMATUBHUMH IIOJIO-
KEHHSMH, SKI CTOCYIOTBCS Oyb-s1KOT TUTSTHKA
001Ky B OIO/KETHIH cdepi, Tak i crerialbHUMH
pEKOMEeHAAIISIMH, CTaHIaPTAMH, 1110 CTOCYIOThCS
BUKJIFOYHO TUTaHb OOJIIKY OCHOBHHMX 3ac00iB
[13, c. 481].

Jlesiki HayKOBIII JOCIIJDKYBAIU EKOHOMIYHY
CYTHICTb OCHOBHHUX 3aC00iB Ta iX Kiacu]ikairo
y CBOIX HayKOBHX po0OoTax. Y JOCIHIIKECHHSIX
0O.B. Koctronik i T.C. YalilkoBCbKa pO3KPHIIN CYT-
HICTh EKOHOMIYHOT KaTeropii HEOOOPOTHUX aKTH-
BiB, TOCIIIJUIN JOKJIaJHO METOMOJIOTIYHI 3acaan
o010 OOMIKY Ta 3aKOHOJABUOTO PEIIaAMEHTY-
BaHHS TaKWX KaTEropiid, sk OCHOBHI 3aco0M Ta
HeMarepianabHi aKTUBU. BUSBUIM TIEBHI BiAMIH-
HOCTI MDXK OIlepaIisMH, MOB’SI3aHUMHU 3 OCHO-
BHUMHU 3aco0aMu W HemarepiallbHUMHU aKTH-
BaMU Ha Hi,I[HpI/IeMCTBaX 10 perIaMEHTYIOThCS
H(C)BO i M(C)BO [2, c. 112-113]. Onnax Hay-
KOBIII poBeH 11l TOCJTIKEHHS CTOCOBHO KOMep-
IAHUX TAMPUEMCTB, a HE YCTaHOB JIEPIKAHOTO
CEKTOpY, SIKI MalwTh CBOI cHenudiky, ToOMy
BOXJIMBUM € BHMBYEHHS LIUX MHUTaHb CTOCOBHO
HITI(C)BOAC.

H.M. XopyH)kak y CBOiX HayKOBHX JIOCIi-
JDKEHHSIX 3ayBaKye, IO MpoOieMa BUBEICHHS
€JIMHOTO 3HAUYEHHSI HEOOOPOTHUX aKTHBIB MOSIC-
HIOETHCS IIIOHAMIMEHIle JABOMAa MPUYMHAMH, a
came po3IISIOM IILOTO BUAY aKTHBIB MiJl KyTOM
30py €KOHOMIYHOT Ta OOMIKOBOi iX CyTHOCTI Ta
cnenuQiky; yepe3 CXOXKICTh MOBHHX TEPMIHIB,
0COONMMBO SAKIIO MOBa Oarata Ha CHHOHIMH.
TakuM YMHOM, BIACYTHICTh OJHO3HAYHOCTI
JIeII0 YCKJIaJHIOE HE JIMILE PO3yMIHHA, ajie i
001iKOBE Bi1IOOpaKeHHSI HEOOOPOTHHX AKTHUBIB.
S0 noB’s3aTu HEOOOPOTHI AKTHUBHU 3 TEOPIEID
Karitajay, TO BOHHU, O€3yMOBHO, € WOTO Bax-
JUBUM CKJIQJHUKOM. Haromicte y Oyxranrep-
CbKOMY OOJIKY 11€ aKTHB 13 TPUBAJIUM CTPOKOM
Bukopuctanusa [3, c. 559]. Ilogiisemo aymKy
H.M. Xopynxak npo Te, 110 3arajloM OCHOBOIO
YKpaiHCBKOTO MOJLTY aKTHBIB MiIIPUEMCTBA Ha
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000poTHI I HEOOOPOTHI BUCTyHA€ KIACHYHHIMA
TIOZILJT KaIliTajay Ha OCHOBHUHM Ta 000pOTHUIA.

M.T. lllenipuropeHko IOCIIIKY€E aKTyaslbHI
MATaHHS OOIKY 1HIIMX HEOOOPOTHUX MaTepiaib-
HUX akTUBIB. [IpoBeseH1 aBTOPOM TOCTIHKEHHS
eKOHOMIYHUX JpKepes 1HpopMalii 1alTh 3MOTy
CTBEP/)KYBaTH, 110 OONIK aKTUBIB CTaB 3HAYHO
CKJIaHIIINM, 301IbIIMIACE HU3KA MPOOeM, sKi
HEraTMBHO BIUIMBAIOTh HAa €(PEKTHUBHICTh BUKO-
PUCTaHHS IHIIUX HEOOOPOTHUX MaTepiaJbHUX
aktuBiB [4, c. 138]. IlinTpuMyeMo TBEpHKEHHS
HAYKOBIIS, IO OJHIEI0 3 aKTyallbHUX MPOOIIeM €
OLIIHIOBAaHHS 1HIIMX HEOOOPOTHUX MaTepialbHUX
aKTHBIB, IO MOJISITa€ Y BU3HAUYEHHI BapTOCTI, 3a
SIKOIO CIT1J X BioOpakatu B OOJIKY.

