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Bridgestone exits Russia with asset sale to serial buyer S8 Capital

«Bridgestone» suxooums 3 pocii 3 npooarxcem aKmueie cepiiinomy noKynuro «S8
Capital»

Anoncora xopnopayis «Bridgestone Corp», 00uH i3 npogioHux 8upoOHUKIE WUH Y C8imi,
3asa6una, wjo npooaa ceoi pociticoki akmusu «S8 Capitaly pociiicokiti X0n0uHe08iu
KOMNAHii, IKa menep 3a1yuuia KilbKa akmueié 3axXiOHUx KOMNAHIl, Wo 8UXo0amsy 3
PpuHKy. «Bridgestoney, sixa npayrosana 6 pocii 3 1998 p., y 6epesni 2022 p. eupiwuia
NPU3YRUHUMU BCHO BUPOOHUYY OISILHICMb | 3aMOPO3UmMU HOBI IHeecmuyii 8 pocii nicius
8mopeHents pocii 8 YKkpainy, Kpok, sAKuil 3poounu 6a2amo iHuux iHo3eMHUX KOMNAHILL.
Toxiticbka komnauis « Bridgestoney, sixa nouanra wykamu noxynyie y 2022 p.,
NOCUNAIOYUCH HA HeBU3HAYEHICb | NOCMIUHI NPobaeMU 3 NOCMAYAHHAM, 3As68Uld, Wo il
ouzvko 1000 cnispobimnuxie y pocii nepetioymo 0o «S8 Capital». Bapmicmo yeoou He
PO320710ULYEMBCSL.

https://www.asahi.com/ajw/articles/15090309

Japan’s Bridgestone Corp, one of the world’s top tiremakers, said on Wednesday it had
sold its Russian assets to S8 Capital, a Russian holding company that has now scooped up a handful
of assets from departing Western firms.

Bridgestone, present in Russia since 1998, decided in March 2022 to suspend all
manufacturing activities and freeze new investments in Russia following the Moscow’s invasion
of Ukraine, a step taken by many other foreign companies.

Tokyo-based Bridgestone, which cited uncertainty and ongoing supply issues when it
started looking for a buyer in 2022, said its around 1,000 employees in Russia would transfer to
S8 Capital. The deal’s price was not disclosed.

“The agreement includes a tire manufacturing plant in Ulyanovsk and a sales and marketing
office in Moscow,” Bridgestone said. “The impact of the transfer of its assets to S8 Capital on its
consolidated projections for 2023 is to be minor.”

Russia represented less than 2% of its revenues, Bridgestone said last year. The deal has
received all necessary regulatory approvals, it said.

S8 Capital said the Ulyanovsk factory had production capacity of 2.4 million tires per year.
Adding to its previous purchases of assets formerly owned by tiremakers Continental and Cordiant,
S8 assets will now have production capacity of more than 15 million tires annually.

“According to the terms of the deal, Bridgestone’s trademarks and brands are not
transferred to the new owner,” S8 Capital said.

S8 Capital is owned by Russian entrepreneur Armen Sarkisian, and develops IT solutions
in finance, retail, and telecommunications.

The company has also acquired assets previously owned by elevator maker Otis Worldwide
Corp and German technology group Bosch.
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