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Ukraine pension reform changes worry World Bank, IMF

3minu 6 nenciunin pegpopmi ¢ Yxpaini xeuntoromo Ceimosuit oank, Miricnapoonuii
eaniomuuil hono

Csimosuii 6ank ma Mixcnapoonui eantomuuii pono cmyp6bo6ami 6HeceHHam 3MiH 00
3aKOHO0ABCMBA NPO NEHCIHY pedhopmy 6 YKpaini, sKi HeoOXIOHI /151 000AMKOB020
Qinancysanns. 3o0kpema, npoepama ¢inancysannsi MB® cxnaoae 17,5 mao oon., 3akononpoexkm
npo 6CMAHOBAEHHS CMAOINbHOI NEHCIUHOI cucmemuy Oy1a NPULIHAMA Y NEPULOMY YU AHHI
napnameHmom Yxpainu, 00Hax yeii 3aKkOHONpoexm 6y 3MiHeHULl 3HAYHOI0 KLIbKICIIO NONPABOK,
wo suknuxae cymuieu Ceimosoeo 6banxy ma MidcHapoono2o 8aniomuozo oroy uooo
8I0NOBIOHOCII BUMO2 M A MONCIUBOCHI PIHAHCYBAHHA YKpaiHu.

http://timesofindia.indiatimes.com/business/international-business/ukraine-pension-refor

m-changes-worrv-world-bank-imf/articleshow/60793471.cms

KIEV, Sept 22 (Reuters) - The World Bank and the International Monetary

Fundare concerned about amendments to pending pension reform legislation

needed to unlock further funding under a $17.5 billion |MF programme, the
World Bank's Ukraine director said on Friday.

A draft law to put the buckling pension system on a sustainable footing
passed a first reading in parliament in July, but the bill has been modified with
scores of amendments ahead of a second round of voting.

"The revised draft law presented at the start of this week has been
amended in a way that provokes significant concern at both the World Bank and

the IMF," the World Bank's Satu Kahkonen was quoted as saying by news agency

Interfax Ukraine.
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From the quoted comments, it was not immediately clear which parts of
the current legislation are not in line with the lenders' expectations.

Ukraine, whose 12 million pensioners number almost as many as the
working population, spends more on pensions as a percentage of gross domestic
product than almost any other country.

Proposed changes have faced stiff opposition from populist lawmakers
who say savings can be found without partial increases to the retirement age that

the IMF says are needed to relieve pressure on the pensions deficit.