B.M. Merenuns 1 H.I. KoBanb nocnimkyBaim
CyyacHMH cTaH OOJIKOBOTO CYIPOBOKECHHS
HEOOOPOTHHUX MarepiajJbHUX aKTHBIB y OIOJKET-
HUX yCTaHOBAaX 1 3a3HAUWIIM, IO 3aCTOCYBAHHS
BapTICHOTO KpHUTEPisi HHUHI € HEJOCKOHAINM
METOZIOM TpyIyBaHHS HEOOOPOTHUX MaTepiajib-
HUX aKTUBIB 3a KiacH(IKAMIHHUMU TpyMNamH,
OCKIJIbKA BHM3HAYEHHS aKTUBY 1HOMI 3aJI€XKHTh
BiJl CHCTEMHU ONOAATKYBAaHHS IOCTayaIbHHKA.
HaykoBmi 3ampomoHyBasii BIiIMOBY Bija Bif-
OKpEMJICHHS TMOJAaTKy Ha JO/aHy BapTICTh Bij
I[[IHM aKTUBY Ta BU3HAYCHHS aKTUBY 3a TPyIaMH,
CIIMPAIOYKCh HA HOTO BJIACTUBOCTI 0€3 MPUB’ SI3KK
110 Horo BapTocTi [5, ¢. 193]. Mu minkom miarpu-
MYy€MO HAyKOBIIIB Y I[bOMY HampsiMi, TOMY IO
TAKUHM MiAX1J HAOIMMKAE BITYM3HSIHUN OOJIK 110
3apyOiKHUX CTaHIIAPTIB OOIIKY.

[Iporiec amopruzallii HEOOOPOTHUX AKTHUBIB
Ta foro ocobmmBocTi posroprae JI.O. Mapmyib.
HayxkoBenp 3a3Havae, mo y Teopii 1 mpakTHili
OyXraiaTepcbKoro oOJIKy amMopTH3allis O3Ha-
Yyae JDKepeso KOIITIB JJis BIATBOPEHHs (MpH-
J0aHHs) HOBHX OO0’€KTIB OCHOBHHX 3aco0iB, a
TaKoOX 3aMiHM BHOyIMX. SIK eKOHOMiYHa Kare-
ropis Ta CKJIaJioBa 4acThHa (hiIHAHCOBO-EKOHO-
MIYHOT JISUTBHOCTI TIANPHEMCTB BOHA 3aBXKIU
Oyna ¥l 3amUIIA€ThCS ONHIEIO 3 MPOBITHUX TEM,
10 BUBYAIOTHCS HAykKoBIsiMU [6, c. 109]. Ilia-
TPUMYEMO JTyMKY aBTOpa IMpo Te, M0 Mpodiiema
IpyIyBaHHS OCHOBHUX 3aco0iB, BHM3HAYCHHS
aMopTu3allii Ta aMOpTHU3AIlIMHUX HapaxyBaHb
BIJIMOBITHO /10 BHUMOT IIOJIaTKOBOTO OOJIKY I
HAI[IOHAJILHUX TOJIOKEHb (CTaHAapTiB) Oyxran-
TEPCHKOTO 00Ky, 0COOIUBO B YMOBaxX IU(PO-
Bi3allil Ta aBTOMaTH3aIlii opraHizaiii Ta yrpas-
JIHHS, BUMAarae moJajibIInxX po3po0oxK.

B pobotax neskux BITYM3HSHUX HAyKOBIIIB
MiTHIMAIACh JUCKYCIHHI MHUTaHHS MO0 IIpa-
BIWJIBHOCTI B1100paskeHHs B OOJIKYy omepariii i3
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peaiizanii HEOOOPOTHHUX AaKTUBIB Yy 3B SI3KY 13
3MiHAaMH B HOPMAaTHBHO-TIPABOBHUX aKTaX, IO
perymioroTh 111 omnepartii [7, c. 350]. Ilixtpumy-
€MO TIOTJISIIM HAyKOBIIIB, SIKI BBAXKAIOTh, IO 0
nporiecy peanizarii 00’ €KTiB OCHOBHUX 3ac00iB
HiANPUEMCTBA 000B’SI3KOBO MTOBHHHI NEPEBECTH
ix 10 ckiamy oOOpOTHHMX aKTHBIB, a JOXOAHW Ta
BHUTpPATH, [I[0 BUHUKAIOTh BHACIIIOK 3I1HCHCHHS
i€l omeparii, ciij BiIOOpakaTh AK JOXOAH M
BHUTPATH BiJl ONIEPAIIIHOT TISUTBHOCTI.

@opMyJIIOBAHHS 3aBIAHHS JOCJIIKEHHS.
Mertoro CTarTi € aHaji3 Cy4yacHOIo CTaHy 00JIi-
KOBOTO 3a0€3Me4YeHHs] HEOOOPOTHUX aKTHBIB Yy
OIOPKETHUX YCTaHOBAaX B YMOBax Jiii HalliOHAJb-
HUX CTaHAAPTIB 00JIIKY, BHOKPEMIIEHHS IPOOIEM
Ta MPOTMO3MILIT MO0 TX BUPIIIICHHS.

Bukuiag ocHOBHOIo MartepiaJtry 10C/TiKeHHs.
B yMoBax po3BHUTKY €BpOiHTErpaliiHuX Mpo-
1eciB B YKpaiHi, pO3IMIUPEHHS CIiBPOOITHUILITBA
MIDX JIep)KaBHUMHU yCTaHOBAaMHU YKpaiHU 13 3apy-
OLKHMMHU apTHEPAMH JUIsl yCTAHOB JEP>KaBHOTO
CEKTOpY aKTyaJbHUM 3aJIMIIAETHCS MEPEsIiK
TaKUX MUTaHb, SIK MIJBUIICHHS SIKOCTI HaJaHHS
MOCIyr BiJ 1MEHI Jep>KaBU, MPOJAOBKECHHS
pedopmyBaHHS OOJIKY B JIEpP>KaBHOMY CEKTOpi
Ta TIOIIYK pecypciB e(heKTUBHOTO BUKOPUCTAHHS
HEOOOPOTHHX aKTHUBIB JIJIs 3/11IMCHEHHS OCHOBHUX
(dbyHK111# ycTaHoBH. /7151 TOTO 11100 SIKICHO Bi70Y-
BaJIMCSI BC1 MPOLIECH 1IOJI0 HAJaHH MOCTYT JAep-
KaBHMMHU yCTAHOBaMH, HEOOXIJHI cydacHi Heo-
O6opoTHi akTuBU. OCHOBHI 3aC00M SIK Ba)KJIHBA
iX YacTMHA CKIAJArOTh MIATPYHTS 3I1ACHEHHS
MOCITYT Y BCIiX Tally3sIX JIEP’KaBHOTO CEKTODY.

B nporuieci qociipkeHHs HaM# OyJId BAOKPEM-
JIeH1 JesiKi mpoOJeMHI MUTaHHS 00JiKy He000-
POTHHX aKTHUBIB, SKi BUKJIMKAIOTh TUCKYCIi cepent
HAyKOBIIB Ta OyXraarepiB-NPaKTHUKIB, Taki K
BU3HAUEHHS HEOOOPOTHHUX AKTUBIB, AMOPTH3ALIis
1 3HOC SIK €KOHOMIYHI KaTeropii y Jep:kaBHOMY
CEKTOpi, OIHIOBaHHS 00 €KTIB OONIKY Tij Yac
MEePBICHOTO BHM3HAHHA 1 IMOAAJIBIIOTO BimoOpa-
KEHHS B O0JIIKY.

[TonsaTT «HEOOOPOTHI aKTHBH» OynO cdop-
MOBAHO IIiJ{ BIUIMBOM PO3BUTKY EKOHOMIYHOT
Haykd Ta Oyxrairepcbkoro o0miky. Bono 3Haxo-
JIUTh CBOE B1IOOPaKEHHS y 0araThboX HAyKOBUX
mpaisix, Ipd HOMY HOTO CYTHICTh PI3HUTHCS
3aJIe)HO BiJl TPaKTyBaHHs aBTOpA.

O.B. KocTioHIK pO3KpHUBa€E METOAOJIOTIYHI
3acau O6J11Ky HCO60pOTHI/IX aKTHBIB y KOMeEp-
MIAHUX MIANPUEMCTBAX 1 Y3arajlbHIOE Take
BH3HAUCHHs: HEOOOPOTHI aKTHBHU (JIOBrOCTpPO-
KOBI aKTHBH ) — 1€ MaTepiaabHi IIHHOCTI (MaifHO)
MiIPUEMCTBA Ta HeEMarepialbHiI aKTHBH, IO
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OepyTh y4acTb y 3A1MCHEHHI BUPOOHUYOT Jisib-
HOCTI, HaJlaHHI nociyr. OYiKyeThCsl OTPUMAHHS
€KOHOMIUHUX BWTiJ BiJl 1X BUKOPUCTAHHS, Tep-
MIH KOPUCHOI €KCIUTyaTallii Ikux O1JIbIIe OJTHOTO
poky abo omepamiifHOro NMKIY, AKIIO TaKui
JIOBIIIE 32 piK. Y CBOIH MISIBHOCTI MiIPUEMCTBA
BUKOPHCTOBYIOTh Pi3HI CKJIQJIOBI YaCTHHU HEO-
OOpPOTHUX aKTHUBIB, JI0 SKUX HAJIekKaTb OCHOBI
3aco0u; iHIIII HEOOOPOTHI AKTUBHU; HEMAaTepiabHi
aKTUBH; JTOBIOCTPOKOBI (DIHAHCOBI 1HBECTHIIIT,
KaIliTaJIbHI 1HBECTHIIIT; JOBrOCTPOKOBI 0i0JI0-
TiYHI aKTHBH; BIJCTPOUYEH1 IMOJATKOBI aKTHBH;
JIOBTOCTPOKOBa A€0ITOPCbKAa  3a00pPTrOBaHICTb;
rynsin [2, c. 112].

JI.LB. MikprokoBa, aHali3ylO4d aanTallio
00J11Ky HEOOOPOTHUX aKTHBIB Cy0’€KTIB JIeprKaB-
HOTO CEKTOpY 10 3MiH YHHHOTO 3aKOHOJABCTBA,
3a3Hayae, M0 J0 HEOOOPOTHUX AaKTHUBIB Hale-
KaTh MarepiajbHI Ta HemarepialbHi pecypcH,
SKI HaJe)kaTh OIO/DKETHIN ycTaHOBI Ta 3a0e3-
NeYyoTh i1 (YHKIIOHYBAaHHS, CTPOK KOPUCHOL
eKCIUTyaTalii SKUX, SIK OYIKY€ThCS, CTaHOBUTH
OutbIie ogHOTO POKY. Jlo cKitamy HEOOOpOTHHX
AKTUBIB OIOMKETHUX YCTAHOB HaJle)aTh OCHOBHI
3aco0u, 1HII HEoOOpPOTHI MarepiajbHI aKTUBH,
HemarepianbHi akTuBH [8, ¢. 183]. [TopiBHIOIWOUH
BU3HAUCHHSI BITYM3HSHUX HAYKOBIIIB MO0 HEO-
OOpPOTHHMX aKTHBIB y OIOPKETHHX yCTaHOBaxX 1 B
KOMEpPIIHUX MiANPUEMCTBAX, MU BBaXKAEMO,
1110 HEMA€E CYTTEBUX PO301KHOCTEHN 32 €KOHOMIU-
HOIO CYTHICTIO, PI3HMLS IOJISITAE JIUIIE B TOMY,
110 B OIODKETHUX YCTAHOBaX HEOOOPOTHI aKTHBH
HaJIeXKATh 10 HEBUPOOHUYHX.

Jlo mouarky pedopMu OFOIKETHOTO OOJIKY y
MJIaH1 paXxyHKIB 1 B OaTaHCi OIOKETHUX YCTaHOB,
110 (hopMyBaBcs 13 3aIMIIKIB LIUX PaXyHKiB, OyI10
YiTKO BU3HAueHO po3aia «HeoOopoTHI akTHUBW».
Paxynku po3miny «HeoOopoTHi akTuBm» Oyiu
MpU3HAYEH1 JUIs y3arajbHeHHs 1HdopMarlii mpo
HasBHICTh 1 PyX HEOOOPOTHUX aKTUBIB, /10 SKUX
BIJIHECEHO OCHOBHI 3acoOH, 1HII HEOOOPOTHI
MarepiajibHl aKTUBH, HeMarepiajibHI aKTUBH,
JIOBTOCTPOKOBI (hiHAHCOBI 1HBECTHIii, He3aBep-
IICHE KariTaJbHe OyIiBHHIITBO Ta 3HOC HE00O-
POTHUX aKTUBIB.

3 pedopmyBaHHSIM OyXTaaTepChKOTO o6ni1<y y
OIOKETHUX yCTaHOBaX Bl,I[6yJ'II/IC$I CyTT€B1 3MiHH
B ITUIaHI PaxyHKIB 1 3aMiCTh PO3IiIiB y TUIaHi
«HeobopoTHi akTtuBm» 1 «3amacu» 3 SBUBCA
o0’eqnanuii  posmin «HedinaHcoBi axTHBW».
Ha mincraBi 3anmmikiB paxyHkiB po3ainy «Hedi-
HAHCOBI AaKTUBW» (OPMYETHCS ONHOUMEHHHI
po3ainy 6aranci OOKETHUX yCTaHOB. B pesyiib-
TaTl IMUX 3MIH TOHSTTS «HEOOOPOTHI AKTHUBU»
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BIJICYTHE B YUHHOMY IIJIaHI PaxyHKIB 1 B OanaHci.
[lonATTs «HEiHAHCOBI AKTHBM» HE 3aMIHIOE
BH3HAUYCHHSI HEOOOPOTHUX aKTHUBIB, TOMY IO
He(IHAHCOBI aKTHBU 00’ €IHYIOTH MaTepiaibHi
IIHHOCT1 OIOPKETHUX YCTAHOB, TaKl SIK OCHOBHI
3aco0u, iHIII HEOOOpPOTHI MarepiajbHI aKTHUBH,
HeMarepiajabHi aKTHBH, KalliTadbHI 1HBECTHIII,
3HOC (amopTH3allis) HEOOOPOTHUX AaKTHBIB, a
TaKO)K BUPOOHMUI 3aracu, BUPOOHHUIITBO, 010J10-
T1YH1 aKTUBH Ta 1HII He(iHAHCOBI AKTHBH.

1 momameIioro  JOCHIIKCHHS — OUIBII
JeTaIbHO 3yMUHUMOCH Ha PO3MISAIl MpoOIem-
HUX MUTaHb 00Ky TAKMX KaTeropii, Ik OCHOBHI
3aco0M Ta MaJIOLiHHI HEOOOPOTHI MarepiajbHi
aktusu (MHMA).

Bignosigno mo HII(C)BOJAC 121, ocHoBHi
3aco0u — I1e MarepialibHi aKTHBH, SKI yTPUMY-
IOTBCSl /Il BUKOPHUCTAHHS 1X y BUPOOHHUITBI/
TiSUTBHOCTI 200 MiJ 4Yac MOCTa4aHHS TOBapiB,
BHUKOHAHHSI POOIT 1 HaJTaHHS TIOCTYT JJISl JOCSAT-
HEHHS TIOCTABJICHOI METH Ta/abo 3aJ0BOJICHHS
noTped cy0’ekTa JAEp)KaBHOTO CEKTOPY UM 371a-
BaHHS B OpPEHY 1HIIUM 0co0am, a TaKoX BHKO-
PHUCTOBYIOThCS (32 OUIKyBaHHSAM) OLIbIIIE OTHOTO
poky. Kpim TOro, Bapro BiJ3HAUUTH, LIO A0
CKJIaJly OCHOBHHUX 3acO0IB HaJEKaTh AKTHBH,
BapTicTh Akux nepesuirye 20 000 rpu. [9].

Mu niaTpUMyeMO TOIISAIM  BITYU3HSIHHUX
HayKOBIIiB, a came npodecopa B.M. Merenums i
nouenta H.1. KoBanb, siki y CBOIX JOCTiIKEHHIX
3a3HayvajM, 110 HAsBHICTb BapTICHOTO KPHUTEPIisd
ITiJT 9Yac BiIHECEHHS aKTUBY JIO CKJIay OCHOBHUX
3ac001B 200 1HIIMX HEOOOPOTHUX MaTepiaibHUX
aKTHUBIB TPUBOAUTH 1O TPYAHOIIIB HE TIIbKH
IiJT 9ac BigoOpa)K€HHS IIbOTO aKTUBY B OOJIIKY,
ane ¥ mij yac 3iiCHeHHs IIaHyBaHHS JTOXO/IB 1
BUJIATKIB OFO/KETHOT yCcTaHOBH [5, ¢. 199].

Y mmpokoMy po3yMiHHI OCHOBHiI 3aco0u
SIBJISIIOTE  COOOI0  HAarpoMajpKeHe CyCHiIbHE
OararctBo. Bonu mepebOyBaroTh y Oe3mepeps-
HOMY pYyCi, TOCTIHHO 3MIHIOIOTBCSI Ta BIOCKO-
HAJIOIOTHCS, TOMY iX MIATPUMKA Y HaJIEKHOMY
(GYHKLIOHAILHOMY CTaHi, palliOHaJIbHE BUKOPHUC-
TaHHS i BIATBOPEHHS 3HAYHOIO MipOIO BH3HAua-
I0Th OOCSITH, MOXKJIBICTD POCTY W ITiJIBUICHHS
e(eKTUBHOCTI rocroaaproBanHs. s po3noairy
BapTOCTI JOBTOCTPOKOBHUX aKTHUBIB MPOTSATOM
TepMiHy eKcIuTyaralii abo BUKOPUCTAaHHS 3Jii-
CHIOIOTB iX amopTu3aiiio [6, c. 109].

3HOC € XapaKTEePUCTHKOIO aKTHBIB, X CTaHY,
CIPOMOXHOCTI YA HECTIPOMOKHOCTI IPUHOCUTH
€KOHOMIYHI BHUIOJM, €KOHOMIYHOI JOLIJIBLHOCTI
YU HEJOUUIBHOCTI MOAAIBIIOT0 BUKOPUCTAHHS.
AMopTH3allis )X CTOCYEThCS KaliTally HiANpHEM-

CTBa, Horo 30epeXeHHs i BiAHOBJICHHS SKICHUX
xapakrepuctuk [ 10, c. 206]. YV cBoiX mocmimkeH-
gax JI.M. Ilmnumenko 3a3Hayae, IO KOHIIEII-
mis 30epekeHHs KamiTtany 3abesnedye J0TpH-
MaHHS TPUHIUITY O€3MepepBHOCTI MisUTBHOCTI
MiIPUEMCTBA, a 32 CBOIM 3MICTOM MOAiIOHA 10
exoHOMIuHOI koHItenmii. Came i AB1 KOHIIEI-
ii aMopTu3alii — eKOHOMIYHA Ta 30epeKCHHS
Karitajly — JieaTh B OCHOBI MOOYJIOBH Cyd4ac-
HOTO METO/IOJIONTYHOTO Ta METOJIMYHOTO arapary
OyXraaTepchbKoro 001Ky HEOOOPOTHUX aKTHBIB,
ixHboro 3Hocy i amoprusauii [10, c. 206].

Oco06nuBicTIO 00Ky B OIOIKETHHUX YCTaHO-
Bax € Te, 10 HapaxXyBaHHs 3HOCY Ha HEOOOPOTHI
aKTHBHM HE € METOI0 CTBOPEHHS PE3epBY IS iX
BiHOBJIEeHHs. Lle BinOyBaeThCs TOMY, 110 B MPO-
1eci TrochoAapCchKoi isTIBHOCTI  OOKETHUX
YCTAHOB YyCIX PIBHIB HE 3J1HCHIOETHCS TNEpeHe-
CEHHsI OOCSTIB HaJAaHUX IMOCIYT Ha Pe3yJabTaTH
IisTbHOCTI. Ha BHpPOOHWYHMX MiANPUEMCTBAX,
KOJIM 3/IIMCHIOETBCS pealtizallisi ToBapiB, BiIOy-
Ba€ThCS BU3HAHHS IMOKYMIIEM BapTOCTI Mpujda-
HUX TOBAapIB, 110 MICTUTh y COOIBAPTOCTI YaCTKy
HapaxoBaHOi amopru3auii. Takum uYMHOM, Ha
BUPOOHUYE MIIPUEMCTBO PA30M 3 BUPYUKOIO Bij
peaitizarlii HaAXOAAThH KOIITH B CyMi HapaxoBaHOT
amopru3anii. Ilicig HagXoMKeHHS TIpOIIOBUX
KOIIITIB B/l peasizaiiii BApOOHUYE 1 TPHUEMCTBO
Ma€ MOXXIIUBICTh CTBOPIOBATH aMOPTHU3AIIIHMIA
GboHI, 32 paxyHOK SIKOTO BiJIOyBa€TbCs BIATBO-
peHHs HEO0OOpOTHUX akTHBIB. (OCOOMUBICTIO
00Ky ¥ HapaxyBaHHS 3HOCY B ONODKETHUX
YCTaHOBAxX € Te, 110 BaPTICTh HEOOOPOTHUX aKTHU-
BIB OIO/DKETHUX yYCTAaHOB 3MEHIIYETHCS (CIHCY-
€ThCS) 31 CIIOKUBAHHSAM iX TEPBICHOI BapTOCTI.
XapakTepucCTUKOI CTaHy HEOOOPOTHUX aKTH-
BiB OIO/DKETHOI YCTAaHOBU € CyMa HapaxoBaHOI'O
3HOCY. EKOHOMiIYHa CyTHICTH CyMH HapaxoBa-
HOTO 3HOCY B OIODKETHHX YCTaHOBAX ITOKa3ye,
yepe3 sSKUH Yac HEOOOpPOTHI aKTUBU BTPATSITh
CBOIO TepBicHY BapTicTh [11, c. 177].

Bignosigao mo HII(C)BO 121 «OcHoBHI
3aco0m», amopTH3allis — 1€ CHUCTEeMATUYHHMA
PO3MOALT BapTOCTI HEOOOPOTHUX AKTHBIB, SKa
aMOPTHU3YETHCS, IPOTATOM CTPOKY iX KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallii), a 3HOC OCHOBHUX
3aco0iB — IIe cyMa amopTu3allii 00’e€kTa OCHO-
BHHUX 3aC00i1B 13 OYATKy HOro KOPUCHOTO BUKO-
puctanus [9].

3 2017 poky OOmKEeTHI YCTaHOBH 3aCTOCO-
BYIOTb OKPEMHI CyOpaxyHOK, Ha SIKOMY BEIyTbh
00K KOWTIB g TpuAOaHHS, MOJCpHI3aIlii,
PEKOHCTPYKILii, pecTaBpallii OCHOBHUX 3ac00iB
Ta IHIIUX HEOOOPOTHUX aKTUBIB. MaeTbcs mpo
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HOBUH paxyHOK 54 «llimboBe (iHaHCYBaHHY,
SKUWA TPU3HAYEHO JUIs OOJIKY Ta y3arajbHEHHS
iH(pOpMAIIii TPO HASBHICTH 1 pyX KOIITIB (piHAHCY-
BaHHS 3aXO/lIB IIJILOBOTO MPU3HAYEHHS, 30KpeMa
KOIIITIB, SIKI CTIPSIMOBYIOTHCSI HA MIPUAOAHHS HEO-
OOpOTHUX aKTHUBIB (y TOMY YMCIi 3eMJIi, HeMare-
playbHUX aKTUBIB), Ha OyAIBHUIITBO (IPHI0AHHS),
MOJIEPHI3aIlil0, PEKOHCTPYKINID Ta pecTaBpa-
1ito (y TOMY YMCII, )KUTIIA (MIPUMIILEHb), THIINX
00’€KTIB), Ha CTBOPEHHS JCpPXKABHUX 3araciB i
pe3epBiB, Ha MpuUaOaHHS (PIHAHCOBHX 1HBECTH-
1Ii{, KaImTaJIbHAX aKTHBIB TomIo [12, ¢. 265-266].
BBaxaemo, 1mo 007K HEOOOPOTHHX AKTHBIB Yy
CKJIaJll KalmTaabHUX I1HBECTHIIA JIO MOMEHTY
BBEJICHHSI iX B €KCIUTyaTallilo HaOIu3UB OOMIK y
OIODKETHUX yCTaHOBAX J0 MIXHAPOJAHHUX CTaH-
JapTiB OyXTaJTEPChKOTO OOMIKY, TOMY IO OOJIIK
BUTpAT Ha NMpUIOaHHS HEOOOPOTHHUX AaKTUBIB Ha
paxyHky 13 «KamitanabHi IHBECTULII1», SIKUH MTpU-
3HAUEHHH Ui 00Ky BUTpAT Ha MpuadaHHs abo
CTBOPEHHSI MaTepiaJIbHUX 1 HeMaTepiaJbHUX HEO-
OOpPOTHUX AaKTHBIB, JIOBTOCTPOKOBHX 010J0T1Y-
HUX aKTHBIB, IICHTUYHUN OOJIKY y 3araJibHOMY
CEKTOP1 €KOHOMIKH.

[IpoBeneHi AOCTIKEHHS 100 MPOOIEMHUX
MUTaHb OOJIKy HEOOOPOTHUX AaKTUBIB JAIOTh
3MOTY JIWTH BHCHOBKY, IO 3alpOBaKECHHS
HaIllOHAJILHUX TIOJIOXKEHBb (CTaHAapTIB) Oyxras-
TEPCHKOTO OOJIIKY B JIEpKaBHOMY CEKTOPi MpH-
BEJIO JI0 TIEBHUX 3MiH B 00miky. OnHi€l0 13 3MiH
€ TIepeJTiK BUTPAT, 1110 (GOPMYIOTh IIEpBICHY Bap-
TICTh 00’€KTa OCHOBHHUX 3ac00iB y pa3i mpu-
N0aHHA HOTo 3a IJIary.

3riguo 3 m. 5 p. 2 HII(C)BOIC 121 «OcHo-
BHI 3acoOm», /0 TEPBICHOT BapTOCTi 00’ €KTa
HaJexaTh CyMH, IO CIUIAYyIOTh I[OCTadyajb-
HUKaM aKTUBIB Ta MiAPSIIHUKAM 32 BHUKOHAHHS
Oy/iBETbHO-MOHTOKHUX pOOIT (0e3 HenmpsMux
MOJIATKIB); peecTpalliiiHi 300pH, 1ep>KaBHE MUTO
Ta aHAJOTIYHI TUIATEXi, MO0 3IIHCHIOIOTHCS Yy
3B’SI3KYy 3 NMPUAO0AHHAM (OTPUMaHHSAM) IIpaB Ha
00’€KT OCHOBHHX 3aCc001B; CyMH BBI3HOTO MHTA;
CYMH HENpsIMHUX MOJATKIB y 3B 3Ky 3 mpua0aH-
HSM (CTBOPEHHSIM) OCHOBHHX 3ac00iB (SIKIIO
BOHM HE BIJIIIKOIOBYIOThCS CyO’€KTYy AepiKaBs-
HOTO CEKTOpY); BUTpATH 31 CTpaxyBaHHS PH3HU-
KiB JIOCTaBKM OCHOBHHUX 3aco0iB; BUTpaTH Ha
TPaHCIIOPTYBaHHsI, YCTAHOBKY, MOHTAX, HaJlaro-
JDKEHHSI OCHOBHMX 3ac00i1B; iHII BUTpartu, 0e3-
MOCEPETHBO TIOB’s3aHi 3 JIOBEJCHHSIM OCHOBHUX
3ac001B JI0 CTaHy, y SIKOMY BOHU MpUAATHI JUIs
BHKOPHUCTAHHS 13 3aIJIJaHOBAHOIO METOHO [9].

HoBum y ¢dopmyBaHHI mepBiCHOI BapTOCTi
€ Te, 10 Taki BUTpaTH, SIK CyMHU IOAATKY Ha

nonany Bapricth (mami — [1/IB), mo He Hame-
JKaTh JI0 TIOJJATKOBOTO KPEIUTY, TPAHCIIOPTHI Y1
1HII1 BUTPATH, K1 paHille Biapa3y BIAHOCHINCH
110 (haKTUYHUX BHJIATKIB YCTAHOBHU 32 BIATIOBII-
HHUM KOJIOM €KOHOMI4YHOI Kijacudikallii BUIaT-
KiB, CIiJl BKJIOYaTH JO TMEPBICHOI BapTOCTi
HEOOOpPOTHHX aKTHUBIB. SKmO >k OrOMKETHA
ycTaHoOBa 3apeecTpoBaHa muatHukoMm II/IB, a
cyma II/IB HanexuTh 10 MOAAaTKOBOTO KPEIUTY,
TO 3a3HAYCHI CYyMU JIO TIEPBICHOT BapTOCTI MPH-
10aHOr0 HEOOOPOTHOTO AKTUBY HE BKJIIOYAIOTH
[13,c. 12].

Oco0nuBOi yBaru miofio0 OI[iHIOBaHHS HE000-
POTHHMX aKTUBIB 3aCIyrOBYIOTh MAJOI[iHHI HEOo-
O0opoTHi MarepianbHl akTuBH (Hani — MHMA),
SKI BUKOPHUCTOBYIOTHCSI Ha MiAMPUEMCTBAX,
MMOKA BOHHU 30€piraroTh CBOIO CIIOXHUBYY IliH-
HICTb, TOMY IIIO IX KpUTepii OI[IHIOBaHHA Bi/pi3-
HSIOTBHCS BiJI HEOOOPOTHUX aKTHBIB, XO4a BOHH
€ 1X CKJIaJJOBOI0 YaCTHHOIO 3a Kiacuikariero.
lonosue mpusnauennss MHMA nonsrae y noB-
TOCTPOKOBIM y4dacTi y BUpOOHHUUIHN Ta Oyab-sAKiit
IHIIA TisTTBHOCTI @00 Ha/IaHHI TMOCTYT 3T1IHO 31
CTaTyTOM yCTaHOBHU. /[0 MasIOI[iHHMX HEOOOPOT-
HUX MaTepialbHUX aKTHBIB B 00Ky OIOIKETHUX
YCTaHOB BKJIIOYAIOTh 3HApAIAS JIOBY (Tpaiu,
HEBOJIH, CITl TOIO), OEH30MOTOPHI MUJIKH, CyY-
KOpi3U, TPOCHU IS CIIABY; CICIiaJIbHI 1HCTPY-
MEHTH Ta CHellajbHI MPUCTOCYBaHHS (11
CepiHHOrO0 1 MacoBOro BHPOOHMIITBA IEBHUX
BUPOOIB 200 BUTOTOBJICHHS 1HJIMBITyalbHUX
3aMOBJICHb); TIPEIMETH BUPOOHUYIOTO 3HAUYCHHS,
30KpeMa poOoYl CToNM, BepcTaku, Kadempw,
napTH; 00JIaJHAHHS, 1110 CIPHsIE OXOPOHI Tpalii;
MpeaIMETH TEXHIYHOTO 3HAYEHHS, SIKI HE MOXKYTh
OyTu BigHECEH1 70 poOOYMX MaIIMH (CBITIOKO-
HiI0BaJIbHI PaMu TOIIO); MPEIMETH, PU3HAYCHI
JUIs BHUJA4li HAmpoOKar; TOCIOJAPChKUN 1HBEH-
Tap; IHII MAaJIOIIHHI HEOOOpPOTHI MpeIMeTH,
TEPMIiH eKCIUTyaTallii SKuxX OiIbIIe OJHOTO POKY,
30KpeMa CIIeHIYHO-IIOCTaHOBOYHI 3aco0u, Tene-
¢oHu, oOuHuCIIOBaNIbHA TEXHIKA, MpajibHI Ta
[IBEIHI MAITUHU, XOJIOAUIHHUKH.

Tpancdopmartisi 001Ky HEOOOPOTHUX AKTH-
BIB CTaBUTh TNeEpel MIAMPUEMCTBOM IUTAHHSI
moa0 BimoOpaxeHHs iH(opmaIi mpo «iHII
HEOOOPOTHI MarepiajabHI aKTUBH», a/DKE Y MiXK-
HApOJHUX CTAaHJAApTax TaKUil BHUJl aKTHBIB Bif-
CyTHil. MiXHaponHi cTaHAapTu 3amiis OOJiKy
noAiOHUX 00’€KTiB KIACH(]IKYIOTh iX SK OCHO-
BHI 3aco0u abo 3amacu, a0 BUTpATH TEPiOy.
Ha erani ompuOyTKyBaHHS 1 BHOKPEMJICHHS
KpUTEpiiB BU3HAHHS BUHUKA€E MUTAHHSI METOMO-
JIOTIYHOTO XapakTepy, PIlIeHHS SKOTO PO3KpH-
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BAETHCA 3aBISKU 3MiHI BapTICHOTO KPUTEPIist st
OCHOBHHX 3ac00iB 1 MHMA.

3 1 ciuns 2021 poky MinicrepcTBo (hiHaH-
ciB YKpaiHW Hajnanu OIOKETHUM YCTaHOBAM
MOBHOBAKEHHS  CaMOCTIHO  BCTaHOBJIIOBATH
BapTICHUN KpUTepii 1t BUokpemsenHss MHMA
cepen OCHOBHUX 3aco0iB. 3BHuYaifHO, BCTa-
HOBJICHHS BapTICHOTO KPHUTEPis yMOBHE, ajKe
MOIOHI pIMeHHs HEOOXiHO TMOTO/PKYBaTH 3
BHIIOIO 3a IIMOPSAKOBAHICTIO yCTaHOBOO
(romoBHuM po3mnopsiaaukoM). 3 Texcty HII(C)
BOJIC 121 Bukmrounau BapTiCHUM KpHUTepiil, a
came 000B’s130K Cy0’€KTIB JEPIKABHOTO CEKTOPY
3apaxoByBaTH 10 ckinaxy MHMA npenmeru Bap-
ticTio (6e3 I1/IB), no ne nepeBuirye 6 000 rpH.,
CTPOK BUKOPHUCTAHHSI SIKUX IEPEBUILYE OIUH
pik [14].

BapricHi o3HaKu mpeAMeTiB, L0 BXOASTH
70 CKJaay MAJOIIHHUX HEO0OOpOTHUX Mare-
plaJIbHUX aKTHBIB, MOXYTb YyCTaHOBJIIOBAaTUCS
Cy0’€KTOM JIepKaBHOTO CEKTOpPY CaMOCTIHHO 3
OOTPYHTYBaHHSIM KPHUTEPIiB 1100 BU3HAUYCHHS
TakuX O3HaK. BBajkaemo, 110 Taki 3MiHM HaOJIH-
KAIOTh BITYM3HAHUHN OOMIK 10 OyXrajaTepchbKOro
00JIiKy 32 MDKHapOJHHUMM CTaHIapTamMH. 3MiHa
BapTICHUX O3HAK TMPEAMETIB, IO BXOAATH [0
CKJIaJly MAaJOLIHHHUX HEOOOpOTHHUX MaTepiajb-
HUX aKTHBIB, PO3IIAIAETHCS K 3MiHA OOTIKOBUX
OIIIHOK 1 (DIKCYETHCS B PO3MOPSIAIOMY JOKYMEHTI
po OOMIKOBY MOJITHKY, TOMY 3MiHa BapTICHUX
O3HaK y OyXraarepcbkoMy OOMIKY OO OCHO-
BHHUX 3aCc001B, 3apax0OBaHMX HA OalaHC y morepe-
JHIX TIepiofax, He TPOBOAUTHCSI.

BBakaeMo Has1a11 aKkTyaIbHUM SIK HAIPSM TSI
MOJANBIINX JOCTII)KEHb OCHOBHI aCIeKTH Opra-
Hizawii oOmiky omepauii 31 3MEHIIEHHS KOpHUC-
HOCTI HeoOopoTHUX akTuBiB. Opranizanmii, sKi
3aCTOCOBYIOTh HaJliliHi, KOMIUIEKCHI Ta MPO30pi
MPOIIEIyPH OILIIHIOBAHHS IIOAO 3HEIIHEHHS, 1110
JIAI0Th 1M 3MOTy BITHOBUTH JIOBIpY 3 OOKy opra-
Hi3aIii, mo iX (piHaHCYIOTh, OMMMHITHLCS B OLIBIIT

CHOPUSTINBOMY CTAaHOBHINI, KOJIH TOYHETHCS
MOKBaBJICHHS Ha puHKax [15, c. 54]. Otmxe, Ha
dbopMyBaHHsS AUIOBOI pemyTallii Ta 1HBECTH-
IHHOT MpUBAOIMBOCTI YCTAaHOB Ta OpraHizarii
JIep>KaBHOTO CEKTOPY BIUTMBAE iH(oOpMaIlis mpo
pe3yJbTaTH 3HELIHEHHS HEOOOPOTHUX aKTHBI,
TOMY MU TUIAHYEMO JOCHIIUTH Jali y HaIIUX
poboTax 11i MUTaHHS OOMTIKY.

BucnoBku. Pedopma  OyxranTepchbkoro
00Ky y JIep>KaBHOMY CEKTOP1 MPOJTOBKYETHCS.
HesBaxaroun Ha Jeski mpoOJeMHI THUTaHHS
METOAOJOTIYHOTO W METOAMYHOTO XapakTepy,
HEOOX1/IHO 3a3HAYUTH IEBHI MO3UTUBHI PE3yIib-
TaTl pedopMyBaHHS OyXTaiaTepchbKOTo OOMTIKY.
Tak, BHpOBaJDKEHI HAI[IOHAIBHI CTaHIAPTH
00JIiKy ISl IepKABHOTO CEKTOPY iI0Th, 4acT-
KOBO 3MiHEHa HOpPMaTHBHO-IIpaBoBa 0a3za Jyis
OIOKETHUX YCTAHOB.

HeoGopoTHI akTUBH y JEp:KaBHOMY CEKTOpi
3aIUINAIOTECST  CYTTEBOIO, BHUCOKOBAPTICHOIO
YACTKOIO MaifHa 1 KamiTajly JIep:kaBu, il BIiac-
HicTio. Came 3 X IPUYUH HEOOOPOTHI aKTUBH
noTpeOyIOTh YBaru HayKOBIIIB 1 MPAKTHUKIB 11010
BUpILICHHS MpPOOJIEMHUX MUTaHb iX OOIMIKY,
e()eKTUBHOTO BHKOPHCTAHHS W TIOHAHHS CBOE-
yacHoi iHdopmamii 311 TPUHHATTS yIpaBIliH-
CBKHX pILLIEHb.

VY nocnipKkeHi MU CHCTEMAaTH3YBaJIu aKTyallbHi
npoOnemMu, 1o € B 00IiKy HEOOOPOTHHUX MaTepi-
aJbHUX aKTHBIB, TaKi K BU3HAUEHHS HEOOOPOT-
HUX aKTHBIB, aMOPTH3AIlisl 1 3HOC SIK €KOHOMIYHi
KaTeropii y JIepKaBHOMY CEKTOpi, OILIHIOBAaHHS
00’€KTIB OOMNIKY MMiJl Yac MEPBICHOTO BU3HAHHSI
W ToJaIbIIoro BioOpakeHHs B 001Ky, BBaxa-
€MO, 110 JOCATHYTH TapMOHi3amii 00JiKy Heo-
OOpOTHHUX aKTHUBIB Yy JIEpPKABHOMY CEKTOPI MOXK-
JIUBO 32 MOAAJBIIOT0, TOCTYIIOBOTO HAOMMKEHHS
00JIiKy 10 MDXKHAPOAHUX CTaHIAPTIB. 3amporno-
HOBAHO SIK HAMPSAM TSI TIOAAIBIINX JIOCITiKCHb
OCHOBHI aCIIEKTH OpraHizarlii 001Ky omneparii 3i
3MEHIICHHS] KOPUCHOCTI aKTHBIB.
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